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LOAN AMERICA FINANCTAL CORPORATION I
M

8100 OAK LANE

MIAMI LAKES, FL 33016

LOAN NUMBER: 50~504257-7

$17.00
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MORTGAGE

“THIS MORTGAZE ("Securily Instrument”) is given on JULY 25TH , 1991
Th&'mol‘tgagor is 3YATL E, SILVERMAN, DIVORCED AND NOT SINCE REMARRIED

s

("Borrower"), This Security Instrument is given to

| LOAN_AMERICA FINANCLAL CORPORATION )
which is.organized and existing under 122 laws of FLORTDA » and whose address is
8100 OAK LANE, MIAMI LAX®3,  FL 33016

("Lender”), Borrower owes Lender the princi'pal sum of
- ONE HUNDRED THOUSAND AND NO/100 _
Dollars' (U.S. § 100,000.00 ). This deht'is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymenis. with the Tull debl, if not paid carlicr, due and payable on
. AUGUST 18T, 2021 . This Sccurity Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rwcwuls. exiensions and medil'cations of the Nole; (b). the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thig Sezurily nstrument; and (c) the performance of Borrower’s
covenants and agreements under this Sccurily Instrument and the Mote., For this purpose, Borrower does hereby morlgage.

grant and convey 1o Lender the following described property localed in
CCox County, lllinois:

 LOT 14 AND LOT 13 (EXCEPT THE NORTH 5 FEET THEREOF) INCBLOCK 2 IN
GEORGE F. NIXON AND COMPANY'S HOME BUDGET ADDITION TO NOKTWFIELD, A
“SUBDIVISION OF LOT 20 AND THE WEST 1/2 OF. LOT 19 IN COUNT: CLERKS

- DIVISION OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12 EAST OF TiE

** THIRD-PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

/f;;i.n. 04-24-304-032-0000
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o / which has the address of 314 WAGNER ROAD . oo . NORTHFIELD ., ™
S S IS!ruetl [City} ey
‘inois. £0093. ("Propcrty Addrm").
Ll [Zip Code]
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Fiirm 3014 9/90 (page ! of 6 pages)
Great Laken Business Forma, Inc. B
To Dider Calt: 1-800-530-8393 (11 FAX 516'791'”3‘
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for the perinds that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 10 Borrower fails 1o maintain cavenige deseribed above,
Lender may, at Lender’s option, obtain coverage to proteet Lender's rights in the Propesty in nccordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shal} have the right to hold the policies and renewals, 1f Lender requires, Borrower shail prompuly give w Lender all receipts
of paid premiums and rencwal notices, [n the event of loss, Barrower shall give prompt notice o the insurance carrier and
Lender, Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender’s security s not lessened. EF the
restoration or repair is not cconomically feasible or Lender's seearily would be lessenced, the insurance proceeds shall be
applied to the sums sccured by this Scourity Instrument, whether or not then due, with any excess paid w Borrower, If
Borrower abandons the Properly, or does not answer within 30 days a natice from Lender that the insurance carrier has
offercd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property or to pay sums scourcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Loider and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postponc the duc Zzatc of the monthly payments referred W in paragraphs | and 2 or change the amount of the payments, If
under paragraph 27" (e Property is acquired by Lender, Borrower’s right 12 any insurunce policies and proceeds resulling
from damage to the Property prior 1o the acquisition shall pass to Lender o the cxient of the sums secured by this Seeurity
Instrument immediately prio: to the acquisition,

6. Occupancy, Prescrvation, Mainfenince and Protection of the Property; Borrower's Loan Appllcatiun,
Leaseholds. Borrower shall sccupy, cstablish, and use the Property as Borrower’s principal residence within sixty days
after the cxceution of this Seeusiiy Instrument and shall continuc to occupy the Property as Borrower's principal residence
for at least one year after the dute Ol ouccupancy, unless Leader otherwise agrees in wriling, which congent shall not be
unreasonubly withheld, or unless exienvating circumstanees exist which are beyond Borrawer's control, Borrower shall nol
destroy, damage or impair the Pmpcrly aliow the Property to deteriorale, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proeecding, whether civil or criminal, is begun that in Lender's good faith jutigmen
could result in forfeiture of the Property or'orerwise maierinlly impair the lien created by this Sccurity Instrument or
Lender sccurity inicrest, Borrower may curc sucl adelault and reinstate, as provided in puragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling tha, i Lender’s good faith determinaion, precludes forfeituee of e
Borrowei's interest in the Property or ather material impiarmicnt of the Jien created by this Security Instrument or Lender's
securily interest. Borrower shall also be in default il Borrower, during the loan applicalion process, gave materiglly lalse or
inaccurate information or statements to Lender (or failed 1€ provide Lender with any suterial information) in connection
with the loan evidenced by tiic Note, including, but not limiled o vepresentations concerning Borrower's occupancy of the
Property as s principal residence, [f this Security Instrument is on &' lessrhold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title Lo the Property, the leaseioid and the fee dtie shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property.  If Borrower fai's tc perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may cignificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or folteilure or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vitlue of the froperty and Lendee's rights in the
Property, Lender's actions may include paying any sums secured by a lien which hos'prionity over this Security Instrument,
appearing in court, paying rcasonable atlorncys’ (ees and cntering on the Property to mak? repairs. Although Lender may
{ake action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Porrower sccured by this
Security Tnstrument, Unless Borrower and Lender agree to other erms of paymenl, these amounts £hai! bear interest from
the date of disbursemenl al the Note rate and shall be payable, with interest, apon notice from tander to Borrower
requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance av a condition of making the loun secured by this
Seccurity Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1 be in effeel, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent o the mortgage insurance previously in effect, ot a cost
substantiafly equivalent to the cosl to Borrower of the mortgage insurance previously in effect, from an aliernate mortgoge
insurcr approved by Lender, IT substantially equivatent mortgage insurance coverage is nol available, Borrower shall pay to
Lender cach month a sum equal o onc-twelfth of the yearly morigage insurance premium being pnid by Borrower when the
insurance coverage lapsed or ceased 1o be in clTeet, Lender will aceept, use and retain these payments as i loss reserve in
licu of morigage insurance. Loss rescrve paymenls may ne longer be regquired, at the Opuon of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender rcqmrcs) provided by an insurer .Jpprovcd by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
elfect, or to provide a loss reserve, untl the reguirement for morlgage insurance ends in accardance with any written
agreement beiween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice al the ime of or prior to an inspection speeilying reasonable cause for the i mspwuon

‘10, Condemnation,  The proceeds of any award or claim for damages, dircet or consequentigh, in connection with
ETEM 187613 {8103) Form 3014 9/90 (page 3 of 6 pages)

Gireat Lakes Ousinass Fosron, Inc, I
To Orget Gali: 1-800-530:8383 [ FAX 818-701+112)
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dpplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a jdgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Noe as il ne acceleration had
occurred; (b) curcs any default of any other covenants or agreements; {¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited 0, reasonable atlorneys’ fecs; and (d) takes such aclon as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Properly and Borrower's
obligation o pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sceured hereby shall remain fully effective as iff no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chanpe of Loan Servicer,  The Note or a partiul interest in the Nole (logether with this Sccurity
Instrument) may be sold ene or more limes without prior nolice to Borrower, A sale may result in u change in the entity
* (known as the "Loan Servicer) that collects monthly puyments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to o sale of the Note. If there is o change of the Loan Servicer,
Borrower will b¢-given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the ‘name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain ity other informution required by applicable law.

20. Hazerdous Srostances,  Borrower shall not cause or permit the presence, use, disposal, storage, or relcuse of any
Hazardous Substances or or in e Properly, Borrower shall not do, nor allow anyonc clse 1o do, anything affecting the
Property thal is in violatign L any Environmenial Law, The preceding two seniences shall not apply Lo the presence, use, or
storage on the Property ol smiil quantities of Hazrdous Substances that are generally recognized to be approprisie to
normal residential uses and to (neintznance of the Property.

~Borrower shall prompily give Lenrder writien notice of any investigation, claim, demand, lawsuil or other action by any
govemmental or regulatory agency Or rivaie party invelving the Property and any Hazardous Substance or Envirommental
Law of which Borrower has actual knowledge, If Borrower leurns, or is notified by any governmeninl or regulatory
authority, that any removal or olher remediation of any Huzardous Substance affecting the Properly is necessary, Borrower
shall promptly take all nccessary remedial nciions in aceordance with Enviranmenia) Law,

As used in this paragraph 20, "Huzardous Suemonces” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances gosotine, kerosene, other Hammable or loxic perroleum produets, toxic
pesticides and herbicides, volatile solvents, materiats containing asbesios or formaldehyde, and radiouctive materials, As
used in this parugraph 20, "Environmenial Law" means Teazral laws und lwvs of the jurisdiction where the Property is
focated that relate to health, safely or environmentil proteciion

NON-UNIFORM COVENANTS. Borrower and Lender vurpzr covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Eorrower prior to acceleration following Burrower’s
breach of any covenant or agreement in this Security Instrument bat not prior to aceeleration under paragraph 17
unless applicable luw provides ntherwise), The notice shalf specify: (¢ the default; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice &given to Borrower, by which the defuult must be
cured; and (d) that faiture to cure the defaull on or before the date speafiec in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciui-proceeding and sale of the Property, The
notice shull further inferm Borrower of the right to reinstnte afler neceleention and the right to assect in the
foreclosure proceeding the non-existence of a default or any other defense o Borrower fo ucceleration and
foreclosure. If the default is not cured on or before the date specified in the nitice, Lender at its option may require
immediate payment in full of all sums secured by (his Security Instrument withaul further demind and may
foreclose thls Security Instrument by judicinl proceeding, Lender shatl be entitled to collecialf expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reazonpale sttorneys’ fees and
custs of title evidence.

..+ 22, Release. Upon payment of all sums sccured by this Scewrity Instrument, Lender shaif ielease (his Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,
. 23, Waiver of Homestead. Borrower waives all right of homestcadl exemption in the Pronerty.
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applicable law may specily for reinstuement) before sale of the Properyy pursuant (0 any power ol sale contained in this
Security Instrument; or {b) entey of & judgment enforcing this Security Instrument. Those conditions are that Barrower: (1)
pays Lender alj sums which then would be due under this Security Instrument and the Note as if no acceleration had
accurred; (b) cures any default of any olher covenants or agreements; () pays all expenses incurred in enforcing this
Sccurily Instrument, including, bul not limited 1o, reasonpble avorneys’ fees; and (d) takes such aclion as Lender may
recasonably require to assurc thal the lien of (his Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleralion had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noie or p partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 1w Borrower, A sale may result in a change in the enthy
(known as the "Loan Servicer™} that collecls monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower wiil be given wrillen notice of the change in accordance with paragraph 14 sbove and applicable law, The notice
will state the name and address of the new Loan Servicer and the address o which paymenis should be made, The nolice
will also contain any other information required by applicable law,

20, Hazardeaz Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property, Borrower shall not do, nor allow anyone else {o do, anything affecting the
Property that is invio'ation of any Environmenta! Law. The preceding two sentences shall nos apply 1o the presence, use, Or
storage on the Projeny of smali quantities of Hazardous Substances thal are generally recognized (0 be appropriate 10
normal residential usesune o maintenance of the Property,

Borrower shall prompry zive Lender writien notice of any investigation, claim, decarnid, fawsuil or other action by any
governmental ar regulalory agency or privaig party involving the Property und any Hazirdous Substance or Environmental
Law of which Borrower hns acteal knowledge, 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or »ticr remediation of any Harardouy Substance alfecting the Property is necessary, Borrower
shat! promptly ake al} necessary remedizd actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzarsoos Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsuuices: gasoline, kerosene, other [lammable or 1oxic petroleum products, loxic
pesticides and herbicides, volatile sofvents, maierials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Low" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safely or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and’Lneier further covenant and agree as foliows:

21, Aceeleration; Remedies. Lender shall give nofice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration under paragraph 17
upless applicable law provides otherwise), The natice shall specify: {a) the default; (b) the action required to cure the
defnult; (c) a date, not less than 30 days from the date the m(tice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default en or before the 4pte specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by faticial proceeding and sale of the Property. The
notice shall further inform Borrower of the vight to reinstate «it/r acceleration ond the right to assert in the
foreclosure proceeding the non-existence of a- default or any otser defense of Borrower to acceleration and
fareclosure, I the default is not cured on or belore the date specified in ‘ne nolice, Lender at its vption may require
immediate payment in fult of all sums secured by this Security Inshumeut without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be en%itind to collect all expenses inturred in
pursuing the remedies provided in this paragraph 21, including, but not limite io; reasunable attorneys' fees and
costs of title evidence,

22, Release, Upon payment of ald sums sccurcd by this Security Instrument, Lerdzr shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exempiion in the Prope/ty.
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