UNOFFICIAL €OPyY,. -

This Indenture, Made July 12 190 91, between MELROSE PARK

BANK AND TRUST. an IHinols Corporation , notl personally but as Trustee under the provisions of a
Deed or Deeda in wrust duly recorded and dolivered to said Bank in pursuance of n Trust Agreement dated

November 7, 1977 and known as trust numbar 2261 herein referred

to as "First Party,” and American National Bank of Melrose Park
an IHinoia corporation herein veferred to as TRUSTEE, witneaseth

THAT, WHEREAS First Party has concurrently herewith oxecuted an instalment note bearing
even date herewith in the PRINCIPAL 8UM OF
- - -[DOLLARS,

Thirty-five Thousand and 00/100- -

made payable to the order of BEARER . L -and
delivared, in and by which said Note tho First Party promises to pay out of that portion of the ftrust
estate gubject t~. maid Truat Agreement and hereinafter specifically described, the said principal sum

*and interest on t:9 balance of principal remaining from time to time unpanid at the rate of 12.00 per

cent per annum in'ingalments as follows! gayaen Hundred Seventy-eight and 55/100<wewma DOLLARS

on the 18ch day 0f August 19 91, and Seven Hundred Seventy-eight and 55“!99&!.1\38

on the 18th day of eath Month thereafter

until said note ja fully paid exzept that the final payment of principal and interest, if not sconer

paid, shall be due on the 18th  dayof  July 19 96 ,
all such payments on account of tke indebtedness evidenced by said note to be firat applied to
intereat on the unpaid principal balance and the remainder to principal; provided that the principal

of each inatalment unless paid when duc shall bear interest at the rate of 12.00 per cent
per annum,®

i inatalmeonte-no- followp kmmmamaa &.
on the dny of 19 , aad

Bormns
DoLLARS

on_the ' day of eac

thereafter to and including the , 1% , with a flnal payment
19 , toguether with interest
t per annum, payable

iged that each
) cent

of the balance due on the “day of

on the principnal balance from time to time unpaid at the rate of”
with and at the time for, and in addition to each of the aaid principe! instalmentas

of anid inatalments of prineipal shall bear interest after maturity at the rate o
<=3 3. 1o 11 =t S, - (NG -

and all of said principal and interest being made payable at such placo in jgelegee Park
Ilinois, as the holder or holders of the note may, from timwe lo time, in writing appoint, and in abssnce

of such appointment, then at the office of American National Baunk of Melgaggi/i anid Stato of lilinols;

NOW, THEREFORE, First Party to securc the paymeat of tho said principai suwm of moeney and
snid interest in accordance with the terms, provisions and limitations of this trust déed, and also in con-
sideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknewlicdged, does by
these presents grant, remise, release, alien and convey unto the Trustee, its successors ‘and. agsigns, the

following doseribed Real Mastate situate, tying and being in the
COuNnTY OF  Cook AND STATE OF ILLINOIS, to-wit:

Lot 23 in Block 12 in Goas, Judd and Shermana West Division Streer Home Addicion
being & Subdlvislon of the North West quarter of Section 3, Township 39 North,
Range 12, East of the Third Principal Meridian (except the North 63 acres) in
"N

Cook County, lllinols. preme B e o
Property Address: 1609 N. 22nd Ave., Melrose Park, Illinolsieri=vi ncluidliNs $i5.9
PERMANENT REAL ESTATE INDEX NO.  15-03-119-014 . THBBEB  TRan Y514 07,29/91 18.53.00 -

. Wil de w-91.-377149

"y
P,

which, with the property hereinafter described, is rcferred to hercin as the '(qutﬁ\\w&.“v RECORDER

TOGETHER with all improvements, tenoments, casements, fixtures, and appurtenances thoreto be-
longing, and all rents, {ssues and profita thervof for so long and during all such times n3 First Party, its
succesaors or nssigns may be entitled thereto (which are pledged primarily and on a parity with said
real estate aud not secondarily). and all apparatus, equipment or articles now or hereaflter therein or
theroon used to supply heat, gns, air conditioning, swater, light, power, rofrigeration (whether single
units or centrally controlled), and vontilation, including (without restricting the foregoing), screens, win. N
dow shadea, storm doors and windows, floor ¢overings, in-a-door beds, awnings, stoves and water heaters. QJ_)
All of the forsguing are declarod to bo a part of said venl estnle whether physically attached thereto or ”
not, and it {8 agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
Firagt Party or its succossors or nssigns shall be considered aa constituting part of the real estate.

NOTE: If intereat ln payable in addition to stated Instalments, strike out from * ta *.
If atated {nstalments tneluds interest, atrike put from t to t.

91377149
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QFEICIALsCOPY» =
TO HAVE AND 'IUIIND e premises unto an (ILl'ruslue, duccessors and asasigns, forover,

for the purposes, and upon the uses and trust horein set forth,
IT IS FURTHER UNDERSTOOD AND AGRELD THAT:

1. Until the indebtedness aforesnid shall be fully puid, and in case of the failure of First Party,
its spuccessors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvementa now
or heroafter on the premises which may become damaged or be destroyed; (2) koep said premises in
good condition and repair, without waste, and free from mechanic's or other liens or cinims for lien
not expressly subordinated to the lien hercof; (3) pa{ when due any indebtedness which may be secured
by a lien or charge on the premises superior to the lien hercof, and upon request exhibit satisfactory

ovidenee of the dischargo of such prior lien to Trustee or to holders of the note; (d4) complete within
a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (6) comply with all requirements of law or munleipal ordinances with respeet to the promises
and the use thereuf; (6) refvain from making material alterations in said preomises excopl us required
by law or munieipal ordinnnee; (7) pay before any penslly attaches ull general taxes, and pay spocial
taxes, apocinl asscasments, water chargos, sewer svevice chivges, and other charges against the promisca
when due, and upon written request, to furnish to Trustee or to holders of the note duplicate receipts there-
for; (8) pay in full under protest in the manuer provided by statule, any tax or assesiment which First
Party may desire to conteat; (9) keep all buildings and improvements now or hercafter situated on said
premises insured aguninat loss or damage by fire, lightning or windstorm under policies providing for
payment by the iraurance companies of moneys ‘sulticient either to pay the cost of replicing or repair-
ing the same or o pay in full the indebtewdness securced hereby, all in companics aatisfactory to the
holders of the note, under insurance policies payable, in case of logs or damage, te Trustee for the
henefit of the holders of the note, such vights to be evidenced by the stundard mortgage clause to be
attached to each polity: and to deliver all policivs, including additional and rencwal policies, to holders
of the note, and in case o’ insurance about to ¢xpire, to deliver renewal policies not Jess than ten days
prior to the respectivé aten of expiration; then Trustee or the heldera of the note may, but need not,
make any payment or perivear any act hereinbefore set forth in any form and manner deemed expedient,
and may, but need not, mako fall or partial payments of principal or interest on prior encumbrances,
if any, and purchase, discharge compromise or setile any tax lien or other prior lien or title or claim
thereof, or redeem from any te ganle or forfeiture atlecting said premises or contest any tax or assess-
ment. All moneys paid for any of-the purgoscs “hevein authovized and all expenses Lllti or incurred in
connection therewith, including a(tornceys' fees, and any othor muneys advanced by Trustee or the
holders of the note to protect the murtgnged premiases and tho licn hereof, plus reasonable compensa-
tion to Trustee for each mattor concernigr which action hercin authorized may be taken, ahall be so much
additional indebtedness secured hereby and shail become immediately due and payable without notice and
with interest thereon at the rate of 12.00 per cent per annum. Inaction of Trustee or holders of the
.note shall never be considered as a waiver ol a.y right accruing to them on account of any of the provisions

of this paragraph.

2. 'The Trustee or the holders of the noto Kerchy seeured making any payment hercby duthor-
jzed relating to taxes or assessmonts, may do so according to any bill, statement or cstimate procured
from the appropriate public office without inquiry mto the accurncy ot such bill, stalement or estimate
or into the validity of any tax, asscssinent, sale, forferised, tux lien or titlo or claim thereof,

) 8. At the option of the holders of the note and wilitheat notice to First Parly, its successors or
assigns, all unpaid indebtedness secured by this trusi deed @b, notwithstanding anything in the note
or in this trust deed to the coutrary, become due and payable (a2 immediately in the case of default in
manking payment of any instulment of principal or inlerest oithe pzte, or (L) in the event of the failure
of First Party or its successors or assigns to do any of the things ipeecifieally set forth in paragraph
one hervof and auch default shall continue for throe days, snid oplion to be exercised at any time after

the expiration of said three day peviod,

4. Whon the indebtednosa herceby secured shall become due whether by acceleration or otherwise,
holders of the note or I'rustee shall have the right to foreclose the lien hercof. In any suit Lo foreclose
the lien hercof, there shall be allowed and included ns additional indebtedness in the decrce for sale all
expenditures and expenses which may be paid or incurrved by or on behull of “’rusice or holders of the
note for attorneys’ fees, Trustes’s fees, appraiser's fees, oullays tor ducumentumry and expert evidence,
atenographers’ charges, publication costa and costs (which may be estimatod as {o iterna to bo expended
after entry of the decree) of procuring ull sauch ubstracis of tithy, title searches and_ oxminations, guar-
antee policies, Torrens certificates, and aimilar dula and assirances with respeet to Zitie as Trustee or
holders of the note may deem to be reasonably necessnry citlier to prosecute such suil or to evidence
to bidders at any sale which may be had pursuant te such decree the true condition of the Gile to or the
voluo of the premises. All cxpenditures aml oxpenses of the nature in this puragraph nentioned shall
become so much additional indebtedness secured hereby and immediately due and payable, with interest there-
on at the rate of 12.00 per cenl per annum, when paid or incurred by Trustee or holders of the note in
ronnection with (a) any proceeding, inclwling probate and bankruptcy proceedings, to which either of them
shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness
hereby secured; or (b) preparations for the commencemen! of any suit for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or (¢) preparations for the defense of any
threatened suit or proceeding which might affect the premises or the security hereof, whether or not actually

commenced.

B. The proceeds of any foreclosure snlo al the premises shall he distributed and applied in the
following order of priovity: Firat, on account of all coris nnd expenres ineident to the foreclosure pro-
ceedings, including all such itoems as arc mentioned in the preceding paragraph hercof: second, all other
items which under the terms hercof constitute seeured indebitednesa additionnl to that evidenced by the
note, with interest thereon ns lercin provided; third, all principal and interest remaining unpaid. on
the notoj fourth, any overpius to Flrst Party, ita logn] reproseniatives or nssigns, as their rights may

appear.

Upon, or at any time after the l‘lliui: of a bill to foreclose this truat deed, the court in which
1

8.
such bill ia filed may appoint a receiver of srid premises. Such appoinlment may be made either before
or after sale, without notice, without regard to tha solvency or insclvency at the time of application

:
‘
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