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MORTGAGE
TS MORTGAGE ¢80ty Instrement™) is given on e JULY. 02,2983 i, The |
MOMEAZOY 5 —evnrerins Karl-lieinz Reschke. And. Ute. Reschke,his. wila. ... oo
m PR S
C*Borrower™). This Security Instrimient=5 coven 1o & S l T
....... BABSOCLBEION o eoeeeoeeses S st sees st essssmsoness st s sssssssanssss s (Whseiaginly B L
which is organized and existing under the inss of United. States. Qf America..... . ad wittive-acddiesiine
............................ 4343 . N.. . Elston. Ave. Chicagn,. . Jllinnods. 60841 . .
'Lender™). Borrower owes Lender the principal sl o <...One. Hundred. 3ixty. Thousand. Dollars...
e AR NOLI00 S Jollars (U8 % s 160,000..00...). This debt s evidenced
by Borrower's note duted the same date as this Security” Instrument (*Note™), which provides Tor monthly payments.
with the full debt, if not paid ealier, due and payable onwcs August.. 11,2011 . . 'This Security Instrument f:.?
£

seetres 1o Lender: (a) the repayment of the debt evidenced by #lie Note, with inlerest, and all renewals, extensions and
motivations of the Note; (b) the payment of all other sums, wib fiterest, advanced under paragraph 7 1o protect the sF
security of thiis Security Instrumen); and () the performance of Buriawer's covertiots and agrecments snder this Security
Instrument and the Note. For this purpose, Borsower does heeeby morsage, grant and convey o Lendes the following E%
Cowty, Nlinoms; P

.....................................................................................................

described property focated i ... Cook

That Part of the North half of Lot 23 ns measured ou the Easterly and
westerly lot lines of said Lot in Robert Bartlett's Simpson Street
Estates being a Subdivision of part of the west hal{'of the North East
Quarter of Section 18, Township 41, North, Range 13 Easgc ¢f the Third
Principal Meridian according to plat recorded April 29, I¥C7 as Document
11988883 lying East of a line drawn from a point onr the Nerth line of
Lot 24 in said Subdivision egquidistant from the North West &nd North
East Corners of said Lot 24 to a point.on the South line of Lot 21 in
said Subdivision Equidistant from the South East and South WEST Corners

of said Lot 21 in Cock County, Illinoisg.**

which has the addiess of .. 9412 NaghVIL1e. ..o 1 oo MO QDL GLOYE. v,
{Cas}

1Sieet]
Nlinois 60053 CProperty Address™y;
[Zap Codde]
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of mortgage insurance. Loss reserve payments may na Jonger be required, at the aption of Lender, if mortguge insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again beconkes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effeel, or to provide a
loss reserve, until the requirement for morigage insurance emds in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection, Lender or its agent may take reasonuble entries upon and inspections of the Propeity. Lender shall
give Borrawer notice al the lime of o pror (o an inspection specilying reasonihle cause for the inspection,

10, Condemuation, The proceeds of any award or claimy for dumages, direct or consequeential, in contiection with
any condemnation or other taking of any part of the Property, or tor conveyance in liew of condemnation, wre hereby
assigned and shall be pid w0 Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccurcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the Tair market value of the Property immediately before the tuking is equal 1o or greser than the amount of the sums
secured by this Security Instrument immediately befure the taking, anless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied Dy the following
fraction: (a) the toabamount of the sums secured inumedintely before the taking, divided by (h) the faiv market value of the
Property immedigely-before the taking. Any balance shall be paid to Borrower. In the event of a partial tuking of the
Property in which thefaicmarket value of the Property immediately before the taking s less than the amount of the sums
secured immediately FClore the taking, unless Borrower and Lender otherwise agree i writing or untess applicable faw
otherwise provides, the prateeds shall be applicd o the sums secured by this Seewrity Instrument whether or not the sums are
then due,
I the Property is abandined by Borrower, or if, after notice by Lender o Borrower that the condeminor olfes 1o
make an award or settle o clainiior damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is authurized 1o colleet nd arply the proveeds, at its option, cither to restoriion or repuir of the Property or o
the sums secured by this Security Instrunzent, whether oF noi then due.

Unless Lender and Borrower otherwise apree in writing. any application ol proceeds to principal shall not ¢xtend or
postpone the due dite of the monthly paymenisoreferred toin paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Furheacaree By Lender Not a Walver, Extension of the time for payment or
medification of amortization of the sums secured By this/Security Instrument granted by Lender to any sugcessor i mlerest
ol Borrower shall not operate to release the Jiability «40 wiie oviginat Borrower or Borrower™s successors i interest. Lender
shall not be required to commence proceedings agains any” saecessor ininterest or refuse to extend time for payment or
otherwise madify amortization of the sums seeured by this Sceurity Instrument by reason of any demand made by the
original Borrower or Borrower's suceessors ininterest, Any [orbearunee by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise ol any right or remeay.

12. Successors und Assigns Bound; Joint and Several Liatatliy; Co-signers, The covenants and agreements of this
Security Instrument shalt bind anid benefit the successors and assigns 20 Seder il Borrawer, subject o the provisions of
paragraph 17, Borrower's covemants and agreements shatl be joint and several, Any Borrower who co-signs this Securily
(nstrument but does nol excewte the Note: () is co-signing this Security instramait only e mortgage, grant and convey tl
Borrower's interest in the Property under the 1erms ol this Seeurity Instrument; (b is pot personally obligated 10 pay the sums
sceured by this Security Instrument; and (¢} agrees that Lender and any other Boriwcemay agree to extend, modidy, Torbear o
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges, If the foan secured by this Security Instrument is subject 7 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collect:d o lo be collected in connection
with the loan exceed the permitied limits, then: G any such loan charge shail be reduced by dne amount necessiry to reduce
the charge to the permitted imit and (b any sums already collected from Borrower which exceedad permitted limits will e
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed uncer the Note or by making o
direct payment to Borrower. [T s refund reduces principal, the reduction will be treated as  partial prepayaent without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by (delwering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall befairected to 1he
Property Address ar any other address Borrower designates by notice to Lender. Any nadice to Lender shall be given by [irst
class mail 1o Lender's address stated herein or any other address Leader designates by notice to Borrower, Any aotice
provided for in this Sccurity Instrument shall be deented to have heen given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable Jaw, such conflict shiall not aftect other provisions of this Scearity Instrument or the Note which can
be given effeet withoul the conflicting provision. To this end the provisions of this Sceurity Instrument und the Nole are

declared 1o be severuble,
Form 3014 9/80 (page 4 of & pages)
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