CEANK DI e el 91378477

it o
oot . 2 W INOF R Gl GO R Yo et o sosns

Kelli K. Perardi
Lommercial Banking Assoclate

Columbia Natlonal Bank ,_.p
4 5 00 -5250-N.~ Hgrlem-Ave .~ — bt

Chicago, IL 60%56 3

MORTGAGH

g _ MORTGAGE mude . July 16. .., 1991 . ., between Bank .of Ravenawoed, not personally
,(‘ but_eg Trugtee under Trust Agreement dated December 5, 19B5 and known as Trust No. 25-B197.

i

' {herein, whether one or more, valled “Mortgagor’) and COLUMBIA NATIONAL BANK OF CHICAGO, s national banking
. mpsociation, having its principal office at 5250 North i lomm, Aveaue, Chicago, Ninois 60656 (hesein called “"Morigagee”).

" - WHEREAS, _Bervin .C.. Petersan el o . his exceuted and
“~. dellveréd 10 Mortgagee o note of even date herewith (the “Nole™) in the amount of Two Hundred Seven Thousand .ana
Yy 00/ D0 s e e e e e e e e e -DOLLARS (8207 ,000, 00— m e ). bearing Interest at the

(\ rate $pecified in the Note, and payable ss provided therein, with a finul payinent, or, If aot payable In installments, then the only payment,
due' on . _July 23, 1992 . .. . ...

. Now, THEREFORE, to secure {a) the payment of all sums due or owing under the Note and all extensions and renewals thereof, (b) the
payment of alt sums duc or owing or required to be puid as herein provided: and (¢} the performance of the covenants and agreements of
Mortgagor herein contzined, Mortgagor hereby conveys amd warrants to Morigngee, ils successors and assigns, the following described real
estate located in the County of . Look e C . Swate of Wlinais:

LOT 5 IN BLOGK 13 (IN DAVID S. LEE'S ADDITION TO CHICAGO IN SECTION 6. TOWNSHIP 39 NORTH.
RANGE 14. EAST OF (% THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS.

P.I.N. 17-06-216-014

OMMON First Chicago Trust Company of fHhinois is the
CONHORLY KNOWN AS 1837 EVZOREEN, CRIGAGO, IL. Suecpssor Trustoe to First Chicago Bank of 4
o Ravonswood, formerty bnewd as gank af Ravenswoo
e vl s decument o Bank

1 r
ond sl raleronns :
of Ravenswood shall be deemed to moaan First

Chicago Trust Company of Hiinois.

which, together with the property hereinaiter deserited! dn calfed the “premises™,

) TOGETHER with all buiklings, improvements, leneme sty Zasements, Nixtures and appurtenances thercto belonging, and all rents, issues
and profits thereof lor so tong and during all such times as Mo Tgagor may be emitled therelo (which are pledged primnrity and on a parity
with said reai estate and not secondarily) and all apparatus. equippient or articles now or hereafler therein or thereon used to supply heat,
gas, ‘alr conditioning, water, light, power. refrigeration (whether singie unils or centraily contretfed) and vemilation, including without
restricting the foregoing, screens, window shades, storm doors and windows, floor coverings, awnings, sloves, water heaters, built-in ovens,

_waghers, dryers and disposa) units. All of the foregoing are declured 15 b2 a part of said real csiate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles herealter placed in the premises shall be considered as constitnting part

-of the real esiate.

. To-Have AND To HoLo the premises unta Mortgngee, ils successors asdd assignas, forever, for the purposes and uses hercin sct forth,
2 ! qe p & : 4 ! ; : Crein 2
hereby releasing and waiving all rights of Mortgagor under and by virtue ol the Florhestend Exemption Laws of the State of Illinois in and to

the premises hereby conveyed,

Mortgagor covenanls and agrees:

1. Mortgagor shall {n) keep the premises in good condiion and repair. without wagiee (b promptly repair. restore or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged  ov/destroyed: (¢) complete within u reasonable
time any building or buildings now or at any limc in the process of erection upon the premiies: (d) make no material alterations in the
premises except as required by law or municipal ardinance: {£) comply with st requirements of Xo+-or municipal ordinances with respect to
thz premises and the usc thercof: (1) keep the premises free (rom fiens of persons supplying labor br materiuls 1 the premises, and from sl
other licns, securily interests, mortgnges, charges or encumbrances, whether superior or subordinate (o the lien hereof, exeept for the liens of
this. Mortgage, any prior mortgage of record in existence on the date hereol and current real estate taxes ot yel due and payable; (g) pay
promptly when due any indebledness which may be secured by a lien, charge or encumbrance on the preises superior to or subordinute to
the lien hereol, comply with all of the terms, covenants and conditions contained in nny instrument evidencing o/l securing such indetiedness
ard upon request exhibit satisfactory evidence ol the discharge of such prioe or subordinite fien, charge or erdurabrance (o Mortgagee: nnd
(h) suffer or permil no change in the gencral nature of the oceupancy of the premises.

2. Moripagor shall pay or cause o be paid before any penalty aitnehes ull tuxes, assessmenls, waler charges, sower serviee chirges
arid other similar charges which are ussessed or levied against the premises, and shall, upon request, furnish to Mortgagee duplieate receipts
thesefor, To prevent default hercunder, Mortgagor shall pay in full under prolest, in the manner provided by [aw, any tax or assessment
which Mortgagor may desire to contest,

.. 3. Monrtgagor shall keep ail buildings and impravements now existing or herealter erected on the premises insured agninst joss by fire,
hazards included within the term “extended coverage™, Nood damage where Mortpagee is required by law to have its collateral so insured,
and such other hazards as Mortgagee may require, in such amounts and in such companies as may be satisfactory to Maorngagee, All
insurance policies and rencwals thereofl shall be in form acceplable to Mortgagee, shall inelude a standard mortgage clause in lavor of and
with loss payable to Mortgagee and shal) be delivered to Morgagee. Appropriaie renewat policies shall be delivered to Mortgagee not less
than ten days prior to the respective dates of expiration. In case of loss covered by any such policies. Morgagor shali give prompt notice
théreof to the insurer and Moertgagee, and Mortgagee is authorized 10 adjust. collect and compromise, in its discretion, atl claims thereunder
and, in such case, Morigagor covenants 1o sign upon demand all receipts, vouchers and releases required to be signed by the insurance
companies. Mortgagee, At its option, may apply all or any pan of the insurance procecds of any Joss either to the reduction of the
indsbtedness secured hereby in such order or manner as Mortgagee may clect or o the restoration or repair of the premises. Any such
application of proceeds to principal shull not extend or postpone Lhe due date of the instaflments, if" sy, due wmudec the Note or chaage the
amount of such installments. If, as provided in this Morgage, the premises are sequired by Morgagee, nll right, title and interest of
Morigagor in and to any insurance policies and in and o Lthe proceeds thereol resulting from loss or damage 1o the premises prior o the sule
or acquisition shall pass (o Mortgagee o the extent of the sums secured by this Mortgagee immediately prior to such sale or acquisition.

4, If the premises or any part thereof shall be 1aken by condemnation, eminent domain or other taking, or by agreemenl hetween
Mortgagor, Mortgagee and those authorized (o excreise such right, Morngagee is bereby empowered Lo collect and receive nlf compensation
which may be paid fer any property so laken or for damages to any property not taken and all condemnation compensation so received shall
be applied by Mortgagee as il may elect to the reduction of the indebiedness secured hereliy ar to the repair and restormion of any property
so damaged, provided that any excess over the amount of the indebtedness secured licreby shall be delivered to Mortgagor. Such application
of condemnation compensation shall not extend or postpone the due dates of the instaliments, if any, due under the Note or change the

"~ amounts of such instailments.

Form B0.644 Banklorme, Inc. BOX 333 _J ‘g
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and effect, the right of recourse against all such persons
variation or release.

17. Subject to applicable law or & writlen waiver by Mortgagee, Mortgagor shall puy te Mortgagec on the day installments are payable
under the Noie, until the Note ia paid-in full, a swn (herein “Funds') equal to the aanuel real eslate taxes, special akseEsments, property
insurance preminms and mortgage insurance premiums, if any, payeble with respect to the premises, all as cstimated by Morgagee, divided
by tha number of installments to be made on the Note in each year. Notwithslunding the foregoing, Mongagar shatl not be obligaled to make..
such payments of funds to Lender 10 the extent that Mortgugor makes such pnyments to the holder of a prior mortgage or deed of truet il

such holder is an institutional lender. )
If Mongagor pays Funds to Mortgagee, Lhe Funds shall be held by Mortgagee and may be commingled with such other funds or ity
funds, Unless applicable law requires Interest to be paid, Morigagee shall nol be required to pry Mortgagor any interest or caminps on the Funds.

Upon presentation to Mortgagee by Mortgagor of bills therefor, Mortgagee shall apply the Funds to pay said taxes, assessments
and insurance premiums. If the amount of the Funds held by Mortgagee shall not be sufficient to pay all of the laxes, assessments and
insurance premiums when the same shall become due, then Mongagor shall pay to Mortgagee on demand any amount fiecessary Lo make up
the deficiency. Deposits for taxes and assessments required hereunder shall be made an the tax nssessment year hasis so that the amount
accumulated during sny calendar year is sufficient to pay the taxes and assessuienls for such calendar year, payable during the following
calendar year, and if such deposits prove insufficient for that purpose, Morgagor shall upon receipt of the bills covering such taxes and
assessments forthwith deposit with Mortgagee the amount of the deficiency for the prior calendar year to which such bills relate. If the
amotnt of Funds held by Mortgagee, together with the future installments of Funds puyable prior to the due dates of taxces, assessments and
insurance premiums, shall exceed the amount required to pay such taxes, assessments and insurance premiums as they become due, such
excess shall be, at Morigagee's option, either promptly repaid to Mortgagor or credited on subsequent payments o be made for such items.

The Funds are nledged as additional security for the indebtedness scoured hereby rnd, in the event of a default hereunder or under
the Note, at the option f iMortgagee, Mortgagee may, without being required 10 do so, apply any Funds at the time on deposit {0 peyment,
in- whole or in part,” of-uny of Mortgagor's obligations herein or in the Note contained in such order and manner as Mortgagee

may olect.
N " 18. If Mortgagor is a corporation, Mortgagor hereby releases and waives, o the fullest extent permitted by applicable law, any and all
rights of redemption from sate under any order or decree of forcclosure of this Morigage. If Mortgagor is a corporate trustee, Mortgagor
hereby releases and waives (¢ tan/hilest extent permitted by applicable law, any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgige and represents that it is duly authorized nnd empowered by the trust instruments and by all necessary
persoiis to make such waiver and roiepse,

" 19. All amounts advanced by Moi'grgee in accordance herewith to protect the premises or the sccurily of this Mortgage shall become
adifitionnl indebtedness secured by this 2 urtgage and shall bear interest from the date of disbursement at the post-maturity rite specified in
the ‘Note or, i no post-maturity rate is specificd)in the Note, then at the rate of 18% per annum unless payment ol interest at such rate
wouid be contrary to applicable law, in which.erer such amounts shall bear interest at the highest rate permissible under applicsble law.

20. If, by the laws of the United States of Ameri~a or of any state or municipality having jurisdiction over the premises, any tax is due
or becomes cdue in respect of the issuance ol the Not:, Mortgagor shall pay such tax in the manner required by law.

21. Time is of the essence of this Mortgage aund o the perfonnance by Mortgngor ol its obligations hereunder,

.. 22, This Mortgage und all provisions thercof shall exte/al £ pnd be binding upon Mortgagor and nll persons cluiming under or through
Mortgagor; the word ''Morngagor” when used herein shall inchiais’all such persons and all persons linbie for the payment of the indebtedness
secured hereby or any part thereol, whether or not such persons shail have exccuted the Note or this Mortgage. The word “Note™ when
used herein shall be construed to mean ' Notes'' when more than oae wote is used. If more than one persson shall have cxecuted this
Mortgege, then all such persons shall be jointly and severally |able” hereon,
..- 23, Wherever possible, each provision of this Mortgage shall b’ irterpreted in such manner as to be effective and valid under
. applicable law, but if any provision or clause of this Mortgage be deemea <y ' prohibited by or invalid under applicable law, such provision
or clause shall be ineffective only to the extent of such prohibition or invialiZit, without ipvalidating the remainder of such provision or
clause or the remaining provisions ane clause of this Mortgage.
24, Mortgagee shall retease this Mortgage and the fien thaceal by proper inrirunent upon payment and discharge of all indehbtedness ’
secured hereby and payment of a rensonable fee (o Mongagee for the executicn of such release,

25, This Mortgage has been delivered at Chicngo, Hlinois, and the rights and obligelions of the parties hereunder, including matters of
validity, performance, construction and enforcement shall be governed and construed inLaccordance with the laws of the Suue of Hlinois.

26. II Mongagor is a trustee, then thic Morgage is cxecuted by Martgagor, not persarally but solely as trustee ns nforvesaid in the
oxercise. of the power and authority conferred upon and vested in it as such trustee and Mastgogor herehy warrants that it posseses full
power and sutiiorily to exccute this instrument. 1t is expressly understood and ngreed that notliung aercin contained shall be construed as
creating any lsbility on Mortgngor as trustee as aforesaid, or on Mortgngor personally to pay the Note or any interest that may acerue
therson,-or any indebtedness necruing hercunder, or o perform any covenant either vxpress or implied hircin contained, nll such lability, if
any, being cxpressly waived by Mortgagee and by every person now or hereafter claiming any wcht or security hereunder,

IN WITNESS WHEREOF, Mortgagor has executed und delivered this Morgage on the day and [yvear first above written.
Bank of Ravenswood not perscual.y, but as Trustes

//%/%‘/ under Trust Agreement dated Decimber 5, L and
’ Jmownoas Trast No.. 25-8197 x4

ATTEST :

Trust”Officar, O /2
. e
, v M (S X
' Senior Viconprr’eirinnf
is is the
. inots is 1
Company ©f
. icago Trust A . o Bank © d
First Chi gTrustea 1o First Ch‘ca.g pank of Ravonswoo
Successcr arly kpowa 08 B pan
R ‘._”___,Ood' tornet A 2o egnont 10 .
. l\a\l(..:iﬁ" A AR \}.u u:é Jo mean First
ACKNOWLEDGEMENT  gnd ull 0" ©0 7y it 1y coene Yo,
e . (Individual) of Ravenavd pany ot Winois. s
STATE OF ILLINOIS Chicage Trust €€ FX)
L : SS.
coUNTY oF (el &}

1, Slivia_ficdina emeee « 0t Nolary Public in nnd for and residing in said County, in the wa BN
State aforesaid, DO HEREBY CERTIFY THAT MARTIN_S. KDWARDS Senior Vice Presttantend Marlo V. Gotanco t Olfic o2
who ___ArC€ __  personally known to me (o be the same person ?{:E— whose name S 1.7S __ subscribed to the foregoing instr‘ixrr%snt, LY ]
appeared before me this day in person and acknowledged that ____-it_ signed and delivered the said instrument as R w . free .

and voluntary act, for the uses and purposes therein sct forth, inclpding the release and waiver of their right of homestead.
... .GIVEN under my hand and Notarial Seal this . day of %’71 ﬁ-lg .19 ‘?/
My Commission EXPESOFUUCIAL SLAL S i U yia fthediia

STV NN Notary Public

NOTARY PUBLIC, STATE OF ILLINGIS ':
My Commission Expires 05/07/94 §

A

VA

NAAAA A

i
AARAAN

WA WY VASAA A A
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