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MORTGAGE . CODK COUNTY RECORDER

THIS MORTGAGF. {"Security Instrumem”) is given on July 5, 1991
The mortgagor is  PAUL A, BENOIT, JR. and RENAE M, BENOIT, his wife,

("Borrower™). This Sceurity Instrument is given to

NORWOOD FEDERAL SAVIMG: BANK, Division of Deerfield Federal Savings

the United States of America . tnd whose u(ldress is

which is organized and existing under inelws of

5813 N. Milwaukee Avenue, Chicago, Illinois 60646
{"Lender”), Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND and NO/J U7 wdkscohdmsksedd ik senhkh i ARk sk deddededrohsedddededrhohododok bk
evidenced by Borrower’s note dated the same date as this Security

Dollars (US. $ 100,000.00%*%k%xx%%)  This denr o
Instrument ("Note™), which provides for monthfly payinerss, with the full debt, if not paid earlier, die and payuble on

August 1, 202] . This Security lastrument secures to Lender:  {a) the repayment of the debi
evidenced by the Note, with interest, and all renewals, extensicnsand modifications of the Note; (b the payment of ail other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of

Borrowers covenants and agreements under this Security Instrumeni s che Note, For this purpose, Barrower does hereby

martgage, grant and convey to Lender the following described property wocaizd in COOK 'ﬁ’
County, llinois: )
&
ey
ie Y

The South 35 Feet of Lot 15 ir Block 5 in Angeline [wriewicz Park being
a Subdivision of the North East Quarter of the South Went (Quarter of )
Section 8, Township 40 North, Range 13, East of the Third T“rincipal

Meridian, in Cook County, Illinois.

PTN:13~08-310~023

ich has idress of 5040 N. Moody Avenue Chicago
which has the address of l.\‘tzcrl /o 1 (.‘ilylg
Htinois 60630-1806 {"Property Address"),

{Zip Code}
Form 304 990 (page | of 6 pages)

Great Lakes Huatnoss Furmw, inc. [l
T Order Call: $000830-0303 O #AX 8167011131

ILLINOIS. Single Fumily - Fannie Mne/Freddic Mac UNIFORM INSTRUMENT
ITEM 1878 190)2)

LOAN # 1380100415 Box 260
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applicable law iy specily Tor reinstntement) befose sale of the Property pursuant to any power of safe contained in this
Seeurity Insteument; or (b) entey of o judgment enforcing this Security Instrument. Thase comditions are that Borrower: (u)
puys Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration tud
weeurred; (b) cures any default of any other covennnts or agreemenls: (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not Himited to, reasonuble attorneys’ fees; wd (d) wkes such uction as Lender may reasonably
require to assure that the liew of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinsiniement by Borrower, this Security
instrument and the obligations secured hereby shall remuin futly effective as if no accelerution had ocesrred. However, this
right 1o reinstate shall not apply in the case of aceeleration urder parugriph 17,

19, Sale of Note; Change of Loun Seevicer, The Note or a parttal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may resoit in a change in the entity
{known as the “Loan Servicer") that coliccts monthly payments duce under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unreluted to 4 sale of the Note, IF there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 4 ahove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which puyments should be made. The notice will
also condsin any ziher information reguired by applicable law.

20. Haziroeus Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone clse to do, unything affecting the
Property that is in viblazien of any Environmental Law, The preceding two seniences shall not apply to the presence, use, of
storage on the Property 0f wmall quantities of Hazardous Substunces that are generally recognized 10 be appropriate 1o normal
residential uses and to maittevance of the Property,

Borrower shall prompiiy give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy or privaie panty involving the Property and any Hozardous Substance or Environmental
L.aw of which Borrower has acwal knowledge. I Borrower Jearns, or is notified by any governmental or regulatory
authority, that any removal or other fenrediation of any Hazardous Substance affecting the Property is necessury, Borrower
shabl prompily take all necessary remedisg acvtions in accordance with Environmental Law.

As used in this paragraph 20, "Hazarddus Substances™ are those substances defined as toxic or hazardous substances by
Environmenta! Law and the Tollowing substavesss, gasoline, kerosene, other fTammable or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, maetiais contuining asbestos or formaldchyde, and radioactive materials. - As
used in this paragraph 20, “Environmental Law" meass dederal laws and laws of the jurisdiciion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lenaer firther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall glve noifer-ia Borrower peior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instreiocnt thut not prior to acceleration under parngraph 17
unless applicable law provides otherwise), ‘The notice shall spective (a) the default; (b} the actinn required tu cure the
default; (¢) a date, not less than 30 days from the date the notice ¥ glven to Borrower, hy which the defuult must e
cured: and (d) that failure to cure the default on or before the dute cpecified in the notice may resutt in acceleration of
the sums secured by this Security Instrument, foreclosure by judiclai procesding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleratio and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower v:-acceleration and forectosure. 1f the
default is not cured on or before the date specified in the notice, Lender at its oniien may require Immediate payment
in full of all sums secured by this Sceurity Instrument without further demund and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees snd costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives bl right of homestead exemption in the Property.

Form 3014 9/90 (page 5 of 6 pages}
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periocds that Lendes requeres. The inserance carriee providiog the insurmee shall be chasen by Bormower subject 1o Lenders
approval which shall nor he unreasonably withhekl, IF Borrower fails 1o muintisin coverage desesibed above, Lander may, ot
Lenders option, obtain coverage o protect Lenders rights i the Prapenty in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mongage clise. Lender
shall have the right 1o hold the palicies i renewals, 1T Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums und renewal notices. In the event of Joss. Borrower stiadl give prompt notice 1o the inserance carrier andd
Lender. Lender may make proof of Toss if pot made promptly by Borrower.

Untess Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, i the restoration or repair is economically feasible and Lender’s security is not lessened, [T the

restortion ur repair is nol cconomivally feasible or Lender's security would be fessencd. the insnrance proceeds shall be

applied to the sums secured by this Security Instrument. whether or ol then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may cotlect the insurance proceeds.  Lender may use the proceeds to repitir or resfore
the Property or to pay sums seeured by (his Security Instrusent, whether or aot then due. The 30-day period will begin when

the mtice is givert,

Unless Lenderand Borrower ofhierwise agree i writing, any application of proceeds o principal shall nat extend os
postpone the due dateof the monthly puyments referred o in paragraphs 1 and 2 or change the amount of the payments, 1
under paragraph 21 he Property is acquired by Lender, Borrower sight 1o any insurance policies and proceeds reswlting
from damage o the Prapaiy prios o the acquisition shadl pass o Lender 1o the extent of the sums secored by this Security
Instrument immediately” peimze the acquisition.

6. Occupuncy, Preserseiion, Malntenance and Protection of the Property; Borrower’s Loon Appllcaton;
Leaseholds. Borrower shal ocerpy, establish, and use the Property as Borrower’s prineipal residence within sisty days alter
the exccution of this Sectrity Instriiest amd shalt continue 10 oceupy the Property as Borrowers principal residence for al
feast one year after the date of ocoapeney, unless Lender ofherwise agrees in writing. which consent shald nat e
enreasonably withheld, or unless exteniatiag circumstinces exist which ae heyond Bortowers contral. Buorrsver shadl nod
destray, damage or impair the Property, iow/ine, Propeny to deterioraie, or conmit waste on the Propesty. Borrower shail
be in default if any forfeiture action o procecding. whether civil or criminal, is begun that in Lender good faith judgment
could result in forfeiture of the Property or atliestvise materiatly impair the lien created by this Security Instrument or
Lenders security interest. Borrower may cure such @ defaslt and reinstate, ax provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Leraters good faith determination, preciudes forfeiture of the Borrower's
interest in the Propenty or other material impairment of the-iien created by this Security Instiument or Lenders seeurily
interest.  Boreower shall also by i defianti iF Borrower, during the Joan apphication: process, gave materially fahe or
inaceurate information or statements to Lender (or fatled w provide Lender with any materiad information) in connection witly
the loan evidenced by the Note, including, but not limited to, representations concerning Borrowers occupaney of the
Propenty as a principal residence. 1f this Security Instrument is an a‘essehold, Borrower shalt comply with alil the provistons
of the lease. 1 Borrower acquires fee title 1o the Property, the leasehold i the fee ditle shall not merge undess Lender agrecs
to the merger in writing,

7. Protection of Lender's Rights in the Property, 11 Borrower Gl o peefomm the covenmmy and agreements
contained in this Sccurity Instrument, or there s o legal proceeding that may_sigaificamly uffect Lendee's vights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitinsoi to enforce Jaws or regulutions), then
Lender may do wnd pay for whatever is necessary 1o protect the value of the Properiv e Lender vights in the Propenty.,
Lender’s actions may inchude paying any sims secured by a lien which bas prievity overiiis Sccurity nstroment. appenring
in court, paying reasonubfe attorneys’ fees and entering on the Property to make repairs. Althaugh Lemder may tuke action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borow
Secarity Instrument. Ualess Borrawer and Lender agree (o other ierms of payment, these amounts sl s interest from the
date of dishursement at the Note rate and shall be payable, with interest, upan notice from Lender e/ Beimower requesting

or secured by this

payment,
8% Mortgage Insurance. 17 Lender required mortgage insurance as a condition of making the loan sedured by this

Security Insteument, Borrower shall pay e premiums required 1o maintain e morigage insuranee inmeflect. I, for any
reason, the mortgage insurance coverage required by Lender lapses o ceases to be in effedt. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurinee previously i effect, at o cost
substantially equivalent to the cost to Borrower of the montgage insurance previousiy in effect, [rom an alternale morigage
insurer approved by Lender. H substantially equivalent morigage insiranee coverage s nol aviilable, Borower <hall pay to
Lender cach month 2 sum equal to one-twelfth of the yearly mostgage insurance premim being puid by Borrower when the
insurance coverage fapsed or ceased to be in effect. Lender will aceept, use and retain these paymients as 3 foss reserve in Jien
of morgage insurance.  Loss reserve payments may no fonger be required, an the aption of Lender, if mortgage mserance
coverage (in the smount and for the period that Lender requires) provided by an inserer approved by Leader again becomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or 1o provide
uss reserve. until the requirement for mortgage insurance etds in aecordance with any written agreement between Borrower
amd Lender or applicable faw,

9. faspection. Lender or ts agent may make reasonable entries upon and inspections of the Tropernty. [.ember shall
give Barrower notive w the time of or prio 1o an inspection specilying rewsonahle caise Jor the inspection,

10. Condemnation. The proceeds of any award o claim for damiges, direct or conseguential, i connection with any

Sunple Fanstly - Fanube Mue/Ereddie Mag UNIFORM INSTRUMENT « Unitornt Covenants S tpage S of & pingrs)
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