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MORTGAGLE LENDER'S 1 09-58-35703

THIS MORTGAGE (“Securily Instrument®) is given on JUNE 6 , 19 51
The Mortgagor is NBD TRUST COMPANY OF ILLINOIS, AS TRUSTEE, TRUST AGREEMENT DATED JUNE 4. 1991 AND KNOWN AS TRUST
NO, 4364-AH . ®ud not peraonally

("Borrower"). 'T'his SecurMy Instrument is given to

.+ SEARS MORTGAQE CORPORATION .
which is orgenizec and existing uader the laws ol THE STATE OF OH10 , and whose
adcress Is 2300 LAKE COOK ROAD, “RivEAWNODS,  [LLINOLS 60015 :

("Lender®). Borrower owes Lender the principal sum of

THAEE HUNDRED EIGHTY THOUSAND DOLLARS iNQ ZERD CENTS--=-==nssnsresissssssssonsassssesssssme s s

Dollars (U.S. $ 380.000.00 ). This debt is evilenced by Borrower's note daled the same cale as this Security
Instrument ("Note™), which provides for moniay payments, with the jull detyt, i not paid earller, due and payable on

Juy 1, 2000 . This Zelrclty Instrument secures 1o Lender: (o) the repsyment of (he debl
evidenced by the Note, with interest, and atl renewalr, Zxtensions and modifications; {b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect ‘azsecurlly ol Lhis Security Instrument; ond {c) the performance ol
Borrower's covenanls and ogreemients under this Securitysinsirument and the Note. For this purpose, Borrower does

hereby morlgege, grunt and convey to Lender the following descy ibed property located in
Coox . County, lHnols:

1
.

LOT 8 IN SAMCTUARY COYE SUBDIVISION, BEING A RFLUZDIVISION OF LOT 2 [N £210
GI0RG! SUBDIVISION, BEING A SUBDIVISION OF PART/QOF TVE WESI 1/2 OF THE EAST -
t/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 47 NJRTH. RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (N COOK COUMTY, [LLINO:Z,

P.1.X.02-10-104-008

P Rl a )

.

Rt

s+ DEFT-31 RECORDING $22.29
. Te7777 TRAN 1700 27/29/91 091413100

which has the acldress ol 1511 N PENDELTON CT, PALATINE ) I3 ¥ C Fc?aﬁ'z';":'
[linols 60067 [ZIP Coue), ("Properily Address™); (obk ' BimTY ¥ re &y

TOGETHER WITH all the Improvements now or herculter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights andt profits, water rights und stock and all fixtures now or
hereailer a pact of the propecty. All replacetnents and additions shoil siso be covered by this Security Instrument. All of the
loregoing is relerred Lo in this Securily Instrument as the "Property

BORROWER COVENANTS that Borrower Is lawfully seised ol the estute hercby conveyed and hos the righ! o
mortgage, grant and convey the Property and that the Property Is unencumbered, excepl {or encumbrances ol record.
Borrower viseaniscerl will delend generally the title (o the Properly agains! all claims and demands, subject to any

encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aad non-uniform covenants with
timited variations by jurisdiction to constitute o uniform security Instrument covering reat property.

ILLINOIS « Singie Family = FNMA/FHLMC UNIFORM INSTAUMENT form 3014 12/83
Page 1 ot & Amended $/47

A, - OFIIL} 1evon VAP MORTOAGE PORMS « (310)209-8100 « (8002 1-729) M Instisis
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UN®FFICIAL: P

UNIFORM COYENANTS. Borrower and Lender covenant and agree as [ollows:

1. Puyment ol Principal and Interest; Prepn¥n1enl and Late Cherges. Borrower shall promptly pay when dus
the principal of and interest on the debit evidenced by the Note and any prepayment snd tete cherges due under the Note.

2, Funds [or Taxes and Insurance. Subject to spplicable faw or (o s written waiver by Lender, Borrower shall pay 1o
Lender on the day moenihly payiments are due under the Nole, until the Note is paid tn lull, a sum ("Funds®} equal to
one-twelfth of: (a) yearly taxes and assessments which mar sttwin priority over (his Securily Instrument; (b) yearly
leasehold pasymenls or fround renls on the Property, il any; (¢} yeorly hazord insurance premiums; and () yearly morigoge
Insurance premlums, il any. These {tems are called "escrow items.® Lender may estimate the Funds due on (ke basis of
current <ddato and reasoneble estirnates of future escrow ilems.

The Funds shall be held in an Institutlon the deposits or sccounts of which sre Insured or guaranteed by o federal or
state ageney {including Lencler i Lender Is such an Instilution). Lender sholl apply the Funds 1o pay the escrow ilems.
Lender may not chorge for holding and applying the Funds, ynalyzing the sceount or verilying the escrow items, unless
Lencler pays Borrower interest on the Funds ancl applicable law permits Lender to make such a chuarge. A cherge sssessed
by Lender In connection with Borrower's entering in1o this Security Instrument to puy the cost of an independent tax
reporiing service shall not be a charge {or purposes ol 1he preceding senlence. Borrower and Lender may agree in writing
thut interest shall be paicd on the Funds. Unless an agreement is mdde or applicable law requires inlerest to be paid, Lender
shall not be requiced Lo puy Borrower any interest or earnings on the Funis. Lender shall give to Borrower, without charge,
an ennual sceounting (J the Funds showing ceeclits undd debits to the Funds and the purpose for which each debit 1o the
Funds was muade. The Funds are pledged as additional security [or the sums secured by this Securily Instrument.

1 the amourc of the Funds held by Lender, together with the tuture monthly payments of Funds payable prior Lo the
due doles of the escrow items, shell exceed the aimount required 1o ,my the escrow items when due, the excess shall be, at
Borrower's option, ~jther Brumplly repuld 1o Horrower or credited o Borrower on monthly payments of Funds. 11 the
omount ol the Funds et by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary lo inZez-up the deliciency In one or more payments us required by Lender.

Uipon payment in f«llslall sums secured by this Security Enstrument, Lender shall promaptly refund to Borrower any
Funds R:m by Lencler. i[ urater parograph 19 the Property is sold or scquired by Lender, Lender shall apply, no later than
immediatety prior to the sale Gl the Property or its scquisition by Lender, any Funds held by Lender at the Ume of
- application as o credit against inesvms secured by this Security Instruiment.

3. Application ol Pnymen’s -Linless applicable law provides otherwise, sl poyments recelved by Lender under
arographs 1 and 2 shall be appiica: Hirst, 1o late charges due uncder the Nole; second, lo prepayment charges due under the
ole, third, to smounts peyable under/porngraph 2; tourth, to interest due; and lest, to principal due.

4. Charges; Liens. Borrower sudil pay all taxes, assessmenls, charges, lines and imposltions atirjbutable (0 the
Property which muy atlain priority over thiz Securily Insirument, end leaschokl payments or ground rents, i any.
Borrower sholl pay these obligations in the (hanrer provided in paragraph 2, or i nol pekd in that manner, Borrower shall
pay them on time directly lo the rcrson owerl.npement. Borrower shall prompily lurnish to Lender all notices of amounts
1o be poid under this paragraph. I Borrower niakrs these payments directly, Borrower shall promptly lurnish to Lender
receipts evidencing the payments.

rrower shall promplly discharge sny lien webic’ has priorily over this Security Insirument unless Borrower: (a)
agrees in writing to the paymenl ol the obligation secuced by the lien in a manner acceptable to Lender; (b) conlests In good
[alth the lien by, or delends eguinst enforcement of the liev i, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement ol the lien or lorfeiture of any purt of the Properly; or (¢) sccures [rom (he hoider ol the lien an
agreerment salisfeciory 16 Lender subordinating the lien (o s Socurity Instrumient. 1 Lender determines thal any part ol
the Property Is subject to a tien which may allain priority over this Security Instrument, Lender may give Idorrower o
notice identllying the lien. Borrower shall satisty the fien or lake oneor more ol the aclions sel {forth above within 10 days
of the giving ol nolice.

5. Hazurd Insurance. Borrower shall keep the improvements ar.w exisling or herealter erected on the Property
insured against loss by lire, hazards Included wilhin the term “extended ¢overage” and any olher hazards [or which Lender
requires insurance. This insurance shall be maintained In the smounts and for the periods thet Lender requires. The
insurance carcier providing \he insurance sholl be chosen by Borrower subjli to Lender's approvael which shall not be
unreasonsbly withheld.

All insurunce policies and renewals shall be acceptable to Lender and shaliiariude o standord mortgage clause. Lender
shall have the right to hold the policies and renewalds. 11 Lender requires, Borrasver shull promplly give to Lender all
receipts of pold premiums snd renewal notiees. In the event of loss, Borrower shell 7ive prompt notice to the insurance
carrier and Lender. Lender may muke proof of loss 1 not made promptly by Borroweye.

Unless Lender and Borrower otherwise agree in wriling, Insurunce proceeds shall Le appslied to restoration or repair of
the Properly damaged, H the restoretion or repair is economically feasible and Lender's seourity is not lessenedd. If the
restoration or repair is not economically leasible or Lender's security would be lessened, tte insurance proceeds shall be
applied to the sums secured by this Securlly Instrumeni, whether or not then due, with any c«ces: paid lo Borrower. 1
Borrower abandons the Property, or does nol answer within 30 duys 8 notice {rom Lender that th. insurance carrier has
oftered Lo settle a claton, then Lender may collect the insurance proceedds. Lender may use the procesds ia repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-zar period will begin
when the notice Is glven.

Uniess Lender and Borrower otherwise agree in writing, ony applicalion ol proceeds (o princlpal shainot extend or
posipone the due date of the monthly payments referred 10 in paragraphs | antd 2 or chunge the amount of “he paymenis. 1
under paragraph 19 the Properly is accwircd by Lender, Borrower's right (o any insurance policles and proceeds resulling
from damage lo the Properly prior to the acquisition shull pass to Lender 1o the extent of the sums secured by this Securily
Instrumentimmerdiotely prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not destroy, demage or substantially
chunge the Properly, sllow the Property to deteriorsle or commit waste. [1 this Securily Instrument Is on o leasehold,
Borrower shall comply with the provisions of the lease, ancd | Borrower acquires lee tille to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of lLender's Rights in the Property; Mortgoge Insurance. [ Borrower fslls to perform the
covenants and agreements contained In this Security Instrumendt, or there Is a legsl proceeding thal may signilicantly affect
Lender’s righis in the Property (such as a proceeding in bonkruplcy, probale, lor condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protecl the value ol the Property and Lender's rights
in the Praoperly. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appeuring In courl, paying reasonable attorneys' fees andd enlering on the Properly 1o make repairs. Although
Lender maoy take actlon under this paragraph 7, Lender does not heve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become acililional debt ol Baorrower secured by (his
Security Instrumenl. Unless Borrower and Lender agree Lo other lerims of payment, these amounts shall bear interest irom
the date of dishursement at the Note rete and shall be payable, with inlerest, upon notice from Lender to Borrower

requesting payment.
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UN®FFICIAL CPY -

Il Lender required morigage insuronce as @ condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement lor the
insurance terminales in accordance wilh Borrower's and Lender's written agreemen! or applicable lew.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection. .

9. Condemnation. The proceeds of any award or clalm lor damages, direct ar consequential, in connection with any
condemnalion or other taking of any part ol the Properly, or [or conveyance in Heu of condemnglion, are hereby assigned
and shall be paid to Lender.

In the event ol a lotal taking of the Properly, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of g partis] taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shell be reduced by
the amount of the proceeds multiplied by the lollowing fraction: {8) the total amounl of the sums secured immediately
before the taking, clivided by (b) the fair markel value of the Property immexdiately before the laking. Any balance shall be
paid 1o Borrower.

I the Property is abandoned by [3orrower, or il, alter notice by Lender to Borrower thal the condemnor offers to make
an sward or settle a cloim lor damages, Borrower fails to respond to Lender within 30 days alter the dale the notice Is given,
Lender is sutharized o collect and apply the proceeds, ot its oplion, either 1o restoration or repair ol the Property or lo Lhe
sums securedd by this Security Instrument, whether or not then due.

Unless Lendrcand Borrower olherwise agree in wrlting, any application of procecds to principe! shall nol extend or
postpone the duz dnie of the monthly payments referred to In paragraphs | and 2 or change the amount of such payments.

10. Borrower (ol Released; forbearance By lLender Not a Walver. Exlension of the time for payment or
muodilication of amo~asution ol the sums secured by this Securily Insirument graonted by Lender 1o any successor in
inlerest of Horrower sh2 aol operate to release the liabilily ol the original Borrower or Borrower’s successors in inlerest.
Lender shalt not Le resuird 10 commence proceedings egainst any successor in interest or refuse 1o extend time for
poavinent or olherwise modhy omortization of the sums secured by this Securlty Insirument by reason of eny demand made
by the original Borrower or Doscewer's successors in inlerest. Any forbearsnce by Lender in exercising any right or remedy
shail nol be a waiver ol or precluze the exercise ol any righl or remedy.

11. Successars and Asslgns 2ound; Joint and Several Lisbillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind anc 2onelil the successors und ussigns of Lender and Borrower, subject to the provisions
ol purugraph 17. Borrower's covenent( ap.d Zyreements shaoll be joinl and several. Any Borrower who co-signs this Securlty
Instrument but does not execute the Notz: (a) is co-signing this Security Insirument only 1o mortgsge, granl and convey
that Borrower's interest in the Property unded thn termis of this Securlty Instrument; (b} is not personaily obligeled to pay
the sums secured by this Security Instrument; and (¢} sgrees that Lender and sny olher Borrower may agree to extend,
modily, lorbear or make any accommodations with regard to the terms ol this Secueity Instrument or the Note without
Lhat Borrawer's consent.

12. Loan Charges. i1 the loan secured by this srcurity Instrument is subject 1o a law which sets maximum loan
charges, and that low is {inally Interpreted so thut <oe interest or olher loan charges collecied or (o be collected in
connection with the luen exceed the permilted limits, thesfa) ony such Ioan charge shalt be reduced by the amount
necessary lo reduce the charge 1o the permitied Hmit; and (L) uny sums already collected {romt Borrower which excecded
permitled Hmits witl be reflunded to Borrower. Lender mej-clicose to make this relund by reducing the principal owed
uncier the Note or by musking a direct payment to Borrower. [l refund reduces principal, the reduction will be treated ss 8
partial prepeyment without any prepayment charge under the Notr.

13. Leglslation Aflecting Lender’s Rights, [f enactinent orexpiration of applicable laws has the eifect of rendering
any provision ol the Nole or this Securily Inastrument unenlorceableercording to its terms, Lender, ot its option, may
require immediate payment in tull of all sums securecd by this Security [as/rument and may Invoke any remedies permitted
u_;; paragraph 19. i Lender exercises this option, Lender shall lake 1he st2,s specified | the second parsgraph ol paragraph

14. Notices. Any notice to Borrower provider! for In this Security lashiument shall be given by delivering it or by
mailing Lt by lirst class mail unless applicoble law requires use ol snother mie’ir<i. The notice shall be directed (o the
Property Address or any other acldiress Borrower designoles by notice to Lender. ‘Aiy. notice 1o Lender shal! be given by
lirst class msll to Lenders address stated hereln or any other adticess Lender designates by notice to Borrower. Any notice
provided for in this Securlty [nsirumentshall be deemed to have been given to Borrower br Lender when glven as provided
in this paragraph. '

lg. Governing Law; Severability, This Security Instrument shatl be governed by {«ders! {aw and the law of the
jurisctiction in which the Property is located. In the event that eny provision or clause of this Secuiity Instrument or the
Note conflicts with applicable lsw, such conllicl shall nol atlect olher provisions ol this Securitv Ligfcument or the Note
which can be given ellect withoul the conilicting provision. To this end the provisions ol this Secur’ty (nctrument and the
Note are declored] to be severabie. .

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and ol this Security Instrument.

17. Transler of the Property or a Benelicial Interest in Borrower. 11 stl or any part of (he Fioperty or any
interest in il is sold or transferced (or 1 a beneficiol interest in Borrower is sold or translerred and Barrower s not 8 natural
person) without Lender’s prior wrilten consenl, Lentler may, at its option, require immediate payment in full of all sums
secured by thils Security [nsirument. However, this option shall nol be exercised by Lender It exercise Is prohibited by
fedleral iaw as of the date of this Security Instrument.

it Lender exercises this oplion, Leader shall give Borrower notice of scceleration. The notice shall provide a period of
nol less han 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. [ Borrower falls 1o pay these sums prior Lo the explration of this period, Lender imay invoke any
remecties permitted by this Securlly Instrument withoul further nolice or demand on Borrower.

18. Borrower's Right to Relnstale, [t Borrower meels cerfain conditions, Rorrower shall huve the right to have
enlorcement ol this Security Insirument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable luw may specily for reinslaterment) before sale of the Property pursuani to any power ol sate contained in this
Securlly Insirument; or (b} entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a)
Fnys Lender all sums which then would be due under this Sccurilg Instrumenl! and the Note had no scceleration occurred;
b) cures any defsult of any olhier covensnts or agreements; {c) pays all expenses Incurresd In enforcing this Security
Instrument, including, bul nol limited to, reasonable sttorneys' lees; and () takes such action os Lender may reasonasbly
require 1o assure (hat the tien of this Security Instrument, Lender's rights in the Property and Borrawer's obligation (o psy
the sums secured by his Securily Instrument shall continue unchanged. Lpon reinstotement by Borrower, Lhis Security
Instrumentand the obligations secured hercby shall remain lully effectlve as Il no acceleration had occurred. However, this
right to reinsiate shall not apply in the case of acceleration under paragraphs |3 or 17,
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UN®FFICRAL: CO®PY -

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenantand agree as {ollows:

19. Acceleration; Remedies. Lender shall give notice to Horrower prior to acceleration following
Borrower's brench of any covenani or agreemenl! In this Sccurity Instrument (bul not prior 1o acceleration
under paragraphs 13 und 17 unless spplicable law provides otherwise). The notice shall specily: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice s given 1o
Borrower, by which the default must be cured; and (d) that failure to cure the defaull on or before th.e date
specified In the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall lurther inform Borrower ol the right to
reinstatleafter acceleration and the right 10 assert in the {oreclosure proceeding the non-existence of a default or
any other delense ol Borrower (o acceleration and foreclosure. [f the delault is not cured on or before the date
specified In the notice, Lender at its option may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judiclal
proceeding. Lender shall be entitted 10 collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limlted to, reasonable attorneys’ lees and costs of tltle evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or absndonment ol the Properiy and at any time
prior ta the expiretion of any period ol redemption following judicial ssle, Lender (in person, by agent or by judicially
appointed recejver) shall be entitled to enter upon, take possession of and manage the Property and {0 collect the rents of
the Property including those past <ue. Any rents collected by Lender or the recelver shall be applied first 1o payment ol the
costs of manarenient ol the Property and collection of rents, including, but nol limited 1o, recelver's fees, premims on
receiver's bonds sard reasonable altorneys' fees, end then to the sums secured by this Security Instrument.

21, Release. Linon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument withou! chirge lo Borrower. Borrower shall pay any recordation costs.

22. Walvers of Foraestead. Borrower waives all right ol homestead exernption in the Property.

23. Riders 1o tals Sicurity Instrument. If one or more riders are executed by Borrower and recorded togeiher Wih

this Security Instrument, tnie'cova2nants and agreements of each such rider shall be incorporaled into and shall amend and
supplement the covenants ara r.greements ol this Security Instrument ss il the rider(s) were a part ol his Sscurity
Instrument. [Check applicable bruiies) ]

Adjustable Rate Rider Condominlum i car E 1-4 Family Rider

Graduated Payment Rider Planned Unit Develonment Rider Other(s) (specily)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverioriz contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with |l.
Wilnesses:
(Seal)

NBL TRUST CUMPANY OF LLLINOLS, AS TRemsess
TRUST AGREEMENT DATED SURE b, 1991 ANQLKHOW
ERE TR AT . {J I,. 'I'II“"‘I‘ ..: !-‘ “y q“ :w-n,
Truar Officer / / - Ly g © -Borrower
(Seal) e g 7 Ass?.  (Seal)

+Borrower

SIS 29

-Borrowsr

[Space Below This Line For Ao
-

~IHOVLLY Y3giy

‘ -’

STATE OF ILLINOIS, County ss:
I, . & Notary Public In and for said county and stste do hereby certify

that
, personally known to me lo be the same person{s) whose name(s)

subscribed to Lthe foregoing instrument,appeared belore me this day ln person, and acknowledged thal he signed
and delivered the said Instrument as free and voluntary act, for the uses and purposes thereln set forih.

Given under my hand and olliclal seal, this day of .19 .

My Commission expires:
Notary Publie

This Instrument was prepared by:
CARQL MILLS
LINCOLNSHIRE, 1L 680089
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‘ RIDER ATTACHED TO AND MADE A PART OF TRUST DEED OR MORTGAGE
! DATED UNDER TRUST NO. 4364 -AH

This MORTGACE or TRUST DEED in the nature of a mortpage is executed by NED TRUST (XMPANY OF ILLINDIS, not personally
but as Trustee under Trust No. 4364 -Allin the exercise of the power and authority conferred upon and vested in it
as such Trustee (and said NBD TRUST COMPANY OF ILLINDIS hereby warrants that it possesses full power and authority to
execute this instrument) and it ig expressly understood and agreed that nothing contained herein or in the Note or in
any other instrument given to evidence the indebtedness secured hereby shall be construed as creating any liabilicy
on the part of the Mortgagor or Grantor, or on said NBD TRUST OOMPANY OF ILLINCIS, personally, to pey the said Note
or any interest chat may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant, either
express or implied, herein contained, all such liability, if any , being expressly waived by the Mortgagee or Trustee
under said Trust Deed, the legal owner(s) or holder(s) of said Note, and by every person now or hereafter claiming
any vight or security hereunder; and that so far as the Morrgagor or Grantor and said NBED TRUST OOMPANY OF LILLINOIS
personally are concerney, the legal holder or holders of said Note and the owner or owners of any indabtedness
accruing hereunder shali-inck solely to the premises hereby mortgaged or conveyed for the payment thereof, by the
enforcament of the lien bershy created in the manner herein and in said Note provided or by action to enforce the
pergonal liability of the [muecentor or guarantors, if any. All the covenants and conditions be be performed hersunder
by NBD TRUST OMPANY OF ILLIMUIS are undertaken by it solely as Trustee as aforesaid and not individually, and no

personal or individual 1iabilicy ®8ll be asserced or enforceable against NED TRUST CRFPANY OF DLLINGLS by semson of

any of the covenants, atatemsnts, .ep.ssentations, indemnifications or warranties expressed or uxpucd hersin contained
in this instrument.

", It is expreasly understood and agreed by rvory person, firm or corpounm claiming any interest under this documsnt,

.. that NED TRUST COMPANY OF TLLINOIS shall h#seno liability, contingent or otherwise, arising out of, or in mywuy

. related to, (i) the presence, disposal, reluase == threatened release of any harardous materials on, ovar, under,
fram, or affecting the property, soil, water, 'egetation, building, personal property, persona or animals

. {i1) any personal injury (including wrangfl.tl deaih’ or property damage (resl or personal) srising out of or rclat:ﬁ

.. to such hagzardous materials; {(iii) any lawsuit broucr or threatened, settlement reached or goverrmgnt order tchl:ia}

"' to such hazardous materials, and/or (iv) any violatun >f laws, orders, regulations, requirementa or dammnds of -
egwortmt authorities, or any policies or requirementc 5r the Trustee which are based upon or in any way related to -
puch hazardous materials including, without timitation, attriawys and consultants' fees, investigation m! l-nhul’m
feu, court coau, and lirigation expenses. : N

In tha cvent of any conflict between the provisions of this excuirvatory rider the the provisions of the domm mA
mich it is attached, the provisions of this ridet shnll govern, -
e R TR Ty '

'h—'

STATE OF ILLINOISI
) sS.
COUNTY OF COOK
Afeu

v ' A/ wocau Public in and for s&id County in the Statce atcu—

said, D’.} 9EREAY CERTIFY that Lawregce J. Kolman ’ \';ce Prasident & Trust Officer of
NBD TRUST OMMPRNY OF ILLINOIS, &n Illinois corporation, an ZoLL
ASHIBRARR YADR PARRIGGNDE Trust Officer of said Trusc Company, pe'sormﬁy known to me to
be the same persons whose names are subscribed ro the foregoing insicunant ag such Vice
President & Trust Officer and Asmbstentxyioe Presidentk® Trusc Officer / respectively,
appeared before me this day in person and acknowledged that they signed *) delivered the |
said instrument as their own free and voluntary act, and as the free and vol untary act of
said Trust Company for the uses and purposes therein set forth; and the saa
woseresideno s Trust Officer did alsc then and there acknowledge that he, &g custodian
of the corporate seal of said Trust company, did affix said corporate seal for the uses

and purposes

Given, und mﬁeﬁe‘%nd%lﬂﬂgl sefl, this 6th  day

Notsry Public, Stata of ltﬁno(t
My commisslon Expfm 10-2.94

e o o "]

oyt LifRa -4
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LENDER'S ¢ 09-58-35703

PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNITDEVELOPMENTRIDER ismadothis  §TH day of  JUNE 19 9 R
and iz incorporated inloc and shall be doemed to amond and supploment the Morigage, Doed of Trust or Securily Desd
(tho "Security [nstrument') of the same dato, given by the undersigned ( the "Borrower") to secure Borrower's Nole to

SEARS MORTGAQE CORPORATION. AM OHIO CORPORAT{ON (the " Londor")
of Ltho same date and covering Lhe Property described in the Security Instrument and located at:
1910 N PENDELTON CI, PALATINE, [L 60087

[Property Addres)

‘The Proporty includes, bul iy not limited to, a parcel of land improved with o dwelling, togother with other such
parcels and cortain common areas and focilitios, as described in covENENTS AND RESTRICTIONS CONTAINED [N THE

DECLARAT{UN RECORDED AS DOCUMENT NUMBER 90-028423 .

(the "Deciarzion™). The Property is a port ol o planned unil development known as

[Name of Planned Unit Development)
(the "P'2D"s-The Properiy nlso includes Borrower's interosl in the homeowners association or equivalent entity
owning or managing i*s common areas and lacililies ol the PUD (the "Owners Associstion”) and the uses, beneiits and

procesds ol Borrower'z int-rest.
PUD COVENAZTS, In addilion 10 the covensnts and agreemenis mado in the Security Instrument, Borrower

and Lender further covena :*and agree as follows:
* A. PUD Obligations. 2orrower shall poerform all of Borrower's obligations undor the PUD's Constituent
Documents. The "Censtituent Drevisents” are the: (i) Declaration; (ii) articles ol incorporatlion, trust instrumeni or
any equivalent document which croeutes the Owners Associntion; and (iii) any by laws or olher rules or regulations ol
' the Owners Associstion. Borrower shuli oromplly pay, whon due, all dues and assessmonts imposed pursuan{ io the
Constituen! Documaents.

B. Hazaed Insurance. So lony 77 'he Owneors Associalion maintsins, with a genesrslly accepted insurance
carrier, 0 "master” or "blankei" policy irs:=ing the Properly which is satiniaciory to Lender and which provides
insurance coverage in the amounts, for the geridr, and against the hazarde Lender requires, including lire and hezards
included within the term "oxtended coverage, ™ I} an:

(i) Londer waives the provision in Unilorm Coveneni 2 for the monthly payment lo Lender of one-twellth of
the yoarly premium installments lor hazard insurancs on the Property; and

(ii) Borrower's obligation under Unilorm Tovenan! § (o maintain hazard insurance coverage on the Property
is deemed satisfiod 10 the sxlent that the required cavere e it provided by the Owners Association policy,

Borrower shal! give Londor prompt notice of any 'arse in required hazard insurance covorage provided by the
masier or blanket policy,

In the event of a distribulion of hazard insurance proce~ds 'n liou ol restorstion or repair lollowing a loss to the
Properiy or to common areas and (ncilities of the PUD, any procierisa nayable to Borrowor aro hureby assigned and shall
be paid to Lender. Lender shall apply the proceeds lo Lhe sums cecurnd by the Socurity Insirument, with any sxcess
paid to Borrower.

C. Public Liability Insurance. Borrower shall lake such actions sx may be reasonable (o insure that the
Owners Associntion mainlains 8 public liability insurance policy accepinble i form, samount, and extent of coverags to
Lender,

[>. Condemnation. Tho proceeds of any nward or cloim for damigus, diroct or consequential, paysble to
Borrower in conneclion with any condemnation or other taking ol all or any por¢ o’ the Property or the common areas
and {ucilities ol the PUD, or for any conveyance in lieu ol condemnation, are te ooy assigned and shall be paid to
Lender. Such procesds shail be opplied by Lender to the sums secured by the Lecuiily Insirument as provided in
Uniiorm Covenpnt 9. |
E. Loender's Prior Consent, Borrower shall not, excopt afler notice to Lender and 10y Londor's prior writlen

consenl, either partition or subdivide the Property or consont lo:

(i) the abandonment or lermination of the PUD, excepl {or abandonment or termination . acsired by law in the
caszo of substaniial destruction by [ire or other casually or in the case ol n taking by condomnation ot sminenl domain;

(ii) any amendmeont to any provizion of the “"Constiluent Documents” il the provisira i lor the express

benelit ol Lender; ]
{iii) termination of prolessional managoment and assumption of sell-managemont ol the Owndes /issociation;

or
{iv) any oction which would have the eilect of rondering the public linbility insurance coverage maintained

by the Owners Association unacceptable to Londer.

F. Remedies. [l Borrower does not pay PUD duss and assessments whon duo, then Lender may pay them. Any
amounts disbursed by Lender under Lhis paragroph F shall bocome additional dobi of Berrower secured by the Security
Ingteument, Unless Borrower and Lender agree to other terms of payment, these amounts shall boar interest {rom the
dale of disbursoment at the Note rate and shall bo payable, with inlerest, upon notice irom Lender to Borrowsr

requesting payment.

BY SIGNING BELOW, Borrowoer scecepls ond agrees to the lerms and provisions contained in this PUD Rider.

TRUST AGREEMENT DATED JUNE . 1991 4
Antect: ﬂm (Seal) b e PATED JUNE 1, 1994 10 Kiggy

1]
Tepiar NEF ' hpar -Borrowsr araonelly, -Borrower b
MEUISYA'E PUD RIOER -Single FIMII./: NMA/FHL UNIFORAM INSTRUMENT

(Seal) (Seal)
‘Berrower NBD TRUST CUMPANY GF ILLINOLS, SIFOYNUSTEE

ALY T YMP MORTQAQE FORMS = (312:202-8100 = {00

xC5 1000 By e

\
oG2LLe
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(Planned Unit Development Rider
DATED _Jugs 6, 1991 UNDER TRUST NO._4364-al 5 o
P

This {nstrument is exscuted by NED TRULT OOMPANY OF ILLINDIS, not perscnally but solely as Trustes as

said, in the exercise of tha pxmr and suino ity conferved upon and vested in it as Trustee. All the
provisions, stipulations, covenants and conditix) to be performed by NED TRUST COMPANY OF ILLINOIS sre
takan by it solely as Trustee as aforasaid, and <=t individually, snd no personsl liability shall be
orb-mmnmtmmmmwlwswmocmmmmmw.g

or in sty previously exscutsd docunmt, whether or not sxacuted by said NED TRUST OMPANY OF ILLINOIS,
individually cr as Trustes as aforesaid, relating to he subjsct omtter of the attached agresmant, all such’
personal liabilicy, if any, being mqpressly waived by -very perscn now or hersafter claiming say right or
security haraundsr, No duty shsll resc upon NED TRUST QA %/&Y (F ILLINDIS, personally or as said Trustss, to
sequester tha rents, ilssues and profits arising from the mop.esy in said trust estate, or the procesds
arising from ths sale or other disposition thereof; but so far #s said Trustes and its muccessors and said
NBD TRUST CIMPANY OF ILLINOIS, psracually are concerned, the l=qai holder or holders of this {nstrunsnt and
the ownsr or cwnars of any indebtedness accruing hereundar shall lcak :olely to the cortgaged veal sstate for
the paynsnt hesrecf, by enforcement of the lien heretofore crsated i tH2 umsnner provided therefor and as pro~
vided in said nota or by action to enforce the perscnal liability of tha jusrantor, if any. :

It is expressly underatcod and agread Ly every person, firm or corporatics ciaiming an intersst under this
docusnent, that NBD TRUST (CMPANY OF TLLINDIS shall have no lisbilicy, contingent or otherwise, arising out
of, or in any way relatad to, {i) thes presence. disposal, release or threstensd raleass of sy hasardous
materials on, over, under, from, or affecting the property, soil, water, vegscatior, uilding, personsl
propercy, persons or animals thereof; {ii) any personal injury (including wrangful derch) or propercy damege
{real or personal) arising out of or related to such hazardous materials; (iii) any e it broughc or
throatened, sertlemsnt reached or govermment order relating to such hazardous msterials, and/or (iv) sy
viclation of laws, orders, regulations, requirements or demends of goverrment authoritiss, cr my policies
or requirements of the Trustee vhich are based upon or in any way ralaced to such hazardous we:arials in-
cluding, without limication, attormeys’ and consultants' fees, investigarion and laboratory lees, court

costs, and litigarion expenses.
In the event of any conflict between the provisions of this exculpatory rider and the provisions of the
document to which it is attached, tha provisions of this rider shall govemn.
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LENDER'S 1 09-58-33703.
10-YEAR BALLOON RIDER

(Conditional Modificatlon & Extenslon of Loan Terms)

THIS 10-YEAR BALLOON RIDER (the "Ridor”) is mado this i1 day of JUHE, 198t
ond is incorporalod inlo ond shall be deemod to amond and supploment the Morigago, Deod ol Trus! or Security
Deod {tho "Socurity Instrumonl”) of tho samo dalo givon by tho undorsigned ((he “Borrower™ or “I") to securo
the Borrower's Balloon Note (the "Note") to SEARS MORTOAQE CORPORATION. AN OHIO CORPORATIDN

(the "Londer") of the same dalo and
govering tho proporty describod in the Socurily Insirumont and localed at:

1919 N PENDELTON CT,

PALATINE/ILLINOIS 80067
Properly Address

The intorest ruie stated on the Note is callod the "Note Rate”, Tho date of the Noto is culled the "Nole Dote", |
undorstand the Lendsr may translor tho Note, the ralated Morigago, Doeod of Trust or Securily Dood ("Securily
Instrument”) and this Pides. The Londer or anyone who lakes the Note, the Security lnstrumeni and this Rider
by translor and who & oati‘led 1o receivo poyments under the Nolo ig cullod the “Note Holder™.

ADDITIONAL COVENANTS: ! addition to tho covonants and ogreoments in the Nolo and tho Security
Instrument, tho Borrower and the Lend=r furlhor covennnt and agrea av follows (nolwithstanding anything fo the

conlrary contained in the Note or Security Instrument):
1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity dato of the Noto aad Szcarity Instrument (tho “Maturily Date*) | will have the
oplion to extond the Muturily Date 30 yours and modily the Nole Rote to a markot level adjuslable rato as
dotormined in nceordanco wilh Section 3 bolow, il ull (the condilions provided in Section 2 bolow are met (the
“Conditional Modification and Extension Option"). | urderaland the Nele Holder ix undor no obligation to
refinance or modify the Nole, or to exlend the Malurity Du’e, i those conditions nre not mal; snd thal in such
oven! | will have o ropay the Note from my own resources or fird a lender willing to lend mo the money fo

topay the Nole.
2. CONDITIONAL REQUIREMENTS

It I wonl lo oxoercise tho Conditional Modilicalion aned Extensior. Option ol malurity,” cerlain
conditions muxt bo met as ol the Maturity Dato. Those conditionx are: (1) | muat slill ba the ownor and
ocoupant of tho proporly subject to the Security instrument (the “Property®); (211 must bo current in my
monthty paymenls and CANNOT have been more thun 30 days lute on any of the 12 s:hedulod paymonts
immediatoly peocoding the Maturity Date; (3) no lien, other than the Securily Instrumuiit. rany exist agains!
the Proporly (oxcopt for taxes and kpocinl assossments not yol duo and poyable); (4) tho Initie! Moditied Nole
Rate, a8 delined and caleulated in Section 3 below, cannul be mors than six porcont {6%) above the Nole Rale;
(S) | must mako o writlon roquest lo the Note Holder ss providod in Seclion § bolow; (6) | musl pay’ i« the Nole
Holder & non-relundablo exlension procossing foe equal to one'quarter of ono porceninge point (0.25%) of the
outstanding principal balunce as of the Maturily Date, unless prohibiled by applicable low; and (7) 1 must
oxecute & medilication agroomenl 10 oxtend the Maturity Date and establish the Initial Modilied Noto Rate,

3. CALCULATING THE INITIAL MODIFIED NOTE RATE

The Initisl Maxlilied Note Rote will be equal to the wookly averago yisl! on United Stutos Treawury
Securilies adjustod to a conslanl malurity of ono-year as publishod in tho Fedoral Reserve Board's publication
HR. 15, 7§ days prior to the Malurity Date, plus two and throe-quariers porcent (2.75%), roundod to the
nearest anc-eighth of one porcenlage paint (0.128%). [f the weokly aversgo yiold on United States Treasury

Vertion 1.2 (M) Pagr 1 0f 2 XCERAMAAA Y9!
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MORTGAGE s
CORREFLONA D RN NG ARERIENT
{10~Year Dalloon Rider

DATED June 6. 199) UNDER TRUST NO. 4364-al

This instrurent is executed by NBD TRUST COMPANY OF TLLINDIS, not personally but solely as Trustee 28 afore-
said, in the exercise of the power and authority conferred upon and vested in it as Trustee, All the terms,
provisions, stipulations, covenants and conditions to be performed by NED TRUST COMPANY OF TLLINDIS are under
taken by it solely as Trustee as aforesaid, and not individually, and no personal liability shall be asserted
or be enforceable against NBD TRUST COMPANY OF ILLINDIS by reason of anything contained in said instrument,
or in any previously executed document, whether or not executed by said NBD TRUST QUMPANY OF ILLINOIS, either
individually or as Trustee as aforesaid, relating to the subject matter of the attached agreement, all such
personal liabiliry, if any, being expressly waived by every person now or hereafter claiming any right or
security heraviilar, No duty shall rest upon NBD TRUST OOMPANY OF [LLINDIS, personally or as said Trustee, to
sequester the rep.s. issues and profits arising fram the property in said trust estate, or the proceeds
arising from the suls rx other disposition thereof; but so far as said Trustee and its successors and said a’
NED TRUST (CMPANY OF 0.LTINIS, personally are concerned, the legal holder or holders of this instrument and
the owner or owners of any indebtedness accruing hereunder shall look solely to the mortgeged real estate for
the payment hereof, by enforcesent of the lien heretofore created in the wanner provided thersfor and as pro-f;
vided in said mote or by actix to enforce the personal liability of the guarantor, if any.

It is expressly understocd and agiers by every person, firm or corporation claiming an interest under this
document, that NBD TRUST COMPANY OF TLLINOIS shall have no liability, contingent or otherwise, ariging out
of, or in any way related to, (i) the prasence, disposal, release or threatened release of any hazardous
macerials on, over, under, fram, or affecciog the property, soil, water, vegetation, building, personal
propercy, persons or animals thereof; (ii) amy oersonal injury (mcludmg weongful deach) or property danage
{real or personal) arising out of or related to such-hazardous materials; ({ii) any lawsuic brought or
threatened, settlement reached or govermment order ralating to such hazardous materials, and/or (iv) any
violacion of laws, orders, regulations, requirements ‘or demandls of goverrment authorities, or any policies
or requirements of the Trustes which are based upon or ir #w way related to such hazardous materials in-
cluding, withour limitation, attorneys' and consultants’ tees  investigacion and labovatory fees, court
¢osts, and litigation expenses,

In the event of any conflict between the provisions of this exculpatory rider and the provisitas of the
docurent €o which it {8 attached, the provigions of this rider shali gmvem.
T S alviY LIS LY LUGL IOUTHRE (V018 Kata/, new monthly paymierd driount and & date, Yime and l."llﬁﬂ

ut which l must a ¢ e
Dote ooy ppear to sign any documenis roquired lo complete the requirer. Note modilicalion and Maturity

4O0FNIH 1Y uymﬁmu&v g3

BY SIONING BELO ’ ;
10-Year Balloon Ril:ior‘.‘v' [, as the Bosrower, nccept snd agros 1o the forms and covararts conlainod in this

D {Swe})

TWitness)
‘ {BD TRUST COMPANY OF ILLINOI §°"A "RUSTER
Ar st s TRUST AGREEMENYD DATED JUNE 14 J(L.)b AND KNOWN
tWhnew)  Tpynt A IO i}rf LA
) nor pg‘ip Ve
ﬂ icenr. & o
- ' {Sea)) ~
Hotrower
Verien 1.2 (M) Puv 2 o6 2 X4 BIDAAB ¥51
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Securilios adjusled to o conslant maturity ol one-yoar is not available, the Note Holder will determine the inilial
modilied intorest rate by using comparable inlormation. '

[ understand thal the Initial Modilied Note Rate muy change on sach one year onniversary of the date the
modilication i execulod. The Modified Note Rale will be based on an Index and calculaled Ly udding twa and
throo-quarters porcent (2.75%) (the "Margin®) to the currenl Index and rounding the dum lo the nearest
one-eighth of one percent {0.125%). The “Index" will bo tho weekly average yield on United States Treasury
Securitios adjustod to o constanl maturity of one yeor, os made svailable by [he Fodoral Reserve Board. The
moat rocent Index figure available, as of the dale 45 daya belore each anniversary o the modilication, will be
called the “Current Index",

4. CALCULATING THE NEW PAYMENT AMOUNT

trovided the Initisl Modilied Note Ralo os calculated in Soclion 3 above iv not gresler than six
percont (6%6) ahove the Note Rate and all other conditions roquired in Section 2 above are satisliod, the Note
Halder will diet-aine the amount o the monthly payment that will be sullicient to repay in [ull (s} the unpsid
principal, plus (3 accrued but unpaid interest | will owe on the Maturity Dule (assuming my monlhly
paymonts then are currint, as required undor Section 2 above), over 30 years ol the [nitial Modified Note Pato
in equol monthly paymeatz. The resull of this calculotion will be the new amount ol my principal and inlores|
payment every month unlil the first adjustment ol the Modilied Nole Rale pursusnt to the modilication
sgreoment to bo executed al tle ime the extension option is exercised. '

§.  EXERCISING THE EXTENSION OPTION

The Note Holdor will potify ma 4t least 60 calendsr days in advence ol the Maturity Date snd
advize me of the principal and unpaid inlercs’ dus on the Maturity Date. The Noto Holder will also provide me
with a description of the historical performance of \he Index and inform me of tho maximum inlerest rate and
paymont which may be due under the Modified No’c Rate. The Nole Holder also will advise me that | may

oxerciso the extension option il the conditions in Seotici 2 above are mel. The Nola Holder will provide my
payment rocord information, together with the name, tict: und address of the person represeniing the Nole
Holder that 1 must notily in order o exercise the oxtension rptian. 11 | meet the conditions of Section 2 above, |
may exercise the exiension oplion by notilying the Nole holuer no later than 45 calondar days prior to the
Maturity Date. The Note Holder will calculale the [niliul Modilizi-Note Rate in sccordance with Section 3
above. | will then have 30 calendar doys o provide the Note Holder with acceptable proo! of my required
ownership, occupancy and proparty lien status. Belore the Maturity Pais the Note Holder will advise me ol
the new intereai rate {tha Initinl Modilied Noie Ralo), new monthly paymeri-aracuni and s date, time and place
at which | must oppear to sign sny documents required to compiele the requiivd Mole modilication and Maturity
Dale extension,

BY SIONING BELOW, |, oa the Borrowor, occepl and agreo to the torms and caveranis conlained in this
10-Y oar Balloon Rider.

D *{Seal}
TWiiner) I/BD TRUST COMPANY OF 1LLINOISOT*A¥SrIRUSTEE

‘ TRUST AGREEMENT DATED JUNE ¥, 1y AND KNOWN

Attant:

tWitnem)  ‘Trust. Offfcor nor. pwtﬁy ;
] '/

Borrower

Veruon 1.2 (M) Page 2 of 2 %CE3230AA8 YN
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