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MORTGAGE '

THIS MORTGAGE (“Securlly Inatruiment”) is given on the 22nd day of Jyly; 1991,
' 4

The mortgagot i$ YOUIL V. ORADIAN AND EMMA MORADIAN , HIS WIFE {/ s, Ed
HEDWARD DANAVI , MARRILD TO DORIS DANAVI xmmmmxw mmmmﬁmmm

mmxm)
whose address §s 2040 STANLEY CGURT, .
SCRAUMBURG, ILLINQIS 60194 N

("Borrow::r")

This Sccurlly Instrument is given to ACCURANC MORTUAGE CORPORATION , A CORPORATION, which Is
urganized and existing under tie luws of the State of TEXAS, and whosc address 5 12177 MERIT DRIVE, #0600, P.O.

BOX 809089, DALLAS, TEXAS 75251 )
- ("Lcndcr")

Borrower owes Lender the principal sum of NINESY FOUR TIHHOUSAND. und NOILQD-----DOHM‘S (U S. § 94,000,00).
This debt s evidenced by Borrower's nole dated the raue date as this Securily Tnstrument (“Note”), which provides for -
monthly paymeits, with-the [ull debl, if not paid carlier, ducand paysbis ot August 1, 2021, This Security Instrument
secures {0 Lender: (8) the repayment of the debl cvidenvad by the Note, with imcrest, and all renewals, extensinns and
modifications; (b) the payment of all other sums, with interest ‘advanced under paragraph 6 fo protect the security of this’
Security Instrument; and (c) the performunce of Borrower's cuvepants und agrecments under this Security Instrument and
the Nole. For this purpase, Borrower does hereby mortgage, geastard convey 10 Lender the (ollowing deseribed propcrty
loeated in COQK County, Iilinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADLE A PART HEREQF

66LELCTE

which has the address of 2040 STANLEY CQURT, ANV ff—f'l" ‘ Co
' (Suoft

**This 1s not homestead property ag,toc Doris Danavikk
r;{

- G UMBURG—, ;

| & [F] (1]
. 1:1!@130:5 : 216'? Gog.] {"Properly Addross'™)
TQABIHER WITH ull the improvemenis now or hereafter erccled on the property, and all easements, ughu
appurtenances, rents, royalties, minernl, of} and gas righis and prolits, waler rights and stack and all fixiures now or
herealtor 8 parl of tho property. Al replncemenis bnd additions shull nlso be covercd by Uils Scuurity Inr.lrumcm All
of the foregoing is referred to in this Securlty Instruinent os the "Propurty »

BORROWBR COVBNANTS that Borrower is lawfully st.lscd of the estale hereby conveyed ond bas the rigm 1o
mortgage, grant and convey the Property and that the Properly is unencumbered, excopt for encumbrances ol record,
Borrower warranits and will defend gencrolly the litle to the Property ageinst all claims and demands, subject 1o nn%/'

cncumbrances of record,
9%~
1
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UNIFORM COVENANTS. Borrower and Lender covenimt sod agree as fallows:

. 1 Payment off Vil est frn e XClhuge. | Horrghve , dug};lhc principal of, and
" Iatercst o, the dubt evidehged by 1§ ong 1o &usy Ader e gLl

2. Monthly Payinents of Tuxus, Insurunce gnd Other Chuarges. Borrower shull fnclude in cach monthly
puyment, together with the principal and inmorest as sel forth in the Note nnd sny late charges, an installment of uny {n)
taxes and special assessments levied o 1o be levied against the Propeny, (b} leasehold poyments or ground reats on the
Property, and (¢) premiums for insurance required by paragraph 4.

Lach monthly lnstallment for itoms (o}, (b), and (¢) shal) cqual enc-iwelfth of the annual amounls, as
rensonably cslimated by Lender, plus sn amount suflicient to maintain sn ndditions) balnnee of not more than onc-sixth
of the estimsted amounts. The full annual amount for euch item shull be accumulated by Lender within a period ending
one menth belore up item would become delingquent,  Lender shall hold the amounts colievted In trust to pay ilems {a),
(b), and (¢} before they become delinquent.

if at any tlme the totel of the payments held by Lender for iiems (a), (b), und (e}, \ogether with the [uture
monthly payments for guch hems peyshle W Lender prior to the due dates of such ltems, exceeds by more than one-
sixth the eslimated amount of payments required 1o pay such itemns when due, und if peyments on the Note are cutrent,
then Lender sholl either refund the excess over one-sinih of the estimated payments or credis the excess over anc-sixih
of the estimated papmenis to subsequen! poyments by Borrower, al \he aption of Borrower, IF the total of the paymonis
made by Borrower [or flem (a), (b}, or {€) is insuffleienl to pay the ltem when due, then Borrower shall pay to Lender
any amounl neccssary Lo make up \be deflciency on or befure the doie the item becomes duc,

As used in this Securty lnsteument, "Secretary™ means e Secrciary of Flousing and Urban Development or
his or her designes, In any year ln which Lender must pay o mortgage insurance premium to the Scorathry, cach monthly
payment shall also include either: (i) an installment of 1he annual mortgage Insurance premium 10 be peid by Lender to
the Secretary, or (i), a monthly-charge instead of a morlgage insurance premivm If this Sccurlly Instrument ks beld by the
Sucretary. Each/aarthly installment of 1the morigage insurance premivm shali be in an amount suificient to sccumulate
the full annual mortpage insurance premium with Lender one month prior 10 the date the full annual morigage (nsurance
premilum is due to the Sceratary, ar if this Security Instrament is held by the Sceretary, sitch monthly charge shall be in
o amounl equal 10 ous-twailth of one-hull pereent of the oulstanding prineipal bolnnce due ¢n the Noie.

If Burrowerdaerure o lender the Full payment of all sumd sevured by this Sccurily Instrument, Borrawer's
account shall be crediled whth/ the balance remaining For all installments for items (e}, {I), and (¢) and any morigage
insurance premium instaliment’thy Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds 1o Borrewe ¢, Linmediutely prior to a foreclosure sele of the Property or its acquisition by Lender,
Borrower's sccount shall be crediied with any balince remalning for all installments for items (1), (b), and (c).

3, Applleation of Paymen s, Al! payments under paragraphs 1 and 2 shall be applied by Lender as fullows:

First, 1o the mortgege insurdnee prémium 1o be peid by Lender (o the Secretary or lo the monthly charge by
the Secretary instead of the monthly moriguse iwurance premumy; .

Second, Lo any taxes, special assesiments, leasehold paymenty or ground rents, and fGie, flood and other hazard
imurahce premiums, as reguired;

Third, to interest due under the Note;

Fourlh, lo amortization of the principal ¢ (ne Note;

Filth. to late charges due under the Note,

4. Fire, Flood and Other Huzurd Insuruncd, Lorrower shali insure ail improvemenis on the Property,
whether pow in existence or subsequently erecied, ngainst any hazords, casualiics, and conlingencics, including fire, for
which Lender requires Insurance, This insucance shall be muinfained in the nmounts and for the periods that Lender
requires. Borrower shall also nsure uil improvements on the Projerty, whelher now [n existence or subsequently erested,
agalnst loss by floeds 1o the exlent required by the Seerctary. All insGrince shall be carried wilh companies approved by
Lender. The insurance policies and any renewals shall be held by Lends: and shull include loss payable clauses in favor
of, and In o form acceptuble to, Lender. )

In the event of losa, Borrower shall give Londer Immediate nolice Uy il Lender may make proof of loss
if not made promptly by Borrower, Each ipsurance company concerned il heiehy aulhorized and directed to make
payment for such loss directly to Lender, inslead of to Borrower and to Lendey jumtly. All or any part of the {nsurance
proceeds may be applied by Lender, st its aptiun, either (8} (¢ the veduction of thé indebtedness under the Note and this
Security Instrument, first to any delinquent amounts applied in the order in paragraph’ 3, apd then Lo prepayment of
principal, os (b) ‘o the resioration or repeir of the damaged Property, Any applicalicn of (he procesds to the principal
shisll not extend ar postpone the due date of the monthly payments whdch are referred to I paragraph 2, or change the
smount of such payments. Any excess Insurance proceeds over an amount required o pay-all oarstanding Indebledness
undor the Note and this Security lustrument shali be paid 10 tho enlity legolly entitled therei. ‘

In the cvent of fureclosure of this Securlty Instrument or other transfer of ts-(o the Property that
extinguishes the Indebtedness, all right, title and intercst of Borrower in aod to insurance policles’in/ferce shall pass to
the purchaser,

8, Uceupancy, Preservation, Muintenance and Profection uf the Property; Rorrower's Loav Application;
Leaschiolds, Borrower shall occupy, establish, and use the Property as Borrower's principn) residence within sixty days
alter the exccutlon of this Securlty Instrument and shall continue (o ocwupy the Property as Borrower's principal residence
For ot lonst onc year afler Lhe date of occupancy, unless the Secretary delermines thls requirement will cause undue
hardship for Barrower, or uniess extenuating circumstances exist which are beyond Borrower's contral,  Borrower shall
notify Lender of any exicnuating circumstances, Borrower shall not commit waste or desiroy, damage or subsiantiully
change the Property or allow the Property (o deleriorate, rensonable wear and lear excepled. Lender may inspect the
Praperty if the Property Is vacant or abandgned or the loan is in defaoll, Lender may teke reasonable action lo pratect
and preserve such vucant or abandoned Property.  Borrower shall also be in defrult {f Borrower, during the loan
application process, gave malerially [ulse or insccurate inlormation or statements to Lender (or fuiled to provide Lender
with any materlal information) In comection with the loan ovidenced by the Note, including, but not limired ta,
represeniations concerning Borrower's occupancy of Lhe Property as a principal residence. I this Security Instrument is
on a lensehold, Borrower shall comply with the provisions of the lcase. 1f Borrower ucquires fee Utle 0 the Property,
the leasehold and fee title shall not be merged unicss Lender agrees 10 the merger In writing.

6. Cherges to Borrower and Protection of Lender's Rights in the Property. Borrower shali pay al
governmental or municipal charges, Gnes and impositions that are not included in paragraph 2. Borrower shall pay these
obligations an time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
Imierest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
puayments.

oriat (page 2 of 4 pages)
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.. bf Borrower [uils to make these payments or the puym:.ms'rcqmrcd' hy pnl‘agdﬂph 2, (ir fuils to perform any other
“dovenants and agreements contained in this Sccurily [nétrument, or. there. is a legal .proeseding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or lo enforce laws or
regulations), then Lender may do and pay whatever is necessary 10 protect the value of the Property nnd Lender's rights
in the Properly, including payment of inxes, hazard insurance and other items mentioned in paragraph 2.

Any umounls disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shatl bear interest from the date of disbursement, at Ihe Nole rate,
and at the option of Lender, shall be immediately due and paynble.

7. Condemnation, The proceceds of any award or claim lor damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condumnauon, are hereby
assigned and shall be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the
Neote and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebledness under the Note
and this Security Instrument, irst 1o any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due date of
the, monthly payments, which are referred to in parngraph 2, or change the amount of such payments. Any e¢xcess
procecds over an amount required (o pay all outslanding indebtedness under the Note and this Security Enstrument shall
be paid to the entity legally entilled thercto,

8. Tees. Lender may collect fees and charges nuthorized by the Sceretary,

9. Grruouds for Accelerntion of Debt.

(a) ‘Soefmult, Lender may, except as limited by regufations mucd by the Scerctary in.the case of payment
defindts. require immediate payment in Tull of all sums secured by Lhis Sceurity Instrument il
{} _ Borrower defaulls by [afling 1o pay in full any monthly payment required by this Securily [nstrument
prior 10 or on the due date ol the next monthly paymenl, or
(i) “Gravower defaults by failing, for a period of thirly days, o perform any other obligations conlained
in Lhis Jecusity [nstrument.
(b) Sule Withuut Credlt Approval, Lender shall, if permilted by applicable law and with the prior approval
ol the Scerelary, regrire immedinle payment in full of all sums secured by this Security Insirument if:
(iy  All arpart of the Properly, or a beneficial interest in a lrust owning ali or part ol the Praperty,
is sold or otherwiie franslerred (other than by devise or descent) by the Borrower, and
(i) The Property £'not occupicd by the purchaser or granlee as his or her principal residence, or the
purchaser or granitce dees so occupy the Properly, bul his or her credit has nol been approved in
accordance with the requiremems of the Secretary.
{¢) No Walver, If circumstances occur that would permit Lender to require immedinte psyment in full, but
Lender does not require such paywirais, Lender does not woive its rights with respect 10 subsequent avents,
(d) Regulutions of TIUD Secretary. )i many circumstanees regulations issucd by the Sccrctary will limit
Lender's rights in the case of payment delfaulls 10 require immediate payment in full and (oreclose if not
paid, This Sccurity Instrument does not authoize acceleration or foreclosure if not permitled by regulations
of the Sceretary.

. (¢) Mortgage Not Insured. Borrower agreer {bat should this Sceurily Instrumeal and the Note sccured

" hereby not be cligible for Insurance under the ¥-tional Housing Act within 90 days from the date hercof,
Lender may, ot its option and notwithstanding anyinitg in paragraph 9, require immediate payment in full
af nlit sums secured by this Security Instrument, A writipstatement of any authorized ngent ol the Secrelary
dated subsequent (o 90 days from the date hercof, decliairg to insure this Securily Instrument and the Nole
sceured herchy, shall be deemed conclusive proof of sulii ing hu'mlny Noltwithstanding the foregoing, this

: option may not be exercised by Lender when the unavailability ofinsurance is solely due to Lender's faflure

i 1o remit 4 mortgage insurance premium to the Seeretary,

.. 10, Reinstntement. Borrower has o right to be reinstated il Lenderciins required immedime payment in full
beeause of Borrower's fuilure (o pay an amount due under the Note or this Sceucity Instrument, This right applics cven
after foreclnsure proceedings are instituted. To reinstale the Security Instrument, Eorrower shall iender in & lump sum
all amounts required Lo bring Borrower's nccount current including, to the extent they are obligations ol Borrower under
this Securily Instrument, loreclosure costs and reasonable and customary attorneys® [ees und expenses properly associnted
with the loreclosure procct.dmg Upoen reinstalement by Borrower, this Sc.Lurny Instrumen:and the oblu,nuons that it
secures shall remain in effect as if Lender had not required immediale payment in full. Hotveve:, Lender is not required
10, perrmt reinstatemment if: (i) Lender has aceepted reinstatement after the commencemen-or Joreclosure proceedings
wnlhm two years immediately preceding the commencement af a current foreclosure pmcu.dmp, i) reinstatement will
preclude foreclosure on different grounds in the Tuture, or (ifi) reinstatement will adversely affect b priority of the lien
created by this Sccurity Instrument.

: 11. Borrower Not Released; Torbenrunce By Lender Not o Walver, Exiension of the lime of payment or
modification of amortization of the sums secured by this Security Insirument granled by Lender to any successor in
Interest of Borrower shail not operade o release the liability of the originnl Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings sgainst any successor in interest or refuse to extend dme for
payment or otherwise modify amortization of the sums sceured by this Seeurity Instrument by reason of any demond made
by:the original Borrower or Borrower's successors in interest.  Any lorbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors angd Assipns Bound; Joint and Several Llnlllity; Co-Slgners, The covenints and agreements
of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's cavenants and agreements shall be joint and several,  Any Borrower who co-
signs this Security Instrument bul does not execute the Note: (n) is co-signing this Sceurity Insirument only ID morgige,
grant and convey that Borrower's interest in the Praperly under the terms of this Security fnstrument; (b is not personaily
obligated to pay the sums sccured by this Security Instrument; ond (c) ugrees that Lender and any other Borrower may
agree to exiend, modify, forhear or make any accommaodations wilh regard 1o the terms of this Sceurily Instrument or the
Note without that Borrower's consent.

. 13. Notices. Any notice 1o Borrower provided for in this Securily Instrument shall be given by delivering it or
by maiting it by [irst class muil unless applicable lnw requires use of another method. The notice shell be dirccied to the
Praperty Address or any other address Borrower designales by notice 1o Lender. Any nolice to Lender shall be given by
first class mail to Lender's address staled herein or any address Lender dmu,nau.s by notice to Borrower. Any notice
pravided for in this Securily Instrument shali be deemed to have been given to Borrower or Lender when given as

pruv:dcd in this paragraph.
o . ) . G7/8t (page 3 of 4 pages)
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TPAR C‘EL’i'?i'-"{ AN
UNI I ‘AREA 18 LOT 4 _ 1IN, SHEFF]ELD TOWN, UNIT 4, BEING A SUBDIVISION

oF gghTS?DF THE EAST i/2 oF- THE'NDRTHEAST 1/4 DF SECTION 18 AND

THE DIESTEI/2 DF THE NORTHWEST 174 OF SECTION 17, TOWNSHIP 41 NDRTH,
RANGE 10, EAST OF THE THIRL PRINCIFAL MERIDIAN, ACCORDINEG TO THE
PLAT THEREOF RECDRDED RNOVEMBER 4, 1971 AS DOCUMENT NUMBER =21 699 BB1,

IN CORK COUNTY, ILLINDIS.

PARCEL &
EASEMENT £PRURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS BET FORTH

IN THE PLAT. OF SUBDIVISION RECORDED NOVEMDER 4, 12731 AS DOCUMENT NUM-
BER 21 &9% EBE) AND IN DECLARATION RECORDED DCTOBER =23, 1970 AS
v DOCUMENT NUMBER 21 Z9B 500, 1IN COOK COUNTY., ILLINDIS.
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Loan No; 01580877 p SN N vg 9 Duta 1D: 609
Borrower:  YOUIL MOL I =TI
A% N0,

131:6427173:729 2038/251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this July 22, 1991, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Sceurity Deed {"Security Instrument”) of the same dale given
by the undersigned ("Borrower"} lo sccure Borrower's Adjustable Rate Note ("Note") 1o

ACCUBANC MORTGAGE CORPORATION
("Lender”y of the same dale and covering ihe property described in the Security Instrument and located at;

204) STANLEY COURT,
SCHAUMBURG, ILLINOIS 60194
{Proparty Address|

TIHE NOTE CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN THE INTEREST RATE AND
THE MONTULY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAM. CIIANGIEZ AT ANY ONI TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender Porther covenant and agree as follows:

INTEREST RATE ANDAVENTHLY PAYMENT CHANGES
The Nate provides for n irtinl interest rate of 7.000%. The Note provides for changes in the interest rate and the
monthly piyments, as [ollows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date !

The interest rate may ¢hange on the firt day of Oclober 1, 1992, und on that day ol cach succeeding year, "Chinnge
Date” means cach date on which the interest rale could change,

() The Index

Beginning with the first Change Date, the interestiate wilt be bused on an Index. "Index” means the weekly average
yicld on Uniled Stales Treasury Sceurilies ndjusted (6 a constanl maturity of onc year, as made availuble by the Federal
Reserve Board, "Current Index" means the mosl recent fadey lgure available 30 days before the Change Date. 16 the
Index (a8 defined above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary (as
defined in Paragraph 7(B)). Lender will give Borrower notice of the new Ddex.

{C) Culenlntion of Interest Rote Chunges

Before cach Change Date, Lender will caleulale o new i, rale by adding a margin of TWO AND 50/100
percentage points (2.500 %) to the Currenl index und rounding the fam to the nearest one-cight of onc pereentage
point (0,125%). Subjeet to the limits stated in Paragraph 5(D) of this Noie. this rounded amount will be the new interest
rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interes! rate will never increase or decrease by more than one pereeniige point (1.0%) on any single Change
Date. The interest rale will never be more than five percenlage points (5.0%) dégher or lower than the initial interess
rate stated in Paragraph 2 of this Note.

(I2) Culculntion of Payment Chanpe

If the interest rate changes on a Change Diale, Lender will caleulate the amount of gnonthly payment of principal
and interest which would be necessary 1o repay the unpaid principal balance in [ull avshe maturity date ol the new
interest rale through substantially equal payments.  In making such catculation, Lender will usy the unpaid principal
balance which would be owed on 1he Chunge Date il there bad been no default in payment on ths Mote, redueed by the
amount of any prepayments to principsl. The result of this caleuttion will be the smount of thenew snonthly payment
of principal and inlerest.

(F) Notice of Changes .

Lender will give notice to Borrower of any change in the interest rate und monthly payment amoarnt The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
natice, {ii) the Change Dale, (i) the old inerest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current Index and the date it was publishud, (vii) the method of caleulating the change in monthly payment
amount, and (viii} aiy other information which may bu required by law from time to time.

(G) Effective Date of Chanpes

A new jnteres! rate caleulated in accordance with Paragriaphs 5(C) and 5(ID) ol this Note will become elfective on
the Change Date. Borrower shall make a payment in the new menthly amount beginning on the first payment date which
aecurs at least 25 days afler Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Nole.
Borrower shall have ne obligation 10 pay any increase in the monthly payment amount caleulated in accordance with
Paragraph 5(E) of this Note for any payment dite oceurring less than 25 days afier Lender has given the required notice.
If the monthly payment amount ealeulated in accordance with Paragraph 5(E) of this Note decreased, but Lender failed
to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount
which should have been stated in a timely nolice, then Borrower has the option to cither (i) demand the return o
Borrower ol uny excess pavment, with interest thercon at the Note rate (a rate equal to the inerest raie which should
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L UNOFFICIAL CQP.’Y? Data ID 609

Loan No: 01580877
Borrower; YOUIL MORADIAN A Case No.

131:6427173:729 200B/251

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd duy ol July, 1991,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument") of the same date, given by the undersigned ("Borrower") to sceure Borrower’s Note (“Nolc") o

ACCUBANC MORTGAGE CORPORATION
{"Lender") of the same date and covering the Property deseribed in the Security Instrument and located at:

2040 STANLEY COURT,
y SCHAUNMBURG, ILLINOIS 60194
- {Propery Addioas)

The Property s a partofa planned unit development ("PUD") known as

SHEFFIELD TOWN
[Name of Plannoed Unit Dovelopinani)
PUD COVENANTS, In audition o the cavenonts and agreements made in the Sccurity Instruptent, Borrower and

Lender further covenant and aeres us Tollows:

A, So long as the Owners Asseciaban (or equivalent entily holding title 1o common areas and lucilities),
acting as trustee lor the hoiacowners, muinlains, with o generally aceepted insurenece carrier, @
"master” or "blunket” policy Insu(ing "he properly located in the PUD, inciuding all improvements
now existing or hereafler erected-or-the mortgaged premises, and such policy is satisfaclory o
Lender and provides insurance coverage.in the amounts, for the periods, and aguinst the huzards
Lender requires, including fire and other hazsieds included within the term "extended coverage,” and
loss by flood, 10 the extent required by fhe-Seeretary, then: (i) Leader waives the provision in
paragraph 2 of this Security Instrument for thessonthly payment Lo Lender of one-twelfth of the
yearly premium installments lor hazord insuraiee un the Properly, and (i) Borrower’s obligution
under paragraph 4 of this Security [nstrumeni=t7 - maintain hazard insurance coverage on the
Property is decmed satisficd to the extent that the sequired coveruge is provided by the Owners
Association policy. Borrower shall give Lender prdmsdnotice of any lapse in required huzard
insursnce coverage and of any loss occurring from o Mawird.  In the event ol a distribution of
hazard insurance procecds in licu of restoration or repaic {o'lowing o loss to the Property or o
common nreas and lacilities of the PUD, uny proceeds payeole to Borrower are hereby nssigned
and shall be paid o Lender for application o the sums secured by ihis Security Instrument, with
any cxeess paid (o the entity legally entitled therelo.

B. Borrower promises 1o pay all ducs and assessments imposed pursuiniito the legnl instrumenis
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then bender miay: pay them. Any
amountis disbursed by Lender under this paragraph € shall become additionaldebi of Borrower

scecured by the Sccurity Instrument. Unless Borrower and Lender agrec to other terms of payment,

these amounts shall bear interest from the date of disbursement at the Note rate 20’ shall be %ﬁ

L payable, with interest, upon notice from Lender to Borrower requesting poyment, £
~f

BY SIGNING BriL.ow, Borrower accepts and agrees o the terms and provisions contained in this PLID Rider. C!i
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e es ST weens(Seal)
YOU!L MORADIAN —Borrowar
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