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FHA Case Nu,

State of Hinols MORTGAGE . 131:6397121-703

THIS MORTGAGE (*Security I'strument™) is mudde on July 15, 198dr1.p4 RECOR?ING'I"“’ Mortgogor is 417,29
. T#7777 TRAN 1702 07/29/91 09144100

KERRY L. VINSON AND CARLA A, VINSON , HIS WIFE s NV C #—-9D1-8377297

¢COOK COUNTY RECOROER

377207

oK. SkéEasov

(*Borrower"). This Sceurity instrument (s givon to

FRANKLIN HOME FUNDIw(, CORPORATION

which is organized und existing under tho lnws of  THE STATE OF ILLINOIS » and whose

address is 15345 South Cicero Ave, Oak Forest, iilinois 60452
. ¢ berder®). Borrower owes Lender the principal sum of

Seventy Six Thousand and Three Hundred Dollara Diiflurs (11.8. $ 76, 300, 00 ).
This dobt is evidonced by Rorrower's nole dated the smme dale ns this Secirty lustrument ("Note®), which provides for
monthly payments, with the ful) debl, if not paid enrlier, due and puyuble on  Augas lat, 2021 .
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie 2otg, with iinterest, arl all restewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced uislor purugruph 6 10 protect the
security of this Securlty Instrument; and (¢} the performance of Horrower's covenants and-agresments under (his Security
Instrument and the Note. For this purposs, Borrowor dues hereby mongage, grant und gonvey ¢ Lowder the following

doacribed property located in COOK County, Rlinols:
/0

LOT 14 (EXCEPT THE NORTH‘!’BB‘I‘ THEREOF) AND LOT 1% IN 35LO

8 IN G. FRANK CROISSSANT'S SHADOW LAWI{‘, A SUBDIVISION OFCK
THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 AND THE EAST
1/3 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING.NORTH.OF THE CENTER LINE OF MICHIGAN CITY
ROAD,*IN:COOR*W‘;‘“ILLINOIS.

TR 33 v 2N - Sy,

P ———b————

which hus the wddress of 360 Paxton, Calumet City [Stroed, Chyl,
tHinols 60409 |2ip Code) ("Property Address®):
FHA Hinuin Mortguge = 2791

Paye t ol &
q 4RIIL) w10m VMP MORTGAGH FORMA - (313:283-0100 - (800)821.7381
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4. Fire, Flood and Other Hazard Insurance. Horrowor shall insure ull improvements on the Property, whether now in
existence of subsoquently erected, against any hazards, casuadlies, und comtingenvies, weluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perisds that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existonce or subsequently crected, against foss by floods 1o the extent
required by the Sccrelary. All insurance shall be curried with companies approved by Lender. The insurance policies und uny
ronewals shall be hold by Lender and shall include loss payable clauses t favor of, and in u form aceeptable to, Lender.

[ the event of loss, Borrower shall give Lemder immediuto notice by muil. Lender may muke proof of loss if not made
promptly by Borrower. Each insurance compuny concerned is hereby uuthorized and directed 1o muke payment for such loss
directly to Londer, insteud of to Horrower und (o Lender jointly. All or any purt of the insusunce proceeds may be applied by
Lender, at its option, either (1) to he reduction of the inlehtedness under the Nole aml 1his Security Instrament, liest o unfs
delinguent amounts applied in the order in paragraph 3, wid then t prepayinont of principal, or (h) to the restoration or repairys®
of the dumaged Property. Any upplication of the proceeds to the pringipal shull nal extetd or postpone the dug dite of the &2
monthly payments »viich arv referred to i parngraph 2, or change the wmount of such payments. Any gxcess Insuranee proceeds
over an amount fequiexd 1 pay all outstanding instehtednoss under the Note and this Security nstrument shall be paid to the

ontity legally entitled tbarcto.

In the avont of foreciosits of this Security Instrument or ather transter of litle 1w the Property thut extinguishes the
indebtedness, ull right, ttle and faterest uf Borrower in and to insuranes policies in force shull pass to the purchuser,

& Occupuney, Preservation, Molntenance and Protection of the Property: Borrower's Loan  Application;
Lenseholds, Borrower shall occupy, esteiliah, and use the Property as Borrower's principal residence within sixty duys alter
the execution of this Sucurity nstrument and shaii continue 1o pecupy the Property s Borrower's principal residence Tor w least
one yeur atter the date of occupancy, unless the Sceretury determines (his requirenient will cause undue hardship for Borrower,
or unless exienunting circumstances exist whicis ses beyond Borrowee's conirol. Borrower shall notify Lenders of uny
extonuating clrcumstunces. Borrower shall not commitwrste or destray, dunage or substantiully change the Praperty or allow
the Property te deteriorute, reasonable wear and leur excepled. Lender may inspect the Peoperty if the Propenty ix vacwnl of
abundoned or the toan is in defuult, Lender may tuke rouonable uction o protect and presorve such vacant or abandoned
Property. Borrower shall also bo in default if Borrower, during tie loun application process, guve materinly fulse or innecuraie
information or statements to Lendor {or fuiled to provide Lender il uny materint information) in connection with the loun
evidonced by the Note, including, but not limited 10, representutions coicerning Borrower's occupancy of the Property as a
principal residence. 11 this Security Instrumont Is an o leaschold, Burroiver shull comply with the provisions of the lease, If
Burrowar acquires fee title to the Property, the leaschokl wil teo title shafi not betnerged unless Lender agrees to the merger in

writing.

6. Churges to Borrower und Pratection of Lemtler's Rights b the Progerty: Rarwer shall pay all governmentul or
municipul charges, fines and impositions that are not Included in puragraph 2. Horrowcr st pay these obligations on time
directly to tho ontity which is owed the payment. If fuilure to pay would udversely aftect Lendes’s interest inthe Property, upon
Lendor's roquest Barrower shall promptly furnish to Lender recoipts evidencing theso payments.

If Borrower fuils to mnke theso puyments or the payments required by paragruph 2, or luils to perfems-any other ¢ovenants
and agreements contuined in this Sccurity Instrumeont, or there is n legal proceeding that muy significantly nifec Lendor's rights
in the Property (such ns a proceeding in bankruptey, for condemnution or 1o enforce laws or regulitions), thenender may do
and pay whatever la necossary 1o protect the valuo of the Proporty amd Londer's rights In te Property, including payment of
taxea, huzard {nsurance and other itoms mentioned in paragraph 2.

Any amounis disbursed by Lender undor thix paragruph shult become an additional debt of Barrower and be secured hy
this Security fnstrument. These amounts shwll bour intorest from the dute of disburssmont, at the Nate rate, wnd at the option of
Lender, shall be immediately due and payable,

7, Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanco in place of condemmation, ure herehy assigned and
shall bo puid 1o Lerdor w the extent of the full mount of the indeblednoss that remuins unpaid under the Note and this Security
Instrument. Lender shall upply such procoeds to the reduction of the indebtedness under the Note and this Seeurity Instrument,
first to any delinquent uniounts apptieed in the order provided in paragraph 3, and then to prepayment of principal. Any
c&i‘mlna af the proceeds o the principal shall not extend or postpong the due date of the mouthly payments, which ueo

AR Fegadotd
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12, Successors wnd Asslgns Bound; Joint and Several I Iuhllll\. Co-Nigners. Tho covenants und agreements of this
Security Instrument shall bind ad benclit the successors and asaigns of Lender and Borrower, subject 10 the provisions of
puragruph 9.b. Bormwcm covenants und agreeinents shall be joint and several, Any Borrower who co-signs this Security
lustrument but does not execute the Note: (r) is co-signing this Securlty Mstrument only 1o mortgage, grant and convey thut
Horrower's interest in the Property under the terms of this Sceurity Instrument; (b) Is not personally obliguted to puy the sums
secured by this Scourity Instrumont: and (¢) ugrccs that Lender and uny other Barrower may agree to extend, modily, forbear or
mike any sccommodntions with regard o the terms of this Sccurity tnstrument or the Note withvut thut Borrower’s ¢onseit.

13. Notices, Any notice to Borrower provided fur in this Seeurity Instrament shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The natice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be givon by first class mail to -
Lender's address stuted herein or any address Lender designales by notive to Borrower. Any notice provided for in this Security 1/

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

M4, Governing Law; Severability, This Security Instrument shafl be governed by fuderaf faw and the law of the

jurisciction in which the Property is located. Tn the event that uny provision or ¢lase of this Security Instrument or the Note
conflicts with applicable kv, ruch conflicy shull not altect otlier provisions o this Securlly lnstrument or the Note which can be
given effect without the contliviing pravision. To this end the provisions of this Security Instrument aidd the Note are deglured
to be sevoruble.

15, Borvower's Copy, Borrower shul Se givon une conformed copy of this Security Instrument.

6. Assignment of Rents. Borrower wnconditonally assigns and translers to Leader all the renls and revenues of the
Proporty. Borrower nuthorizes Lemder or Lender's 2gems 10 colleet the rens and revenues and hereby directy each wnant of the

Property to puy the rents to Lender or Lender's agenis: Tiowever, prior to Londer's notice W Borrower of Borrower's breach of

any covenant or agreement in the Sceurlty Instrument, Biocmawer shall collect und receive all rents niwd revenues af the Property
as teustoe for the benelit of Lender and Borrower. This assigwnent of renis constitules an pbsolute nssignment and not an
assignment for additional sccurity only.

It Lender gives notice of breach 1o Burrower: (u) all rents reccivadhy Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o tho sums secured by the Securny patrument; (b) Lender shall ho entitled o collect and
receive all of the rents of the Property; and (¢) each tenant of thie Propertecinll puy all rents due and unpaid o Lender or
Lender’s agent on Lender's written demand to the tenant,

Borrower hus not executed any privr assignmont of the rents wixd has not and witinol perform any act that would prevent
Lendor from exorcising its rights under this paragruph 16,

Lender shall not be required to enter upon, tuke control of or maintuin the Property befove or alter giving notice of breach

1o Borrower. However, Lender or a judicislly appointed receiver may do so at uny time there is 0 broach, Any applicution of

romts shall not cure or waive any defuult or invalictate any other right or remedy of Lender. This assgraent of rents of the
Property shall terminate when the debl secured by the Seeurity tnstrument 18 paid in full,

NON-UNIFORM COVENANTS. Borrower and Londer further covenant wnd agree us follows:
17, Forvelosure Procedure, I Lender requires immediote payment n full under paragraph 9, Lender may foreclose

this Security Testrument by Judicld proceeding. Lender shall be entitled to colleet ull expenses lncurred {n pursaing the
remedies provided in this paragruph 17, Including, but not limited to, reasonable attorneys’ Tees and costs of title

evidence,

18. Release, Upon payment of all sums secured hy this Security Instrument, Lender shall reloase this Security Instrument
withowt charge t Borrower, Burrower shull puy any recordtion costs,

19, Waiver of Homesteud, Borrower waives alf right of homestem! exemption in the Property.
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