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COGK COUNTY RECDRDER

Lo 7693 FHA MORTGAGE
STATE OF ILLINOIS

FHA CANE NO.

131:6427587-703

e ThisMortgage (*!Senurity Instrument*’) isgivenon JULY 26, 199} .
The MorigagorIs 7L EEN A, HILLECONDS AND JOHN T. HILLEGONDS, HER HUSBAND

whose address s 2808 PZRRY RD.
FLOSSHOOR. IL 60422

{*'Borrower"'), ThisSecurity Instrument is givenio
JAMES F. MESSINGER & CO,, INC,

which isorganized and existing under the laws of THE STATE OF ILLINOIS » and whose
address ix 5161-67 W. lllth STREET
WORTH, IL 60482

7Lender’’), Borrower owes Lender the principal sum of

J-1v55

ONE HUNDRED ONE THOUSAND NINE HUMUPED FIFTY AND NO/100==wmrecacee-

Doltars(U.S. $ 101,950.00 —— ——mae )
This debt is evidenced by Borrower’s note dated the same daie as this Se nm) Instrument {*Note'"), which provides for
monthly payments, with the full debt, if not paid carlier, ducand payables AUGUST 1, 2021

This Securlty Instrument secures to Lender: {a) the repaynient of the debt evidencrd by the Note, with interest, and all
rencwals, extensions und modifications; (b) the puyment of all other sums, wittuéintedest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrow s covenants and agreements under
this Security Instrument and the Note. For this purpase, Burrower does hereby morigaps, @ant and coitvey to Lender the

following described property located in COOK County, llinois:

LOT 23 IN FLOSSMOOR DELLS A SUBDIVISION OF THE $OUTH 1371.55 FEET OF

THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTH 1371.55 TEET OF THE

WEST 1/2 OF THE SQUTHEAST 1/4 LYING EAST OF EASTERLY RIGHT OF WAY

LINE OF TLLINOIS CENTRAL RALLROAD (EXCEPT BAST 684.9 FEET OF SATD

WEST 1/2 OF THE SOUTHEAST 1/4 AND EXCEPT THAT PART OF SAID EAST 1/20F THE SOUTGWEST
1/4 COMVEYED TO PUBLIC COMPANY OF ILLINOTIS AS DOCUMENT 8927301), ALL IN SECTION 4?2,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT TAX NO: 31-12-405-011 VOL. 178

2808 PERRY RD FLOSSMOOR
[Sireat) (Chy]

Minols 60422 l“PfOperty Address'');

j2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, ronls, royalties, mineral, oil and gas rights aixl prolits, water rights and stock and all fixtures now or
hereaflter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Atlof
the foregoing is referred to in this Security Instrument as the "*Property.””

which has theaddress of

BORROWER COVENANTS that Borrower is lawtully scized of the estaie hereby conveyed and has the right to mortgage,
Srant and convey the Property and that the Property is unepcumbered, except for encumbrunces of record. Borrower warrants
and will defond gonerully the titie to the Propoerty against all claits ard demands, subject to any encumbrances of record.

FHA ILLINOIS MORTOAGE FORM (page | of 4 pages) eral bakes Rustness Forms. ine.
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L. Puyment of Pringc pu.Neresl and Late l'llu ‘e Horrower shail pay When due the principal ol, and interest on,

the debt evidencad by the Note and late chargos due under the Note,

2. Monthly payments of ‘Taxes, Insurance and Other Charges. Borrower shall inctude in cach monthly payment,
rogethor with the principnt and intorest as set torth in the Note aml any late charges, an instulliment of any (a) taxes and
specinl ussossmonts levied or 1o be levied aganinat the Property, (b) leusehold payments or ground rents on the Propenty, and
(¢) promiums for insurance requirod by Purngraph 4.

Each monthly insullment for items (n), (b) and (¢) shall equal onc<tweollth of the annual amounts, us reasonably
ostimated by Londor, plus an amount sulticient 1o maintain an additional balance of not more than one-sixth of the
The full annual amount for cach item shutl be accumulated by lL.ender within a poriod ending one

ostimated _amounts.
month before un item would become delinguent. Lender shall hold the amounts collected in trust 1o pay items (a), (b) and

{¢) betore they become deolinguent.

If ;1 any 1lme the total of the paymems held by Lender for items (n). 7b) nnd (¢), wgether with the Muture monthiy
payments for such items payable w© Lender prior to the due dates of such ftems, excoeds by more than one-sixth the
estimatedt amount of payments required to Ruy such items when due, und if payments on the Note nre current, then Lender

of the ostimuled puyments or eredit the oxcess over one-sixth of the estimated

shull either rofund the excoss over one-sixt <
monts 1o subseguent paymonts by Borrower, at tho option of Borrower. 11 the total of the payments made by Borrowoer

":‘l?iwm (@), (), or (¢) is insufficient to puy the item when due, then Borrower shall pay (0 Lender any aimount necessary o
muke up Lthe deficiency on or before the dite the ilom becomes due.

As used in this Sccurity Instrumont, "Secretary™ means the Scoerctury of Housing und Urban Development or his or her
designoe. [n any your in which the Lender mus Fuy W mortguge insurnnce premium to the Sccretary, cach monthly payimem
shall also include oithere: (D) an instalimont of the annual mortgage insurance premium o be paid by Lender to the
Secrotury, or (ii) o monihly charge instend of a monguge insurnnce premium if this Security Instrumenm ix held by the
Socretary. Each monthly insallment of the mortgage insurance preminm shall be in an wnount sutficiont to accumulate the
full annual mortgage insurence promium with lLendor one month prior to the date the full annual mortgugs insurance
promium is due to S\e Socretury: or if thix Securh’y Instrument is held h'y the Scerviary, each monthly charge shall be in an
amount equil 10 one-twellth of one-hall percent of the outstanding principal batunce Jue on the Nota.

If Borrower tondors to Lendeor the full panymant of all sums secured by this Sccurity Instrument, Borrowers nccount

shall be credited with the balance romaining for all Instalimenis for items (n), () and (o) and ny mortgage insurunce
premium installrant that Leader has aot became obligated to puy 10 the Seorctary, and Lender shall prompuly refund nn{
oxcoss funds to Bo rower. Immediately prior to a foreclosure sule of the Property or its uacquisition by Lender, Rorrower
uccount shull e coedited with nny balance remaining for atl insiatiments for toms (), (h) and ().

3 Applicati ool Puymeoents, Al paymonms uikder Purugraphs ! aul 2 shall be applied by Lender as follows;

lé.l.B.'il. 10 the r.ortfunc insurunce premium to be piid by Londer to the Sccretary or to the monhidy charge by the

SOC

retary instgad 4f the monthly mortgage insurnnce premium;
. 1O By Ve, speclal assesaments, lonxchold paymenis or ground rents, and Fire, toml and other huzard

insurnneo promiv.ns. as roquirod:
1 . 1o interest s viwdoer the Note;
11, 1o amortizwiion of the principal of the Note;
SLEL 1o late charges doe oader the Nute.

4. Fire, Flood and Other tiazard Insurance, Borrower shall insure all improvements on the Propeny, whether now
in oxistonce or subscyuentiy ovecod, nTuimn any huzuards, casualtics, and comtingencies, including fire, for which Lender
requires insurance. This insuran~ < shadlt be muintuined in the wmmounts und tor the periods that Lender requires, Borrower
shall alxo inxure all improvementis on %19 Proporty, whother now in existence or subsequontly erccted. aguinst loss by Noods
o the extemt required by the Sccn:lu'(‘. A insurunce shull be carried with companies approved by Lender. T'he insurance
pollciesuund any r_oncwals shull bo Y~ 9y Lendor and shall include loss payable cluuses in fuvor of, und in a form

10, L \

“In the event af luss, Rorrower shall give Lender immediate notice by mail.  Lender may muoke proof of loss if not
made promptly by Borrower. Each insurar co company concerned is hereby authorized and direcied to muke payment for
such loss direcily o Lendor. insicud of to Burrowsr and te Lender jointly. All or any pant of the insurance proceeds may be
rrpliud by Lender, at ils option, sither () to the re luction of the indebtedness under the Note and this Sceurity Instrument,
first to any <delinguent amounts applied in the cidor in Purngraph 3, and then to prepayment of prineipal, or () 1o the
restoration or repair of the Jamaged property. Any application of the procewds to the principal shall not extend ar posipone
the due dine of the monthly paymonis whlcz are refoersd o in Parsgraph 2. or change the amount of such puyments, Aay
OXCOss insurance procecds over an wmount required g pay all owstunding indebtedness under the Note and this Security
Instrument shall be paid 10 the entity legally entitled thd reto,

tn the ovent of foreclosure of this Socurity Instrumc it o other transfer of title 10 the Property that extlinguishes the
indobiledness, all right, title and interest of Horrower in and 1o insursnce policies in farce shudl puss to the purchaser.

& Ocvcupuaney, Preservation,. Mulntenanee aond VY-otcction of the Propecty; Borrower’s Loan Application;
Leascholds, HBorrowsr shuall accupy, establish, and use the (roony as Bormuowers prowipal residence within sixty days
alter the execution of this Security l’:mtmmenl and shall continue o occupy the Property ug Borrowers principul residence
for at loast onc year after the date of occupaney, unless the Scorefary determines this requirement will couse undue hardship
for Barrower, or unioss extenunting circumistances exist which %’ teyond Borrowers control.  Barrower shull notily
Lenders of any extenuating circumsiunces.  Borrower shubl not cormmp i svaste ar destroy, dumage or substantinlly chan
the Propernty or allow the Property 1o deteriorute, roasonable wear and «eir oxcepied. Lender may iaspect the Property it th
Property is vacant ur nbandoned or the loan is in defaull, Lender may e reusonable action to pratect and preserve suc
vacuant or abandoned Property. Borrowor shall niso be in default it RoeZower, during the loan application process, guve
materinlly fulse or innccurmie informution or stniemems to Lender (or (vhey! to provide l.ender with uny nuerinl
informution) in connection with the loan evidenced by the Now, inchading, Dut o limited 1o, representations concerming
Barrowers ocvupuncy of the Property as n Princlpnl residence.  IF this Sceurity Justzament is on a icusohold, Borrawer shall
comply with the provisions of the lease. If Horrower acquires fee title to the Progesty, the leaschold and fee title shall not
be merged unless Lender agreoes to the morger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Properis. 2orrower shall pay ull governmental
or municipul charges, tinos and impositions that ure not included in Parugraph 2, Becrorvzer shall pay these obligations on
time direcily to the entity which is owed the puyment. If fuilure 10 pay would wdveraciy atteer Lendery interest in the
Proporty, upon Leaderk request Borrower shall prompily fumish 1o Lender receipts evide wing these payimenis.

If Borrower fails 0o make these payments or the paymienis required by Paragraph 2, or Fails w perform any other
covenunts and agreements contained in this Sccurity Instrument, or there is o legal proceedin that may signiticantly affect
Londery rights in the Property (such as a proceeding in bankruptey, for condemination or to enoree laws or regulations),
then Lender may <o and pay whatevor is necossury to protect the value ot the i’rupcnéy and Lenfery rights in the Properny,
including payment of luxes, hazurd insuronce und other items mentioned in Parngraph 2.

Any mnounts disbursed by Londor undoer this Purngruph shall becomue an adiditional debt of t3o7cGrcor and be scecured
by this Sccurity [Instrument. These amounts shall bear interost from the dute of disbursement, at the Yoto rute, and al the
option of Lender, shalt be immediately due und puyablo.

7. Condemnntion. The proceods of any award or cluim For dumages, direct or consequential, in connaction with any
condenuution ve athor wking af any part of the Property. or fur n.'uuve?runcc in place of condomnation. ave bPoieby assigned
il shalt be paid 10 Lender ta the oxtont of the full amount of the indebtodness that remnains unpaid under e tlote and this
Scceurity nstrument. Leader shall apply such proceeds o the reduction of the indobtediess under the Note wmul this Scecurity
lnstrumeont, first to any delin:juuul amounts upplied in the arder provided in Paragraph 3, and then o prclmymcm of
principal. Any application of the procecds to the principal shall not extend or postpone the due dute of the monthly
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