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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS ORITS AUTHORIZED AGENT.

THIS INDENTURE, mads this 23RD day of JULY , 19 91 . between

DONALD HARRIS , A MARRIED MANlNO’I’ JOINEDC HEREIN BY HIS WIFE, DENISE ANDREA HARRIS, WHO
IS SIGNING SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

» Mortgagor, and
ALLIANCE MORTGAGE CORPORATION

a corporation organized and existing under the laws of THE STATE OF ILLINOIS .
Mortgages. '

WITNESSETH: Tiat whoereas the Mongagor s jusily Indebted to the Morigages, as is evidenced by a certain promissory note
executed and delivered 'sy the Mortgagor, In favor of the Morigagas, and baaring ovan date harewilh, In the principal aum of

SIXTY SI¥X THZUZAND ONE HUNDRED SIXTREN AND 00/100
Dollars ($ 66,116.0U } payabla with interest at the rate of NINE AND ONE--HALF

par centum { AUR?J??\C,} oo WYe9r.ennum on the unpaid balance untll paid, and made payable to the order of the Mortgages al lis

aftice in

, or at such
other place as the holder may designate i v«iing, and delivered or malled 1o the Morgagor; the sald principal and interest beling
pa)’rabia In monthly installments of

FIVE HUNDRED FIFTY FIVE AND 94 /100

Doilars:($ 555.94 "} beginning on the ot day of SEPTEMBER .19 91 , and conlinuing en
the first day of aach month thereafter until the note s full? pulr, except thal the tinal payment of principal and inlerest, if not sconer paid,
‘shall be due and payable on the first day of AUGUS - ' 2021

WOW, THEREFORE, tha said Mortgagor, for the better securir.g of the payment of said principal sum of money and Iaterest and
the parformance of the covenants and agreements hareln conlaines, doas by these presents MORTGAGE and WARRANT unto the
Morgages, its successors and assigns, the following described real astats situals, lying, and baing in the county of '

COOK and the Stale of iinois, to wit:

LOT 14 (EXCEPT THE NORTH 10 FEET THEREOF& AND THE .NOWIt! 20 FEET OF LOT 15 IN
BLOCK 35 IN IVANHOE, BEING BRANIGAR BROTHERS SUBDIVISION OF PART OF THE EAST
1/2 OF THE SOUTHEAST 1/4 Of SECTION 5, TOWNSHIP 36 NURTd. RANGE 14, EAST QF THE
THIRD PRINCIPAL MERIDIAN, AND PART OF THE SOUTHWEST 1,4 497 SECTION 14, TOWNSHIP
36 NORTH, RANGE 14, BEAST OF THE THIRD PRINCIPAL MERIDTIAMN, L?}E%TQOD!% %EHE‘I\’F:‘IE‘)%QGS

- ILLINOIS. ’
: , OELLLL OTRAN 0318 07/29/91 13:1
TaX ID #29-04-324-040 . 3EAG 3 S7E443

TS ¥ A *—"9 -1-'_-
P _ SUBK COUNTY RECORDER
4522 MNormad S . ileverclale.

91378443

TOGETHER with all and singular the tenemanis, hareditaments and appurtanances thereunto belonging, and the rents, issues,
“and prolits thereof; and all lixtures now or hereafter attached 1o or used In connsction with the premises herain described and in
additlon thareto the following described household appliances, which are, and shall be deemad to be, iixtures and & part of the realty,
and are a pertion of the sacurity for the indebtadness hersin mentioned;
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public sate of the premises caverad heraby, or it the Morngageas acquires the property otherwlise after default, the Morigagee as Trustaae
shali"apply, at the lima of the commencamant of such proceedings or at the time the property is otherwise acquirad, the amount then
ramaining lo credit of Mortgagor under sald subparagraph (a) as a credit an the inlerest accrued and unpaid and the balance to the
principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the paymaent of tha indebtedness aloresaid the Mortgagor does hereby assign fo the Morigageae
all the rents, issues, and protils now due or which may hereafter become duae for the use of the premises heraeinabova described. Tha
Mongagor shalt be entitled 1o collect and refain all of said rents, issues and profils until default hereunder, EXCEPT ramts, bonuses and
royalties resutting from oil, gas or other mineral leasas or conveyancas thereof now or hareafter in effact. The lesses, assignee or
sublessae’of such oil, gas or mineral lease is directad to pay any profits, bonuses, rents, revenues or royallies to the owner of the

indabtedness sacured hareby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such typs or types and amounts as Morlgagee may from
time to lime require, on the improvements now or hersalier on said premises, and except when payment for all such premiums has
therstolore been made, he/she will pay promptly whan due any premiums therefor. Al insurance shail be carried in companies
approved by the Morthages and the policios and renewals thereol shall be held by the Merigagee and have altachod thereto ioss
payable clauses in lavor of and in lorm acceptable lo the Mortgagee. In event of loss Mongagor will give immadiate notice by mail 1o
the Morigages, who may make proof of lass if not made promptly by Morgagor, and each insurance company concernad is haraby
autherized and directed 1o, make paymen! for such loss directly lo the Morigagea instead of 1o tha Morigagor and the Morigages jointly,
and the insurance procecys, or any part thareof, may be appliad to the Morigagoe at ils option either 1o the reduction of the indebtod-
ness hareby sacured or Ir'the resloration or ropair of tha propery damaged. In event of foreciosure of this mergage, or othor iransfor
or title to the mortgaged propety In extinguishment of the indeblednass secured haraby, all right, titte and interast of the Morigagor in
and to any insurance policies ibun in forca shall pass to the purchaser or grantea.

IN THE EVENT cf delaull in wieking any montily paymant provided for hersin and in the note secured hereby, or in casa of a
breach of any olher covenant or agrae.nent harein siipulated, then tha whole of said principal sum remaining unpaid together with
accrued interast thereon, shall, al the disction of the Mortgagee, without notice, become immedialely dus and payable.

IN THE EVENT that the whole of sajd uet! is declared to be duse, the Morigagee shall have the right immediately to foreclose this
morigage, and upon the filing of any bill for tha: Furposae, the court in which such bill is filed may at any time therealter, either before or
after sale, and without nolice to the said Morigagor, 2r.any parly claiming under said Mortgagor, and without regard to the solvency or
insolvency at the time of such application for a recsival, of the parson or persons liable for the payment of the indebladness secured
hereby, and without regard to the value of sald premissz or whether the same shall than ba occupled by the awner of the aquity of
redemption, as a homestaad, appoini a recaiver for tha banafil of the Morgagee, with power to collect rents, issues, and profits of the
said premises during the pendency of such foreclosure (uit and, in case of sale and a deficiency, during the full statulory pariod of
rademption, and such rents, issues, and prolits when cotlects_.may be applled loward the payment ol the indabledness, costs, laxes,
insurance, and other items necessary for the prolection and praservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Manpzaee In any court of law or aguity, a reasonable sum shall ba
allowed for the soliciior's fees ol the complainant and lor stenograplisrs.' fees of the complainant in such proceeding, and alsc for all
outlays for documaentary evidence and the cost of a compiete abstract vt litle for the purpese of such foreclosure; and in case of any

aother sult, or lagai proceading, wherein the Morigagee shall be made @ puriy therelo by reason of this moartgage, ds costs and ex- U2

penses, and the reasonable fees and charges of the atiorneys or solicitors of.in~ Morgages, so made parties, for services in such suit
or proceadings, shall be a further lien and charge upon the said premisas undcr 1'iis. mortgage, and ail such expenses shall become so
much additional indebladness securad hereby and ba allowsd in any dacree forcviosing this morigage.

THERE SHALL BE INCLUDED in any decrea foreclosing this monigage and 1.a p2id out of the proceeds of any sale made. In
pursuance of any such decree: (1) All tha costs of such suit or suits, advertising, sale, rt! conveyancs, including reasonable atlor-
neys’, soficitors’, and stenographers' feas, outlays for documentary evidence and cost of saW absiraci and examination of litle; (2} all
the monays advanced by the Morigagee, if any, for any purpose autherized in the morigage, ‘wit': interest on such advances al the rate
provided tar in the principal indebiedness, from the time such advances are made; (3) all the ac:rued interest remaining unpaid on:the
indebtedness hereby secured; {4) all the said principal money remalning unpaid; (58) all sums pad by the Deparnment of Vetarans
Affairs on account of tha guaranty or insurance of the indebtedness secured heraby. The ovarplus . the rroceeds of sale, it any, shall
then be pald to the Mortgagor.

it Mortgagor shall pay said note at the time and in the manner aforesaid and shall abida by, comply vith and duly parform ali the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagea will, within loi#y days aftar wiitten
demand therefor by Mortgagor, axecute a release of salisfaction of this monigage, and Mongagor hereby weives the benefils of all
statutes or laws which require the sarlier execution or delivary of such release or satislaction by Morigagee.

The lien of this instrument shall ramain in lutl force and effact during any postpenament or extansion ol the time of payment of the
indabtedness or any pait thereof hareby secured; and no extansion of the time of paymaent of tha debt hereby sacurad given by the
Mortgagee to any successor in interest of the Mortigagor shall operate to release, In any mannar, the original llability of the Morgagor.

H the indebtedness securad hereby be guarantead or insured under Title 38, United States Coda, such Title and Regulations
issuad thereundar and in eifect on the date hereof shall govern the rights, duties and liabllities of the parties hereto, and any provisions
of this or other instruments executed In connection with said indeblednass which are inconsistent with said Title or Ragulations are

hereby amended 10 conform thereto.

: This loan is immedialely due and payable upon transfer of the property securing such lcan 1o any transleree, unless the accept-
ability of the assumption of the loan is established pursuant to section 1817A of Chapter 37, Titte 38, United States Coda.

A 1ee aqual 1o one-half of 1 percent of the balance af this loan as of the date of transler of the property shall ba payable at tha
lime of transier 1o the loan holder or its authorized agenl, as trustee for the Secretary of Veterans Aflairs, I the assumer lails 1o pay this
fee at the lime of transfer, the lea shall constitute an additional debt 1o that already securad by this insirument, shall baar Interast at the
rate herain provided, and, at the oplion of the payee of the indebtedness hereby secured or any transferae thereol, shall be immaediately
due and payable, This lee is automalically waived if the assumer Is exempt undsr the provisions of 38 United States Code 1829(b}.
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