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This mortgage made and entered into this 25th day of July, 1591, by and between AMERI

FATIORAL EAMK AND TROST COMPANY OF CHICAGO, not persopally or individuslly, but as Truste
1991 and xnown as Trust Ne. 114204-03 (herein, together

ineluding each person aow or hersafter clalming any

under a Trust Agreement dated July 12,

with thelr heire, succecsors and essigns,
interaat in the Premiess hereinafter referred to as mortgagor) and PLAZA BAHK, an Illinois

banking corporation {hereinafter raferrad to as mortgagee), who maintains an cfflce and place of
businese at 7460 West Irving Park Road, Norridge, Illinoim 60634,

WITNESSETH, thet for the consideration hereinafter stated, receipt of which 48 hereby
acknowledged, the mortgager does hereby mortgsge, Bell, grant, assign and convey unto the
mdrtgagaa, his successors and aasslgns, all of the following described property situated and
being in the County of Cook, State of Illlinois:

LOTS 3B ANL 2o (EXCEPT THE WEST 330 FEET THEREOF) IN C. H, TAYLOR'E HORTHBROCK ACRES, A

SUBDIVISION OF TP= HORTH EAST 1/4 OP THE SOUTH EBAST 1/4 OF SBCTION 16, TOWNSHIP 42 MORTH,
RANGEZ 12 RAST OF M /CHIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS.

PIN: 04-16-404-019-00LC 7id 04~16~404-020-0000
Common Addresa: 2164 Smcond Strest, Nerthbrook, Illinols 60062,

Together with and liheluding all bullelaas, all fixtures Including but not limited to all
plumbing, heating, lightlng, ventilatlng, refrigeratlng, incinerating, air osonditloning
apparatus, and alevators (tha mortgagor Oeraby .declzring that it Is intended that the items
hereln animerated shall be doemed to have beon premsnently installed as part of ths realty), and
ell improvaments now or harsafter eximting thacreon; the horsditamsnts apd appurtenences and all
other rights rhersunto belonging, or Ln anywise gp};rtixinlnq, and the reverslon and reversions,
remaindsr and remainders, all rights of redemption, ric tha rents, igsues and profits of the
above degcribed propsrty (provided, howsver, that the mortgagor shall be ontitled to the
possasalon of sald property and to collect and retaln <bs rents, lssues, and profits until

dafault hersundsr), To have and to hold the oame unto the mortgagessa and the successors in =S o
interest of the mortgagee foraver In fea almpla or wuch othil astate, Lf any, as 1s stated }2 "'yg
hersin. ¢ S
F";; )

"

The mortgsgor hereby reloasses and walves all righta under and by .wiriun of the homaatendcﬁg ’}'1-;5'
axemption lpws of the State of Illincla. . -3
- - -«

:x -,

The wmortyager covenantb that he ie lawfully welzed and possesaed of and nas s right to
sell and convey sald property, that the same las freae from sll sncumbrances except & }'arsinnbovy
recited; and that he hereby binds himself and hiw succeasors in interast to warrant sra dafan
the title aforesald thwreto and every part therecf againset tha claims of #ll persons whoxerevar,

This inatrument ie given to secure the paymant of a promiseory note dated July 25, 1991, in
the prineipal sum of $330,000.00, signed by mortgagor (heralnefter called the “Indebtadness

Hereby Secured).

1. The mortgagor covenants and agrees ag followe:

He will promptly pay the Indebtecdnesa Hereby Secured,

992815
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L)
b. He will pay &ll toxes, asovasmonts, water ratea, and other governmental or muniéﬂal
charges, finas, or impositions, for which provislon hes not been made horeinbafors, and will™
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promptly deliver the officlal receipts tharefor to the mortgudbs

. Ho will pay such expenams and fees 88 may be incurred In the protection end malntenance
of sald property, including the feen of any attorney employed by the mortgagee for the
collection of any or all of the indebtedness hercby secured, or foreclosure by mortgagee's snle,
or court proceedinge, or in any other litigstion or procesding affactlng said property.
Attornavs’ fees reasonably ingurred in any other way shall also be pald by the martgeqgor.

d. For batter security of tha Indebtedness Hereby Secured, upsan the raguest of the
mortgages, jits successors or assigne, he shall éxecute and deliver a pupplemental mertgage or
mortgages covering any additions, improvements, or betterments mads to the property hereinabova
dascribad and all property zcquired by him after the date hareof (all in form eatisfactory to
mortgagee}. Furthermere, shouwld mertgagor fall to cure any default in the payment of = pricr er
inferior encumbrance on the property described by this instrumant, mortgager harsby agrees to
permit mortgsgesr \o cure such defmnlt, but mortgeges is not obligated to do eo; and such
advances shall beccois part of the indebtednese secured by this instrument, subject to the same

terms and conditione.

8. ‘The rights creatied by thls conveyance shsll remain in full force and effect during any
postponement or extansion of th.> time of the payment of the Indebtednmss Hershy Secured.

f. He will continvously me'uvaln hazerd insurance, of such typs or typea and in such
amounts a8 the mortgagee may from cluw to time requlre on the lmprovempents now or hersafter on
sald property, and will pay promptly when due any premiums thareof All insurance ghall be
carried In companies acceptable to mortysges and the policies and reanewsls thereof shall bas held
by mortgages and have mttached therato lost” Zoyable clauses in favor of and in form acceptable
to the mortgages. In event of loes, morigiror will give imnedlate notlom 4n writing to
mortgages, and mortgeages may make proof of lose if-not made promptly by mortgager, and saoch

inguranoce company concesrned im hereby nuthorize? and directad to make payment for such loas

dirsctly to mortgagee instead of to mertgagor and morfga/ee jolntly, and the Lnsurance procesds,
or any part thereof, may be applied by mortgagee at iti optien elther to the saduction of the
Indebtedness Hermby Secured or to the rastoration or ‘rensir of the property damaged or
destroyed. In avent of foreclosure of thie mortgags, or other trapefer of title to sald property
in extingulshmant of tho Indebtedness Haereby Secured, nll right, citle, and interest of the
mortgaqor in and tc any insurance policles then in foroem shall pass to the purchaser or
mortgagee or, at the option of the mortgagee, may be surrendered for a‘r.fund,

e He will keep all bulldings and other Lmprovements on sald propaerc) ifi good repair and
conditien; will permit, commit, or suffer no wasts, impalirment, deterioration »¢ sald property
or any part thoreof; In the evoent of fallure of the mortgagor to Xeep the buildinyws on sald
premises and those erected on sald premliaes, or improvements theraon, in gooa-leialr, the
mortgagee may make such repairs me in its dlecretion it may deem necessary for tle ‘proper
praservation therecf; and the full amount of esch and every such payment shall be immediately
due and payable; and shall be secursd by the llen of this mortgags.

h. Es will not veluntarily create or permit to ba created againat tha property subject to
thie mortgage any lien or lisns inferior or superior to the lian of this mortgage without the
written consent of the mortgagee; and further, that he will keep and maintaln the sama free from
the claim of all persons supplying labor or materiale for construction of any and all bulldings
or improvements now being erected or to be srascted on said premices. Mortgagea harahby cansenta
to the creation of a mortgage llen inferior to the lien of thim mortgage in an amount pot to
oxcaad $150,000.00 In favor of Chicago Title and Trust Company.

4

i, He will not rent or assign any part of tha rent of said mortgsged property or demolish,
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or rumove, or wubstantlally altor chy bullding without the wrltton condent of the mortgagdy.

4. All awards of demages in connectlon with any condemnation for public use of or lnjury
to apy of the property wsubject to “this mortgege are hereby eseigned and shall be paid to
mertgages, who may apply the same to peyment of the installments last duo undsr asald note, and
mortgages is hersby authorized, in the name of ths mortgsgor, to executs and deliver valld
noquittances thereof and to appeal from any such award.

x. The mortgagee ghall have the right to inspact the mortgaged premises at mny ressonable
time, )

2. Defsult in any of the covenante or conditlons ef this Lnstrument or cf the notes or loan
sgreements sacured hereby shell terminate the mortgagor's right to possesslon, uvse, and
anjoymant of the property, st the option of the mortgagee or his aeslons (it being agreed that
the mortgager srall have such right until default). Upon any puch defasult, the mortgagee shall
become the owner o”. sll of the rents and profits sccrulng after default as eecurity for the
Indsbtadnecs Hereby Sicured, with the right to enter upon said property for the purposo of
oollecting such rents ant profits. This instrument shall operate as an esslgnmant of any rentals
on said proparty to that extent.

3. Tha mortgagor covenants ~a/if-agrsss that Lf he ehall fail to pay the Indabtedness llereby
gecured or any part thersof when riuv, or shall fail to perform any covenant or agresment of this
instrument or the promlBsory notes” psvured hereby, the antire Indebtedness Hereby Securad shall
immedintely becoms dus, payabls and ceilectible without notice, at the option of the mortgagee
or assigns, regardless of the maturity,- radl the mortgages or his asalgns may before or after
entry sell sald property without appralsenzoZ  (the mortgagor having walved and sesigned to the
mertgegee all rights of appralsement) pursyuic to the laws of the State of Iliinols governing
the dlsposition of eala property.
H

4. The procesds of any sale of mald preperty in eccorrance with the pracading parsgraph shall
be applied flrst to pay the costs and expenses of a(id rale, tha expenses incurred- by the
mertgages for the purposs of protecting and mainteining said property, and ressonable attorneys’
fems; secondly, to pay the Indebtednese Kereby Securad; and thirdly, to pay any surplus or
sxcess to the person or persons legally entitled tharato.

5. In the cvent eald property ie sold at a judlcisl foreclomure eals, #id the proceeds are not
sufficient to pay the Indebtedness Hereby Sacured, the mortgages wil)” be entitled to a
deficiency judgment for the amount of the deficlency without regard tc appra sement.

6. In the event the mertgagor fails to psy any Foderal, state, or losal tax ausresmont, incoma
tux or other tax llun, charge, fae, or other axpense charged agalnat ths property tur martgagse
is hersby suthorized at hls option to pay the same. Any sume ¢o paid by the mortgages unall ba
added to and become a part of the principal amount of the Indebtednass Hereby Securaed, suriect
to tho same terms and conditions. I the mortgagor shall pay and discharge the indebtedness
svldanced by said promissory note, ond ghall pay nuch guma and shall discharge sll taxes nnd
llpns and the occate, fees, and expenses of making, enforcing and exscuting this mortgage, then
thia mortgage shall be canceled and surrendered.

7. The covenanta hereln contained shall bind and the benefltas and advantages shell ipure to the
respective successors and aseigns of the parties herets. Whenesver usad, the singulsr number
shall include the plural, the plural the eingular, and the use of any gender ehall include all
genders. N

8. Ho walver of any covenant herain or of tha obligation secured hereby shall at any tlme
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thoreafter be held to ba a waiver of the terms hersof or of tLa né&ea und/g J?nrnﬁ{lej secured
harsby.

5., A 3judicial decrae, order or judgment holding any proviaion of this Instrument invalid or
unenforcesble shall net in apy way impalr or preclude the enforcement of the remalining
provisicone or portlone of this instrument.

10. Any written notice to be ispued to the mortgagor pursiant to the provisiong of this
ipnatrument shall be addressed to the mortgagor at 2164 Second Street; Northbrook, Tllinels
60062, and any writtan notice to bs ipgued to the mortgagee shall be addreseec to the mortgagee
st Plpza Bank, 7460 West Irving Perk Road, Norridge, IL 60634,

11. Thie mortgage ia executed by AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD, not
personally, but as Trustee under a dend or deeds in trust dellverad pursuant to Trust Agroement
pated July 12, 429 and known as Trust No. 114204-03 in the exercime of tha power and authority
vonferres upoh and /vested in Lt as such Trustes (and said Bank hereby warrants that it pogreveces
full power and suihosity to execute this instrument and the note szecured hereby); and no
parsonal 1limhility aball sxist or be asserted or enforceabls agalnst the szid Bank ganerally or
in apy capacity other than' r= Truates »p aforesnld, bocausa or In respnct of this mortgega or
the paid note, and its 1iabllity as such Trustae shall be limited to snd unforceable only out of
the property described in this-mortgags, by enforcement of tha llen hareof, and no duty shall
rest cpon said Bank lo sequester,  hold.or malntein as & centinuing trust seset, any propecty now
or hersafter hald by it as Trustee <@ aforesaid, nor any of the incoms therefrom nor procesds or
evoils of any eals or other dispoailtion therec!.

IN WITNESS WHERBOF, the mortgagor has’ s:anuted this lLeatrument and the mortgages has
aceepted dalivery of this instrument ae of the /iy and year sforesald.

AMER.CAN . HATIONAL BANK AND TRUST COHPANY OF
CHICAGD, ~drt Personally, but as Trustees under
Trust Agrearert dated July 12, 1991 and known as
Prust Mo, 114274.13

Artest:
' (itt—
’
Q By %"/
Itk 4 / Secretary . Its Wf& president
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Btate of Illinois )

) &8, 28199/
County of cook ) ' , 4

The undersigned, a Notary Public in and for said county, {n the aforessid State, do hersbhy

certify that M. = Do serwel gmeny 40 v u.fv‘,' of AMBRICAN NATIONAL BANK AMD TRUST
COMPANY OF CHICAGO, and known to me to be the same peraons whose nhames are subacrlbad te tha
foregoing lnetrument as such Vicn Dyrentdand and o bt o i regpectively,

eppencwud bafors me this day in parson and dcknowledged that they slgned and deliversd the sald
laatrument &8 thelr own free and voluntary &ct, nnd nm the freo and voluntary act of snld Dank,
for the uses &nd purponss therain set forth; and the wald . . .t ;& Becretary did aslmo then
and thers acknowledge that {s)he, o8 custodian of the corporafé ecaal pi sald Bonk, did aflix the
paid corporate swal of eald Bank to spld instrument as a free and veluntary act, and as the fras
and voluntary ac’ ol sald Bank, for the uses and purposes therein set forth.

Notary Public

My Commiselon expires:

Mwﬂ.ﬂ

”ﬁFﬂL’M[ I)EAI 1]

Moty 20 L Wi
THIS INSTRUMENT WAS PREPARED BY: y C? Pubthe gt o1 Minols
PLEASE RETURN TO: Punission Expires 741192

",

ALLEN C. WESOLOWSKI

MARTIN & XKARCAZES, LTD.

180' North Wacker Drive - Buite 2950
thicago, IL SDEDE ,
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