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THIS MURTGAGE ("Scc.unlxr]ustrumcnl is givenon ... June 14 bbbt eaeeee s ,
19...91... Theiner gagor is ... FELLELTAS 4 ALMAZAN . divorced and since neof remarried T
............................. Barrowcr") This Security Instrument is given to

JUNIVERSAL SAY INGS AND LOAN AS$C|ATON .............................................. , which is organized and existing
under the laws of .. ntate of Tllinois , AN WHOSE RELATESS IS wevvveneereeiserressseerearimseseeseesseesnesseeres
1800 South Halite d Street ““"Chicago, lliinols §0608" - (“Lender™).

sum of ... THIRTY. . FIVE. ’L'HQU&AI\ yoand. NallQO=nomosssmmnmnnns =mmT.

: Dollars (U.S. §5... 35,000,900, ..). This debt is evidenced by Borrower's note
dated the same date as this Sevurty ]nslrﬂnfm g.lN(ﬂﬁc? whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on /0., e LSS This Security Instrument
secures to Lender: (a) the repaymertof the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of ali.ofnsc sums, with interest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (¢) the perforinanceof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does/nerg by mort%age grant and convey to Lender the fellowing described property
L Lo Yo T+ PP OV UROTOSSIPTII: 13 5.2 SO DI P OO PP PO TURIRORIINS County, Hlinois:

Lot Eight (8) and the South Five (%) feet of Lot Ten (10) in Block Nine (8) in
King, Scott and Wilson's Addition t¢ Chicago said Additdion being a Resubdivision
of Lots One (1) to Forty (40), both iflclusive, of Charles C. Mowry's Subdivision
of the East Half (1/2) of the North Weuot Quarter (1/4) and the West Half (1/2) of
the West Half (1/2) the North East Quarter (1/4) of Section Twenty Six (26),
Township Thirty Nine (39) North, Range Thictien (13) East of the Third Principal
Meridian, except that portion thereof occuzied by the Chicage, Burlington and
Quincy Railrecad in Cook County, Illinois.

PIN # 16-26~225-034-0000

6398LLT6

which has the address of ........u..... 2548  South St.  Louis Avenue . . . .. Chicago . ... .. ... .
. [Slrcetl |City]

LROIS veovvreerennn! 60623 ..o, (““Property Address™):

. [Zip Code}

TOGETHER WITH all the improvements now or hercaflter erected on the property, and all casements, rights,
appurtennances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal! aiso be covered by this Security Instrunient. All of the
foregoing is referred to in this Security Instrumenti as the “Property."”

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thuat the Property is unencumbered, except for encumbrances of record,
Boarrower warrants and will defend generally the title to the Property against all claims und demands, subject to any
eéncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitutc a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF 8YSTEMS AND FORMS
CHICAGO, IL
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking ol the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid o Borrower.

. If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
mauke an award orsetle a claim lor damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderind Borrower otherwise agree in writing, any application of proceeds to principat shatl not extend or
posipone the due date i fliernonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot 2clensed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization ¢f the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not eperite to release the liability of the originai Borrower or Borrower’s successors in inferest.
Lender shall not be required tocommence proceedings agninst any successor in interest or refuse to extend time for
paymenl or otherwise modify amadazation of the sums secured by this Security Instrument by reason el any demand made
by the original Borrower or Borrower'ssuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a2 waiver of or preclude 1he exéroise of any right or remedy.

11. Successors and Assigns Bound; J~iot and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi| the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agicaricats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co'signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in thie Property under the tCrars of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c)Cgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with reg ird tn.the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lona
charpes, and that law is finally interpreted so that the interi:st or other foan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: {a} siny-such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any supisplready collected from Borrower which exceeded
permitied limits will be refunded ta Borrower. Lender may choose tomike this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. If a refund rediices principad, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiridion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable vecorsing to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Iasirirnent and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the steps sracifled in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Barrower provided lor in this Security Instrument shall be givcn by delivering it or by

mailing it by first class mail unless applicable law requires use of another method, The nctive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lendeswlier given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 204 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumeycr the Nate
which can be given effect without the conflicting provision. To this end the provisions af this Security Instruient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficial Interest in Borrower. If sl] or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenl, Lender may, at its oplion, require immedinte payment in full ol ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shail give Borrower notice of aceeleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate.  1f Borrower meets certain conditions, Berrower shail have the right to have
enforcement af this Security Instrument discantinued at any time prior to the earlier of: (a) 5 days (or such other period as
opplicable law may specify for reinstatement) beflore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumeni and the Note had no acceleration
accurred; (b) cures any defaull of any other covenants or agreemenis; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue upchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

69982576
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UNOFEIARIZBORY ¢ o

THIS 1-4 FAMILY RIDER is made this 14Fhgay or .. ... Jume o L1981,
and is incorporated intw and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the *'Security Instrument™) of the same dute given by the undersigned (the ~Borrower™) to secure Borower's Note 1o

UNIYERSAL SAVINGS AND LOAN ASSOCIATION (the “Lender)

2548  South .. St....Louls .  Avenue, ... Chicago, .. Illinoils. . 60623 . . ...

{Praposty Adaioss|

14 FAMILY COVENANTS. In addition 1o the covenanis and agreements made in the Seeurity Instrument, Borrower
and Lender fusther covenant and agree as foflows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning ¢lussification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of gpy govermmenlal body applivable 1o the Propeny.

B, SUBORDINATE LIENS. Except as permitted by federal luw, Borrower shall not altow any lien inferior to the
Security Instruziient 1o be perfected against the Property without Lender’s prior written permission.,

C. RENT LO%S INSURANCE, Borrower shall maintain insurance against rent {oss in addition 1o the other hazards
for which insurancelis/required by Uniform Covenant 5.

D. “BORROWEF S IGHT FO REINSTATE” DELETED, Uniform Covenam 18 is deleted.

E. ASSIGNMENT OF.LFASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Pruperty
and all security deposilts malle in connection with feases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminitc the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’™ shell mean “sublease™ if the Security Instrument is on u leaschold.

F. ASSIGNMENT OF RENTS. Toriower unconditionally assigns and transfers to Lender all the reats and revenues

of the Property. Borrewer authorizes Lender on Lender's agents to collect the remis and revenues and hereby direets cach

B tenant of the Property to pay the rents to Lender or Lender's agenls. However, prior to Lender’s Notice to Borrower of

’ Borrower's breach of any covenant or agreemeat 'n the Security Instrument, Borrower shall coliect and receive all rents

co and revenues of the Propenty as trustee for the Genefit of Lender and Borrower. This assignment of rems constitutes un
absolute assignment and not an assignment for addiwonal seeurity only,

If Lender gives notice of breach to Borrower: (i) ¢l reats received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured) by the Secwrity Instrument; (i) Lender shad! be emitled o
collect and receive all of the rents of the Property; and (it coch tenant of the Property shail pay all reats due and unpaid
to Lender or Lender’s agent on Lender's writter demand (¢ th2 tenant.

Borrawer has not executed any prior assignment of the renis «nd has nol and will not perform any et that woukd
. prevent Lender from exercising its rights under this paragraph I

Lender shall not be required to enter upon, take control of er niidmin the Property belore or after giving notice of

. S breach 10 Borrower. However, Lender or a judicially appointed recetvircnay do so at any time there is a breach. Any
N application of rents shall not cure or waive any default or invalidate any oticr right or remedy of Lender. This assign-

) ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invose sy of the remedies permitied by the

Security Instrument.

o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containea in this 1-4 Family Rider.

"/‘w z
EeTic tasé

QT ({g . “//Z'//(' WV I (Scul)

Almazan -Borrawer
....................................................... {Seal)
-Borrower

UNIVERSAL SAYINGS AND LOAN

ASSOCIATION
1800 Scuth Halsted Streel
Chicagp, llillnoiz 60608
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