® UNQREIGIL: GQP Yilih™™

MORTGAGE,

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
ORITSAUTHORIZED AGENT.”

E THIS INDENTURE, made this 18th day of July., 1891

LERQY FRANKLIN JR, BACHELOR AND LEROY FRANNLIN, NARRIED TO MAT'I'IE FRANKLIN
Maortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and cxistiug under the laws of and authorized 10 do
business in the stat7 of Wineis, Morigagee, The State of New Jerssy

WITNESSETH: rhat whereas the Mortgagor is justly indebied 1o the Mortgagee, as Is evidenced by a certnin promissory
nate executed and delivere] by the Morigagor, in fuvor of the Mortgagee, and bearing even date herewith, in the principal sum of

Dollarf (EEY~ Ve Lnousand, ) T KURRERRWCR BTG oFOVeR  and 007100

per celﬂﬁrﬂ? AND Ono:&:la &s Per ﬁf&?%n"hum on the unpaid batance until paid, and made payuble to the order
of the Morlguﬂg at iﬁ}ﬁﬂco t

One Ronson Road, Isclle, NJ 08830
or at such place us the haldor may designaie inw2iting, and delivered or mailed to the Mortgagor; the suid principal and interest
being payable tn monthly installments of

ty- a '
Dollars Fsiv. Hundrag 81x Y F;bcm. NOTLN r(}n the l'f:'sl duy of mber, 991 and continuing
on the flrst day of each mmfa'l lhureafler until the 1024 %6 Fully paid, except that t w?mﬁ paymen! of principal and interest, if

not soonet paid, shall be due and payable on the firs{ cuy of August, 2021

S 135

Now, THEREFORE, the said Murigagor, for the better securing of the payrment ol said prineipal sum of money and interest
and the performance of the covenants and ngreemonts heroin condained, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following-described real estato situate, lying, and being in the County of

and 1he State of thiacis to wit:
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TOGETHER with all and singuinr the tenements, heredituments und appurtenancos thereunto belonging, and 1he rents, 1ssues.
and profita thereof; and all fixtures now or hereafter attached to or used in connection with the promises herein described and

in addition thereto the following-described houschold applinnees, which are, and shall be deemed to be, fixtures and u part of
the realty, and nre a portion of the sccurity for the indebtedness herein mentioned;

Shoult the Veterans Administation for any reason fail or refuse 10 issue the guaranice (in the maximum amount permitted)
of the loan secured by this Mortguge under the provisions of the *“Servicemen’s Readjustment Act of 1944’ I8 U.S.C, 1801, et
1eq., as amended, within sixty days of the date hereof, the Martgugee herein may at its aption declare all sutms secured by this
Martgage immediately due and payable. The Morigagors covenant and agree thal o jong us this Morigage and the sald note
secured hereby nre insured under the provisions of the Servicemen’s Readjusiment Act of 1944, they will not execute or file for:
record any instrument which imposes a restriction upon the sale or eccupancy of the mortguged property on the basis of race,
color, or creed, upon any violation of this undertaking, the Morigagee muy a1 lis opiion declare the unpaid halance of the debi
secured hereby due and payable,
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. TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, -
its successars and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by viriue -
9f the Homestead Exemption Laws of the State of llinois, which said rights and benefits the said Mortgagor does hereby expressly -

release and waive. . ’

AND SAID MORTGAGOR covenants and agrees: )

To keep said premises in guod repuir, and not 1o do, or permit to be done, upon snid premises, anything that may impair
the value thereof, or of the securily intended 1o be effected by virtue of this Instrument; not to suffer any lien of mechanics men
or materlal men 1o attach to said premises; to pay to the Morigagee, as hercinaficr provided, until said note s fully paid, (1) a
sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that may be levied by authority of
the State of lilinois, or ol the county, town, villuge, or city in which the said land Is situnte, upon the Mortgagor on necount
of the ownership thereof; (2) a sum sulficient to heep all buildings that may al any time be on said premises, during the continuance
of said indebtedness, insured for the benelit of the Mortgagee in such type or lypes of hazard insuranee, and in such amounts,
as may be required by the Mortgugcee.

In case of the refusal or neglect of the Mortgagor to make such payments, or 1o satisfy any prior lien or incumbrance other
thun that for taxes or assossinents on said premises, or (o keep suid premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make such repairs 1o the property hercin mortgage< s may reasonab
be deomexd necessary for the proper preservation thereol, and any monies 0 paid or expended shall become so much addition
indebtedness, secur.d by this Morigage, shall bear interest ut the rate provided for In the principal indebtedness, shadl be payab)
thirty (30) days »or 7iemund and shall be paicl oul of proceads of the suie of the mortguged preniises, if not otherwise paid
the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver u supplemental note or notes for the sum
sums advanced by the ~Niovgugee for the ulteration, modernization, improvement, maintcnance, or repair of saidl premises, fi
1axeS OF assessments again2tho same, atid for any other purpose asuthorized hereunder, Said note or notes shall be secured here
on a parity with and as fully veii *he udvance evidenced thercby were inclucded in the note Iirst described above. Said supplemental
note or notes shall bear interest‘at *as rate provided for in the principal indebiedness and shall be payable in approximately equal
monthly payments for such period £s iay be agreed upon by the creditor and debtor. Falling to agree on the maturity, the whole
of the sum or sums so advanced snall bz-due and payable thirty (30) days alter demand by the creditor. In no event shall the
maturity extend beyond the ultimate nar.risy of the note first described above.

1t s expressly provided, however (all oiner provizlons of this Mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the righ to pay, discharge, or remove any 1ax, assessment, or 1ax lien upon or aguinst the
premises described herein or any part thercof orthe improvements situated thereon, so long as the Mortgagor shall, in good fuith,
coiest the same or the validity thercof by appreor’ate legal proceedings brought in a court of gompetent jurisdiction, which
shall oporate to prevent the collection of the tax, assisss:acal, or Hen so contested und the sale or forfditure of the sald premises
or any part thereof to satisfy the same.

AND the said Mortgagor lurther covenants and agrees wi-follows:

Privilege is reserved to prepay at any time, without pren/ium or fee, the cntire indebieduess or any part thereof not less than
the amount of one installmont, or one hundred dollars {$100.50, \whichever Is less. Prepayment in full shall be credited on the
date recelved. Partlal prepaymont, other thun on an installment a2 ¢ate, need not be credited until the next following instaliment
duo date or thirty days alter such prepayment, whichever is earlie:.

Together with, and in addition 1o, the monthty payments of principal.sd interest payable under the terms of the note secured
hereby, the Morigagor will pay to the Mortgagee as Trustee under the te/mi of this trust as herelnafter stated, on the first duy
of ¢ach month until the sald note Is fully paid, the following sums: .

(n) A sum equal to the ground rents, if any, next due, plus the premiums t/int vl next become due and payable on policies
of fire and other hazard insurance covering the morigaged properiy. plis taxes and assessments next due on the
mortgaged praperty (all as estimated by the Morigagee, aid of which the hiirtgugor is nolified) foss ull sums nlready
pald therelor divided by the number of months to clapse before one montk-pricr 2o the date when such ground renls,
premiums, taxes and ussessmients will become delinguent, such sums ta be hela b 2tortgagee In trust 1o puy said ground
ronty, premiums, tuxes,and aasessments.

The aggrogate of the amounts payable pursuunt 10 subparagraph (a) nnd those payalli on the note securesd hereby, shall
be paid in & single payment each month, to be applied to the following items in the o der statod:

I, ground rents, If any, tuxes, assessments, fire, and other huzurd insurance premiums:

tl. interest on the note secured hereby; and

l1l.  amortization of the principal of the said note.
Any deficioncy in the amount of any such uggregate monthly payment shall, unless made Rood prior to the due

date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's option. Mortgagor will
pay a “*late charge'’ not exceeding four per centum (4%) of any installment when received by Obligee more than fifteen
{13) days after the due dote thercof to cover the extra expense involved in handling delinguent payments, but such “late
charge'' shall not be payuble out of the proceeds of any sale made to satisfy the indebledness secured hereby, unless
such procecds are sulficient to discharge the entire indebtedness and all proper costs und expenses secured hereby.
IF tho total of the payments made by the Murtgagor under subparagraph (u) aof the preceding puragraph shall exceed the
amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, nnd assessments, or insurince premiums,
as the case may be, such excess shall be credited on subsequent puymoents 1o be inade by the Mortgagor for such ilems or, ut the
Morigagee's option as Trustco, shall be refundod to the Mortgagor. If, however, such monthly payments shall not be sufticient
10 pay such items when the snme shall become due and payable, the Mortgagor shall pay 10 the Mortgagee ns Trustee any amount
necessary to muke up the deflciency. Such payments shall be made within thirty (30) dnys after written notice from the Mortgugee
stating the amount of the deficlency, which notice may be given by mail. 1t at any time the M ortgagor shall tender 1o the Morigagee,
in accordance with the provisions of the note secured heroby, full payment of the entire indebtedness represented thercby, the
Mortgagee as Trusice shall, In computing the amount of such fndebtedness, eredit to the account of the Mortgagor any credit
balance remulning under the provisions of subparagraph () of the preceding paragraph. If there shall be a detuult under any
of the provisions of this Mortgage, resulting in a public sele of the premises covercd hereby, or il the Maortgagee ncquires the
property otherwise aftor default, the Mortgagoee as ‘Trustee shull apply, at the time of the commencement of such proceedings
or at the time the property is otherwise ncquired, the amount then remaining to credit of Mortgugor under suid subparagraph
(a) a3 a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid under said note.
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