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MORTGAGE 114006078

THIS MORTGAGE (“Sccurity Instrument”) is givenon  JULY 3,1991

The mortgagor is
HIS8 WIFR

FRANCISCO MASANA AND GIORIA MAGANA
("Borrower™). This Sccurity Instrument is given o

BECURITY FEDEP2L SAVINGS & LOAN .
which is organized an cxisting under the laws of THE UNITED STATES OF AMERICA . and whose address is

1209 N. MILWAU,# AVE,,CHICAGO, ILLINOIS 60622

{"Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN L HCISAND AND 00/100°8
Dollars {U.S. $ 115, 000.00 }. This debt is cvidenced by Borrower’s note dated the same dame as this Sccurity

Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid carlier, duc and payuble on
. This Sccurity lastrument sccures 1o Lender: () the repayment of the debt evidenced

AUG. 11,1996

by the Note, with interest, and all rencwa’s, cxiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o prote L i security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Securily Instrument and the Notwe. For this purpose, Borrower docs hereby morigage,

grani and convey w Lender the following describied Hroperty located in
cook  County, lllinois;

PARCEL 1:
LOT 53 IN BLOCK 15 IN CANAL TRUSTEES’ SUPDIVISION OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPIL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NO. 17-07-214-019-0000

ADDITIONAL COLLATERAL
PARCEL 2:
BEING A SUB-

LOTS 33 AND 34 IN BLOCK 4 IN PIERCE'S HUMBOLDT PaFIl ADDITION,
DIVISION OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF THPF NORTH EAST 1/4 AND THE g
NORTH WEST 1/4 OF THEZ NORTH EAST 1/4 OF THE NORTH EALT 174 OF SECTION 2, TOWN- £
SHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEPL7iAN, IN COOK COUNTY, 3
ILLINOIS. w
wh

h

N

COMMONLY KNOWN AS: 3241-43 WEST PIERCE, CHICAGO, ILLINOCIS €06F1

PERMANENT INDEX NO. 16-02-207-004-0000

which has the address of 1711 WEST ERIE CHICA O
{Strect) ay)
Dlinois 60622 ("Property Address™);
[Zip Tode|
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TOGETHER WITH nll the improvements now ar herealler erecicd on the properly, and all easements, appurienances,
and fixtures now or herealter o part of the property, Al replacoments and additions shindl also be covered by dis Security
Instrument. Al of the forcgoing is relerred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwlully scised of the csiate hereby conveyed and has the right o
morigage, grunt and convey the Property and that the Praperty is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the titde 10 the Property against all clasims and demands, subject to pny

encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for natiora! use and non-uniform covenanls with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principul and Interest; Prepuyment and Late Charges, Borrower shall prompty pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and laie churges due under the Note.

2. Funds for Taxes pnd Insurance, Subject w applicable law or 1o a writen waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 8 sum ("Funds®”) for: (a) yearly
taxcs and assessmemts which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly harard or property insurance premiums; (d) ycarly flood
insurance premiums, if any; (¢} ycarly morigage insurance premiums, i any; and () any sums payable by Borrower 10
Lender, in accordance with the pravisions of paragruph 8, in licu of the payment of martgage insurance premiums. These
itlems are called "Escrow [tems." Lender may, at any lime, coliccl and hold Funds in an amount not 1o exceed the maximum
amount a lended tor a federally refated montgage loan may require for Borrower's escrow gecount under the federal Real
Estatc Scttlemeny-erocedures Act of i974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA”), uniess
another law that »pplics to the Funds seis a lesser amount. I so, Lender may, m any time, colicct and hiold Funds in an
amount not 0 exced the lesser amount. Lender may estimate the amount of Funds duc on the basis of current date and
rcasonable cstimates Gt ~xpenditures of fulure Escrow ems or otherwise in accordance wilh applicable law.

The Funds shall Do tield in on instigtion whose deposits arc insured by a federa) agency, instrumentality, or entity
(including Lender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay
the Escrow Items. Lender muy #ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permity
Lender 10 make such a charge. Hawever, Lender may require Borrower 10 puy u one-time charge for an independent real
estate wax reporting scrvice used by Leatler in conncciion with this loan, unless applicable law provides otherwise. Unless an
agrecmen! is made or applicable law woiu'ies interest o be pad, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower any Lepder may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, £n annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit Lo the Fands was made. The Funds are pledged as additional security for all sums
sccured by this Sccurity lastrument.

If the Funds hcld by Lender exceed the amvan's nermilied (o be hield by applicable Jaw, Lender shall account (o
Borrower for the excess Funds in accordance with e dequirements of applicable luw. If the amowont of the Funds held by
Lender at any time is not sufficient 0 pay the Escrose [1ems when due, Lender may so notify Borrower in wriling, and, in
such casc Borrower shall pay w Lender the amount necrssucy 1o make up the deficiency. Borrower sholl moke up the
deficiency in no more than twelve monthiy payments, at Leader 's sole discretion,

Upon payment in Tull of alf sums secured by this Securiiyinstrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acovrs or sell the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at die fime of scquisition or sale as a credit against the sums

sccured by this Securily Instrument.
3. Application of Payments.  Unless applicable law provides atheowise, all ppyments received by Lender under
paragraphs 1 and 2 shall be applicd: fisst, 10 any prepaymenl charges duz vnder the Nole; second, © amounts payablie under

paragraph 2; third, o interest dug; fourth, 10 principal due; and fast, o any ate cherees due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributble 10 the
Property which may auain priority over this Sccurily Instrument, und leaschold. nay:-iaenis or ground renis, il any. Borrower
shal) pay these obligations in the manner provided in parngraph 2, or il not paid ir’ vy manner, Borrower shall pay them on
tirnc dirccily 10 the person owed payment. Barrower shall prompuy furnish 1o Lencer aft notices of amounts o be paid
under this paragraph. Il Borrower makes these payments direeily, Borrower shalldpreinpdy fumish o Lender receipts
cvidencing the payments.

Borrawer shall prompily discharge any lien which has priority over this Securily Instrumcni unless Bomrower: () agrees
in writing to the paymcent of the obligation sccurcd by the licn in a manner accepiable o Lender; (h) contests in good faith
the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Leadei's opinion opera (o
prevert the enforcement of the lien; or (¢) sccures from the holder of the licn an agreemuont cpticfuctory 1o Lender
subordinating the lien to this Sccurily Instrument. [T Lender determines that any part of the Properiy s subject to a lien
which may atiain priority over this Security Instrument, Leader may give Barrower 8 notice identfying pe lien. Borrower
shall sutisfy the lien or take onc or mare of the aclions set forth above within 10 days of the giving of nouce,

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or herealwr ~rocied on the
Property insurcd against loss by fire, hnzards included within the lerm “extended covernge” and any ather haxerds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
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for the periods that Lender reqquires. The insuriance carrier providing the insurnnce shall be chosen by Borrower subject (o
Lender's approval which shall not be unrcusonably withheld, 1f Borrower fails to maintin covernge described nbove,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in uccordance with paragroph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lendcr all receipls
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt nolice 1o the insurance carrier and
Lender. Lender may make proof of oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appticd 1o restoration or repair of
the Property damaged, if the restormion or repair is cconomicilly feasible and Lender's security is not lessened, If the
restoration or repair is not cconamically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then duc, with any excess paid 10 Borrower. Ir
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums sccured by this Seccurily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, IF
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccwrity
Instrument immecdiately prior to the acquisition.

6. Occupuricy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. sceruwer shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty days
afier the execution s! this Security Instrument and shall continue to occupy the Property ns Borrower's principal residence
for al least one yez! after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhe!?, <r unless exteruming circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeitare action or proceeding, whether civil or criminal, is begun that in Lender’s good fnith judgment
could result in forfeiture f Zre Property or otherwise materially impair the lien created by this Security Instrument or
Lender securily interest. Borroyier may cure such a default and reinsiic, as provided in paragraph 18, by causing the action
or proceeding 10 be dismisscd with a ruling that, in Lender's good fuith determination, precludes forfciture of the
Borrower's inlerest in the Property orather malerial impairment of the licn created by this Sccurity Instrument or Lender’s
sccurity interest, Borrower shall also/be indefaull if Borrower, during the Joan application process, gave matcrially falsc or
inaccurate information or stalements to Lender (or failed w provide Lender with any material information) in conncclion
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires fee title 10 2ne) Property, the leaschold and the fee tile shall not merge unless Lender

agrees 10 the merger in writing,
7. Protection of Lender's Rights in the Proper’y if Borrower lails o perfarm the covenanis and agreemenls
conwined in this Sccurity Instrument, or there is a4cgai proceeding thu may significantly affect Lender’s righis in the

Property (such as a proceeding in bunkrupiey, probate, for-condemnation or forfeilre or to enforce laws or regulations),

then Lender may do and pay for whatever is necessary (to pootect the value of the Property and Lender's rights in the
Properly. Lender's actions may include paying uny sums sceursd by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable atorncys® fees and entiring.on the Property 1o muke repairs. Although Lender may

take action under this paragraph 7, Lender docs not have 10 do sa

Any amounts disbursed by Lender under this paragraph 7 siza)? Gecome additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender ngree to other terma 24 payment, these amounts shall bear inierest from
the date of disburscment st the Note rate and shall be payable, with inierest, upon notice from Lender (0 Borrower

requesting payment. .
8. Mortgage Insurance.  If Lender required smarigage insurance as a sondgition of making the toan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required 10 maintain'the nongage insurance in effecw. If, for any

rcason, the morigage insurance coverage required by Lender [npscs or ceases/e-be in cffcet, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the maortgage (nsurance previously in cffcct, at a cost
substantially cquivalent o the cost lo Borrower of the mongage insurance previousty/in (fect, from an alicrnale morigage
insurer approved by Lender. If substantinlly equivalent martgage insurance coverige is« i evailable, Borrower shall pay to
Lender cach month a sum egual 1o onc-twellth of the yearly mortgage insurance premium being paid by Barrower when the
insurance coverage lapsed or ccased o be in effect. Lender will aceept, use and retain these payments as a loss reserve in
licu of morigage insurance. Loss reserve paymenis may na longer be requircd, al the optira ¢f Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an ilsures 2oproved by Lender
again becomes available and is cbuwined. Borrower shall pay the premiums required 10 maintane ziw7igage insurance in
effect, or o provide a lass reserve, until the requirement for morlgage insurance ends in pecordprcr with any wriuen
agreementi between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property; Lender shall
give Borrower notice at the time of or prior [o an inspection specilying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim Tor damages, direet or consequentinl, in connection with
ITEM 1876L3 {9103} Form 3014 9/90 (page 3 of 6 pages)
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\lpplir;uhlc law may specify for reinstatement) before sule of the Property pursuani 1o any power of sale contined in this

+ “Secufity Instrument; or (b) entry of g judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: ()

pays Lender all sums which then would be duc under this Sceurity Inswrument and the Note as if no ucceleration had
occurred; (b) cures any default of any other covenunts or ngreements; (c) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys' fees: and (d) wkes such uction us Lender may
reasonably require 10 assure thut the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sceurity Instrueent shall continuc unchanged. Upon reinstutement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had occurred.
However, this right (o rcinstate shall pot apply in the case of acceleration under paragraph 17,

19, Sate of Note; Chunge of Loan Servicer.  The Noie or a partial interest in the Note (together with this Sccurily
Instrument) may be sold onc or more limes witheul prior notice 1@ Borrower, A sale may result in o change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Nole and this Securily Instrument. There also
may be one oF more changes of the Loan Servicer unrelaied 1o a sak: of the Note. If there s a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The nolice
will also contain any other information required by upplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo seniences shatl not apply to the presence, use, of
storage on the Property of smull guantities of Hazardous Substances that are generally recognized 1o be appropriate to
normal residentia! uses and to maintenance of the Property.

Borrower si:all prompily give Lender wrilien notice of any investigation, ctaim, demand, lawsuit or other action by any
governmental or resulatory agency or private parly involving the Property and uny Huzardous Substance or Environmental
Law of which Borrswer has aclual knowledge. If Borrower learns, or is nolificd by any governmental or regulalory
authority, that any r:maval or other remediation of any Huzardous Substance nffecting the Property is necessury, Borrower
shall prompily take all 7cedssary remedial actions in accordunice with Environmental Law,

As used in this paragaron 20, "Hazardous Substances™ are those substances defined s woxic or hazardous subsunces by
Environmental Law and e ellowing subsunces: gasoline, kerosene, other Tarmmable or toxic peroleum products, toxic
pesticides and herbicides, vemi'c, solvenis, materials contining asbesios or formaldehyde, and rudionclive materials. As
used in this paragraph 20, "Efviionmenial Law” means federal laws and laws of the jurisdiction where the Property is
located that relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS ‘Burrower and Lender furiber covenant and agree as follows:

21. Acceleration; Remedies, Lerdaer shall pive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement’tn thiz Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides atheewise} ‘The notice shalt specify: (u) the defuult; (b) the nction required to cure the
default; (¢) a date, not less than 30 days teem-the date the notice is given to Borrower, by which the default must be
cured; and (d) that faiture to cure the default 02 or before the date specified in the potice may result in acceleration
of the sums secured by this Security Instrumerit, Joreclosure by judiclat proceeding and sale of the Property. The
notice shall further inform Borrower of the rign’ to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a deault_or any other defense of Borrower to acceleration and
foreclosure. IT the default is not cured on or before the aate specified in the notice, Lender at its optinon may require
immediate payment in Tull of all sums secured by (4is Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entilled to collect all expenses Incurred in
pursuing the remedies provided in this paragraph 21, inoudizg, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this ScCur.ty. Instrument, Lender shall release this Security

Instrument without charge 10 Borrower. Borrower shall pay any recordulion costs.
23, Waiver of Homestead, Borrower waives all right of homestead cr.emption in the Property.
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24. Riders (o this Securlty Wusieument, 11 one or more riders are exceuted by Borrower and recorded ogether with
this Sccurlly Instrument, the covenunts und ngrecinents of cach such rlder shall be incorporated inw and shall amend nnd
supplement the covenants and agreemienis of this Securily Instrument as il the rider(s) were n purt of his Sccurity

Instrument. [Check applicable box{es})
D Adjustable Rate Rider

l ] Gradunted Payment Rider

D Balloon Rider

D Other(s) {specify]

BY SIGNING BELOW. Barrower accepls and agrees 1o the terms and covenanis conined in pages 1 through 6 of this
Security Iastrument and in any rider(s) executed by Borrower and recorded with it.

D 1-4 Fumily Rider
D Biweekly Payment Rider
I__] Sccond Home Rider

[_J Condominium Rider
[J Plonned Unit Development Rider

U Rute Improvement Rider

Wilness;

Wilness:

. ~—

-
B r
3

FRANCISCO MAGAN'.
Social Sccurity Numbe: _ 323-52-5461

e . (Scal)
Horrower

(Scal)

<Borrower

Social Sccurity Number

STATE OF ILLINOIS,

Coo|C

MA.A—'M"“&V

(Scal)

GDORIA MAGANA “Horrower
Socin! Security Number _._3349054-6208

(Scal)

-Borrower

Sociul Sceurity Number

County ss:

, & Notary Public in and for said county and siaie,

L Wleugun. C et endq)
do hereby certify that — 2y .

: FRANCISCOPAAANA AD BloRIA TV A4 btra_
h 15 W / .7(' ’e , personally known o nc to be the same person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me thil dry.in person, and acknowledged that 7"/\0. y signed

hey o

and dclivered the said instrument as free amid voluntary act, for the uses and purposes therein sci

{orth,

Given under my hand and officinl scal, this 3RO dayof |~ 1) /y /a9 y;

My Commission cxpires: //4/4% ] j é’ Z /) ’D 2% .
- - ;w . N

'wary Public

This instrumoent was preparcd by  BOX 218
Martha Patricia Ramirez
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATIONR

(Name)
(Address) 1209 NORTH MILWAUKEE AVENUE U2
CHICAGO, 1L 60622 5
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. Notary Pubilc, Stxte of Winole

My Commiasion Expires 1/06/04
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