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THIS MORTGAGE ("Security natrumont®) s given on T ‘%;‘anuumm%&mo? 73

" GERALD M. WIGHT and NANGY F, WIG? 7 Husband and Wie E '

("Borrowor"), This Sccurity instrument iy given o *
" MRST FEDERAL GAVINGS AND LOAN ABBOCIATIS 4 % ROCKFORD dba MEGAVEEST CORPORATION

which is orgunized and existing under the lnws of  THE UNITED 815514 OF AMERICA : , and whoss
widross is @12 N. MAIN BTREET, ROCKFORD, IL 81103
: \eader”). Borrower owes Lender the principal sum of

EIGHTY THOUBAND AND 007100
Dolors (US. § 80,000.00 ).
This debt is evidenced by Borrower's note daied the sume dite us this Security Insirupiant ("Note”), which provides for monthly
puyments, with the fult debi, if not pald eaclier, due and payable an  JULY 1, 1998 . This Security

[nsrumont sccurey to Lender: (a) the repayment of the debt evidenced by the Note, with inicisst; and all rencwals, cxlcnsinns und
maxificntions of the Nute; (h) the piyment of all other sums, with interest, advanced under pangmph 7 to protect the security of
thls Security Insirument; and (¢) the performance of Borrower's covenants and agreements undei this-Security Instrument and the
Naie. For this purpose, Borrower dow hereby mongao%:l.( grant und convey 1o Lender the following des.ribad propeny located in

County, ltnais:
. LOT 48IN BLOCK 81 IN HANOVER HIGHLANDS UNIT NUMBER 7, A
SUBDIVISION IN THE NORTHWEST AND NORTHEAST 14 OF BECTION
30, TOWNSHIP 41 NORTH, RANGE 10, EABT OF THR THIRD PRINCGIPAL
MERIDIAN, ACCORDING YO THE PLAT THEREOF ARBOORDED OCTOBER 13,
1967 A8 DOOUMENT NUMBER 20293108, IN COOK COUNTY, ILLINOIS.

o e S e .
T .. :
e . e TRy Lo W

TAX 1D #: 0730203048 :
which hay the address of MOHMODW HANOVERPARK , ~ {Streel, City),
llllnois . . ("Property Addmss"). o ‘ . ‘
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5. Hazard o Property Insurance, Borrowsr shall kesp the improvaments now existing or hereafier erected an the Profierty/
 Insurod against loss by fire, hezards included within the term “extended coverage” and any other hazards, including Roods or -
" fiooding, for which Lander requiras insurance. This insurance shall be maintained in the amounis and for the periods dist Lander
requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonsbly withheld. If Borrower fails (0 mainiain coverage described above, Lender may, at Lender's option, obisin
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.~~~ e e
... All insurance policies and renewals shali be acceptable to Lender and shal) include a standard morigage clause, Lander stigll
:have the fight Io hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all recelpts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompi notice 1o the insurance casrier and Lender., Lender
may make proof of loss if not made prompuly by Borrower, - - - - o ' B
.y Unless Lender and Borrower atherwise agroe in writing, insurance proceeds shall be applied to restoration or repatr of the
Property damaged, if the resiortion or repair is cconomically feasible and Lender's security is not lessensd. If the restoration o¢
,Fopair is not economically feasibie or Londer's security would be lessened, the insuranice proceeds shall be applied 10 the sums
secured by this Socurity Insrument, whether or not then due, with any excoss paid w Borrower, If Borrower abandons the
Property, or does nov-answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Landes may collec: Uie nsurance proceeds, Lender may use the procesds 1o repair or restore the Property or (0 pry sums secursd
by thie Securily Instruciers, whether or not then due. The 30-day period will begin when the notice is given. P
.. Unless Lender and Eoriraver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the month!y navments referred 10 in paragraphs |1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by-Le:der, Borrower's right io any insurance policies and proceeds resulting from damage to the
Property prior (0 the acquisition shatl pass to Lender to the exient of the sums secured by this Security Instrument imiodiately
prior 1o the acquisition. ConAT : SRR A S e

. 6, Oceupancy, Preservation, Maint(ns'icz and Pratection of the Property; Borrower's Loan Application; Leaneholds.
Borsower shall occupy, establish, and uge thé Pronerty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 o(cupy the Praperty as Borrower's principal residence for st least one year after the
data of occupancy, unless Lender otherwise agrocs 11 writing, which consent shall not be unreasonsbly withheld, or unless
exienuating circumsiances exist which are beyond Bormowis’s control. Borrower shall not destroy, damage or impair the Propeny;

“aliow the Property 10 deleriorale, Or commil wasls on tiz Proporty. Borrower shall be in dofanlt if sny forfeiture acton-or
proceeding, whether civil or criminal, is begun that in Lender's gond faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Inzirvwasnt or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing e #ndon or proceeding to bo dismiseed with & ruling that, In
Lender's good (nith determination, precludes forfeiuire of the Barrows: sinterest in the Property or other material inpairment of
the lien created by this Security Instrument or Lender’s security interest. Borower shall also be in defauil if Borrower, during ihe
Joan application process, gave maierially false or inaccurais information or st7«zsents to Lender {or failed to provide Lender with
any malerig! information) in connection with the loan evidenced by the Note, incinding, but not limited to, repressntations
concerning Borrower's occupancy of the Property as & principal residence, If this Sesvrity Instrument is on a {easchoid, Bosrower
shall comply with all the provisions of the lsase. If Borrawer acquires fee titke 1o the Plopun, the leasohold and the fee titie shall
no merge unless Lender agroes (o the merger in writing,

. 7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coventrits and agreements contained in-
this Security Instrument, or there is a legal proceeding thas may significandy affoct Lender's ghis.in the Property (such as‘a’
proceeding in bankrupicy, probate, for condemnation or forfeiture or to caforcs laws or regulations), then Lander may do sid pay
for whatever is necessary 1o proiect the value of the Property and Lender’s rights in the Property. Lenda’s sctions may include
paying any sums socured by a lien which has priority over this Security Instrument, appearing in cotst, paying reasonsble
atiomeys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this yarigsph 7, Lender

pv] dogs noLhave o do 8o, . R R AT LS
.. Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sscurily

m,]nsu'umem. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of

-~ disburssment at the Note raie and shall be payable, with interesl, upon notice from Lendes to Borrower requesting payment. ~ '
*, . B Mortgage Insurance, Kf Lender required morigage insurance as 8 condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect. If, for any reasn, the
miorigage insurance coverage required by Lendsr iapses or ceases (o be in effect, Borrower shall pay the premiums rejufred: o’
“oblain coverage substantially equivalent io the morigage insurance previously in effect, al a cost substantiaily equivalent to the
cost io Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lénder. If
substantially oquivalen) morigage insurance coverage is not available, Borrower shall pay 1o Lender each month  sam equat to
one-twelfth of the yearly mongage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lander will accept, use and relain these paymenis as 8 loss reserve in liew of mortgnge insurance. Loas reserve ™
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16. trorvower's Copy.  Borrower shalt be given one cnnfunﬁcd c};py of tho/Note'and bt his Security Instrument.

17, Transfer of the grupm or # Beneficlal Interest In Borrower.  [f all or uny part of the Property or uny interest in it is
sold or trnasferred (or if 1 beneficial interest in Borrower is sold or transferred nnd Borrower iy not a naturul person) without
Lendor's prior written consunl, Lender may, at its option, require immedinte payment in Tull of all sums secured by this Secunily
Instrument. Howevor, this option shall not be excrcised by Lender if excrelse is prohibited by federal law as of the daic of this
Security Instrumont,

1€ Londler gxervisos this option, Lender shall give Borrower notice of aeceleration. The notive shall provide  period of not less
than 30 days from the dute the notice is delivered or muiled within which Borrower must pay all sums secured by this Security
Instrument. If Bocrower {uils to pay these sums prior o the expirmion of this period, Lender muy invioke any remedies permitied
by this Security {nstrwment without further noiice or demund ont Horrower.

(8, Borrower's Right to Relnstate.  [f Borrawer meels cortuin conditions, Borrower shull have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlicr of: () § days (or such other period as
upplicable law may specify for reinstatoment) before sule of the Property pursuant 10 any power of gale contiined in this Secumr
{nsirument; or (b) eniry ol & judgment enforcing this Socurity Instrument. Those conditions are thal Borrower: (1) |my.1 Lender al
sums which then would bo tue under this Secunty nstrument ad the Noto as il oo seeelomtion had oceurred; (b) curcs any
defuult of uny other covenints or agreomonts; (¢) puys all expensos incurred in enforcing this Security Instrument, including, but
not imitad {0, reasonablo sorneys” feos; tnd () kes such wction oy Londer may reasonably requiro (0 assure thal the lien of this
Security (nstrwnent, Leudee's rights in the Property nd Borrower's obligation to pay the suins secured by this Security
Instrument shall continue. unchanged. Upon ceinsitement by Borrower, this Security [nstrument and the obligutions secured
horoby shall romain fully effsetive s if no aecelerntion had occurred. Huwever, thix eight to reinstute shall not upply in the case of
acgolorntion undor paragruph (7.

19, Saiv of Note; Chunys o) Loan Servicer,  The Note or » partial interest in the Noke (logether with this Security
Insrument) may bo solil one orue Llimes without prior notice (o Borrower, A sale may result in 4 change in tho entity (known
as the "Loun Sorvicer”) that collects meathly puyments due under the Note and this Security Instrument. Thero also mity be one or
moto changes of the Loun Servicer nzelated 1o 1 salo of the Noo, I thero is u chiange of the Loan Servicer, Borrower will be
given wrilon notice of the change in‘wcordance with paragruph 14 above and applicuble Inw. . The notice will state the nume and
widross of the now Loun Servicer and the nddessy to which payments should bo made, The notice will aiso conn any other
informaution recuirod by npplicable luw.

20, Huzardous Substunces, Borrower shall ot cause or permit the presence, use, disposnl, storuge, or release of any
Huzardous Subsiances on or in the Property. Borrewer-chall not do, nor allow anyone elss to do, anything affecting the Property
thut is in violution uf uny Environmonial Law. Tho pieecdting two sentences shull not upfiy to the presence, use, O slorige on the
Propenty of smull quantities of Hozrdous Subswunces tht ars gonernlly recognized (o be approprinte o normal residentiul uses
and to maintenance ol the Property.

Bortower shall prompily give Lender writien notice of any mvestigation, claim, demand, lawsuit or other action br any
governmontl or rogulatory agency or privile party involving the Pronerty wl any Huzardous Subsuance or Environmental Law
of which Borrower hus actunl knowledye, If Borrower learns, or 1s Gotifisd by uny governinenuil or regulatory authority, that an
removal or other remedintion of any Huzardous Substance affecting the Property is necessary, Borrower shull prompily wike all

nocessury remedial setions in necordunce with Environmentul Law,
As used in this paragraph 20, “Hazardous Substances” aro those subsbuicas defined us toxic or hazardous substances by

Environmentnl Law and the following substances: gasoline, kerosene, othe’mmmuble or toxic petroleum products, toxic
pesticides und horbicides, volatile solvents, materinls containing nsbestos or formalichy-de, and radiouctive materials, As used in
this parugraph 20, "Environment! Law” meany federnl laws and laws of the jurisdiction where the Praperty s located that reluie

10 health, saloty o cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anil agree as (ol!ws:

21, Accelerntion; Remedies, Lender shull give notice to Burrower prior to aceeleration foltuwing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undzi-puragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b) the uction requiied o sare the default; (©)
o ditte, not tess than 30 days from the date the notice is given to Borrower, by which the default riuri he cured; and (d)
thut fillure to cure the defuuit on or before the dute specified in the notice muy resull in nccelerntion aC<n Sums secured
by this Security [nstrument, foreclosure by judicinl proceeding and sule of the Property. The notice shuil sither Inform
Boreower of the right to relnstite after cceleration und the right to assert in the fureclusure proceeding the non-existence
of a defaull ur any other defense of Borrower to aceeleration und foreclosure, IF the defuult is not cured on or before the
dute specified in the nutice, Lender, ut its uption, may require immedinte payment in full of ull sums secured by this

=
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Security Instrument without further demund und may foreclose this Security Instrument by judicial proceeding. Lender g

shull be entitled to cullect all expenses incurred in pursuing the remedies provided in this piragraph 21, including, but not
limited to, rensonuble nitorneys® fees nnd costs of title evidence,

22, Retewse,  Upon payment of ull sums sccured by this Security Instrument, Lender shall release this Security [nstrument
without charge 1o Borrower, Borrower shall pay any recordation costs.,

23, Walver of Humestead. Borrower waives all right of homesiead exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mshe this  27th day of June LR '
and is incarporstod into and shall bo decmed 10 smend and supplamont the Martgage, Deed of Trunt or Deeel o Scewn Debi (the
“Security Instruntent”) of the sanie dato given by tho undersigned (tho “"Horrower”) 1o secure the Horrowaer's Note 1o

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROCKFORD dba MEGAVEST CORPORATION (tho “Lender™)

of the same date and covering the property described in the Security Instrumont and located ai:
- L

Lo
-t

7872 SHERNOOD CIRCLE, HANOVER PARK, IL 60103 o

{Propony Address) i
“[ho intorest rute siated on the Note i called the “Note Rate.” The date of the Noto is called the “Note Dale.” | undersiand the Lender
may transfor the Note, Security Instrumont and this Rider. The Lender or anyons who takes the Nole, the Socurity Instrument and this
Ridor by wransfor snd who s entitled to receive payments under the Note is called the "Nole Holder.”

ADDYCIOMAL COVENANTS. [n wddition to the covenants and agreoments in tha Security [nstrumaont, Dorrower and Lender
furihor covenant i ugroo sx follows (despile anything w the contrary contained in tha Security Instrumont o7 the Nolo):

te CONDITIONAL YUGHT T0 REFINANCE

At the maturity cew or the Nuate und Security Instrument (the “"Maturity Date”), | will boe able 1o obiain a now loan ("New Lown™)
with a now Muwrity Date.a wly 1 ,20 & , and with sn intorest rate cqual to the
“Now Note Rate” tetermined i rocordance with Section 3 below il all the ¢onditions provided in Sections 2 and 3 below aro met (the
“Conlitional Rufinancing Option )-i7 thoso conditions ato not mot, [ understand that the Nots Holder is under no obligation o rofinwee
ot madify the Noto, or to exiond tho Maturity Date, and that 1 will have (o repay the Note from my own resources or find a lsnder willing
to lend me the money 1o repuy the Note
2. CONDITIONS PO OPTION

If | want 10 cxerciss the Conditional ROflnar.cing Option ot maturity, corin conditions must bo mot as of tho Maturity Dato. These
conclitions are: (1) 1 must still be the swher and-oupant of the property subject 1o tho Security Instrument (the “Property™); (2) | must be
current in my monthly payments and ¢annot have b oemoro than 30 days Iato on any of the 12 scheduled munthly payrents inimedisely
precading the Muturity Dato; (3} no lien againat the Zrojomy (excopt for taxcs sl spesial sssesamenia not yol thue wnd paynble) oer tan
that of the Security Instrument may oxist; {4) the Now (4 3ie Rate cannot bo more than § percentege points abuve the Nute Rate; and (3) |
must mako & writien roquost to the Nute Holder as provided ipssvion 3 below.
3 CALUCULATING THE NEW NOTE RATE

The New Note Raw will bo n fixod rate of interost equal to the Federal Nations! Mongage Associstion’s required net yiehd fot
30-yoar fixod rate mortgages subjoct o u 60-day mandntory delivery commitment, plus ono-half of une percemage point (0.5%), rounded
10 tho noarest one-cighth of ona percentage point (0.123%) (the "New (4vie Rate™). The required net yick! shall be the applicable not yiekl
in offect on the dme and time of duy that the Noto Holder receives notice ¢ 13 clection 10 vxarciso the Conditivnal Refinancing Option. If
this required net yielk! is not available, the Nato Holder will detenmine the New/ Nete Rata by using comparsble information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Now Nute Rate »s caloulsted in Soction 3 abuve is not greaie than § porcentage poinis ahove the Noie Rato and all
other conditions required in Soction 2 above aro satisfied, the Note Holder will detoriiing the amount of the monthly payment that will be
sufficient 1 yopuy in full (a) tho unpaid pringipal, plux (b) aecrued but unpuid interest, piv) f0) ull other sums 1 will owe under the Nale
and Socurity Instrumont on the Maturity Date (assuming my monthly payments then ato ¢urien’] us required under Section 2 abave), uver
tho worm of the Now Nuto at the Now Note Raio in exjual monthly pnyments, The result of tha cakiulation will be the amount of my new
principal and Lnierest payment evary munth until the New Nate is fully paid.
S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nute tlutder will nosify mo s toast 60 calendar days in aivance ol the Maturity Dato and adv/se m) of the principal, accrusd but
unpaid interosl, and all other sums 1 am expectod 0 owe on the Maturity Date. The Nute Hulder also vilh'a'cise mo that | miny exervise
the Conditionsl Refinancing Option il the conditions in Section 2 above are met. Tho Note Hokder will piovido my payment record
information, togother with the name, titlo and addross of the person roprosenting the Note Holder that [ must neafy i order (o exerciss the
Conditional Rofinancing Option. If [ moect the conditions of Section 2 above, [ may exervise the Conditions! _RrZiancing Option by
natifying the Note Holder no laer than 43 gulendur days prior 1 tio Mawrity Date. ‘Fhe Note Holder will calculae Uie fixed New Note
Rato basod upon the Faderal Nationsl Mortgage Association's applicablo published required not yiekl in effect on the date and time of day
notification i» roceived by the Nole Huldor and as caloulated in Section 3 sbovo. | will then have 30 culendar days to provide the Note
Holder with seesptable prool of my requirxl ownership, oocupancy wil propeny tien status. lofure the Maturity Date the Note Holder
will advise me of the new intorost rato (the Now Note Rate), now monthly puyment amount and s dato, time and place at which 1 must
appear 0 sign any documenis required 1 complots the rxpuirsd wfinancing. § undorswnd the Note Hulder will charge mo u $250.00
processing feo andl the vosta assovialed with updating the title insurance policy, if any.

BY SIGNINU BELOW. Borrowst sceopts anct agroes (o the terms sl cuvennnts gontatned in this Balloon Rider.
-7
.. {Seal) 477&3«'&1::' J ‘ (Seal)
NAN

Burrower YF. o HT Horrower

(Sesl) {Seald
Borrower Horrower
1Sign Original Only)}

Faitm 3180 19:0%

MULTISTATE BALLOON RIDER - Qingis Family . Fannie Mae Unllerm Instrument
972 wern VME MGRTOAGE FORMS - (913)203.9100 . (100)821:728)
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