93077087

LOAN MODVHTCATTON-AGREEMENT

WHEREAS, IAA Federal Credit Union, Bloomington, llinoia, a corporation organized and existing under the lawa of the
United States, hercinufter catled Londor, tonned Q0 ' = P —
($-115,000.00 yto James Clyde Turbeville and Peggy Turbeville, bis wife, in joint tenancy ,
hereinnfter culled Borrowers, as evidenced by its Loan No, 41063 and Note and Mortgage dated

June 25, 1986 , Mortguge recorded on July 14, 1986 in —_Cook
County as Document No. 86292828 , which Nate, Mortgage and Loan No,

hervinafier referred to na said indebtedness and WHEREAS, Borrowers now find it necessnry and do heroby requeat this
lLoan Modification Agroement be entered into and exveuted fur the following reasona:

a balloon note dated June 25, 1986 is coming due on July 14, 1991 and borrowers
request that [AA Federal Credit Union refinance the remaining balance for a
balloon term of three years.

41063 are

Lender, in considacation for the modification of the loan, Note, and Mortgnge, as hervinabove doscribed, heroby requosts
from Borrowers the frilowing:
that the borrowers will be obligated to pay for the recording of this document,
hereinafter referrad to as service fee charge.

31077087

THEREFORE, itis hereby agreed by the parties hereto thatin consideration of their mutual promises and other good and
valuable consideration, that Loan No .. 241063 ., and the Note and Mortgage therewith, shall be modified in

accordance with the following terms and conditions: Nirety-three thousand

A.That the "é?ﬂﬁﬁ ?&unce of “snid indebte Iness’ upoen date of lhw%r%m\; in Saymonts of y=-T rs'ee

Dolla ) and that Buirwors shall pay
aml éﬁé?OOths V) Dollars (§ 206U )

to be upplied firet to interest and balenco to principl:'. Said paymenta shall begin July 15, 1991
with the full eacunt of unid indebtedness becoming due and payable on or before

Suly 18, 1994 . if not ooner paid.

B. That the interest of said Note and Mortgage on Lonn Vo, _ 41063 shal} bﬁi 7.95
—_—Yhperannum, and gx%borruwarl agreoto pay Lende’ a iervice feachargeof $ 1LY
default rate shall be . % per annua.

c. Lot twenty three {23) in Block fifteen (15) 741 Arthur T. Mcintosh and Company's
Home Additlion to Park Ridge, belng a subdivisior of the west half (W-%) of the
South West Quarter (SW-%) of Section twenty five {25), Township forty-one (41)
North, Range twelve {12} East of the Third (3raj Priscipsl Meridian, except the
North three hundred fifty (350) feet thereof, in Ccok c¢nunty, lllinois situated
in the City of Park Ridge in the State of Illinois.

PIN #09-25-325-006 Common address: 2243 Enlund Dr. 47 . Palatine, IL

FURTHER, it iz agreed by the parties hereto thatin all other respects, said l.oan No, 41063 ,the Noteand
Mortgage, all identified and deacribed hereinabove, shall remain in full force and effect, and.the undersignod Borrowers, his
or their heirs, representatives, executors, adminiatrators, succeusors, and uasigns shall be obliguted to pay the same.

L’Eho i)slétial hereto agree that the effective date of this LOAN MODIFICATION AGREEMENT shall be _gﬂ_l..y___

,and that the

IAA FEDERAL CREDIT U‘NTQ}N
A‘“\ ;ﬁ’y Atteat .\ vy
//(Kﬁﬁfinriwd Signature Authorized Bignature X
Jeffrey F. Roop, President Dean L. Seefeld, General Manager

BORROWERS: -

o & l Z Laveds, X M@,
X _/étgm,ﬁ :‘4 \ gr
James Clyde Turpéville Peggy . uDEPI-bJ.IEECUI'(DINGS

IN WITNESS WHEREOF, we have horeunto set our hunds and svals this d fodJune_7_ . 2 19_91_,
@ &

T

!L'I‘A'I‘E OF )
} uw, . COOK COUNTY HECORDER

COUNTY OF

)
Subscribed and sworn to hefore me thia ao% day of___gﬂ&. o199 ! .
X %f-*tg—t—' 6' /d}(dww(

Notary Public

FPRRAAAN o
After recording, please return this to: L%{!FI'SC&'!AF% G%EU’?\JLD " ‘Phin instrument was prepared by

{{;‘6“‘ '%z‘f:;‘;ht’:ﬁ‘;“l‘i:"’“ NOTARY PUULIC. STATE OF ILLINOIS Jennifer J. Florence
MY COMMISSION EXPIRES 6/27/93 1701 Towanda Avenue

Bloomington, llinois 81701 e
Bloomington, Ulinois 81701 ? “

$15.80
THOO0D  TRAN 7442 D7/07/91 10.01.00
NGB 4 W --PL--BPIOE?
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