E extensions and modifications of the Note; (b) the payment of all other sums, with interest, ixvauced under paragraph 7 fo ‘

" N
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MORTGAGE Loan # 095849662

THIS MORTGAGE ("Sceurily fostvumient™) is given on July 8, 1991 . The mertgagor s
ANTHONY DE VIVD, A Bachelcr/end ANDREA M. VALICENTO, A Spinster

- ("Borrower”). This Sccurity Tnstrument is given to 913‘.,90 15

Midwest Funding Corporation . GEPT-01 RECDRDING 17,00
TEITITOTRAM 1721 07/09/91 15¢1800)
~ which is organized and existing under the laws of  THE STATE OF ILLINOI§  £760% 3 & #—F 1-raf RS
address is 1020 31st Street Suite 401, Downers Grove, Illinois 60 ,SW,W arrnEnE

{1
("Larlee™).t B-:nmi}? s Tonder e pnh{(lpul sum of

-------------------------- Doltars (U.8. $ 110,000.00 ).
This debt is evidenced by Borrower's nole dated the sume dute as this Seeurity lustrument ("Note"), which provides lor
monthly payments, with the full debt, if not paid carlier, due and puyable on August 1, 2021
This Securily Instrument secures to Lender: () the repayment of the debi evidenced by the Tote. with interest, and all rumwuis.

protect the sccurity of this Sceurity Instrumenl; and (¢) the pei formance of Borrower's covenants amif agreements under this ‘
Security Instrument and the Note, For this purpose, Borrower does hereby mortgige, grant and convey 2o Lepder the following ‘
described property located in - COOK County, Ninois:

10T 12 IN BIOCK 9, IN EIK GROVE VILIAGE SECTION 20, BEING A SUBDIVISION 1N
SECTION 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECK RECORDED AUGUST 24, 1573 AS DOCIMENT NO. 22452761
IN COCR COUNTY, ILLINOIS.

. Item # 07-36-307-012
which has the address of 1439 JAMES WAY, EIK GROVE VILIAGE (Street, Cityl,

Iitinois ?zquzdc; ("Property Address"); /

' _LLINOIS.Gingle Family.Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT Foge 1 of § Form 3014 8/90

. .@s-sngm 181011 YMP MORTQAGE FORMS - (3131283-8700 - 18001521.7281
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TOGETHER WITH ull the improvements now or herealter crect?tl un‘llhc binpc‘f"ly, ﬁd u@cus(!mclé, appurenances, and
fixtures now or hereufter a purt ol the property, All replacements and wdditions shall also be covered hy this Seeurity
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for natienal use and non-uniform covenants with timited
varialions by jurisdiction to constitute a uniform security instrument covering real property.

 UNIFORM COVENANTS. Borrower and Lender covenant and agree s (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note und any prepayment and lite charges due under the Note,

2, Funds for Taxes and Insorance, Subject to applicable law or to a written waiver by Lender, Rorrawer shall pay to
Lender on the day montily payments are due under the Note, until the Note is paid in Tull, a sum ("Fonds”) Tor: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument us a lien on the Property; (b) yearly leaschold payments
or ground rents on ‘e Property, il any; (¢} yeaely hazard or property insirance premiums; (d) yearly flood insurance premiums,
il any; (c) yenrly morigage insurance premivms, il any; and () any sums payable by Borrower to Lender, in accordunce with
the provisions of paragraph 8, in Heu of the payment of mortguge insurance premiums, These items ure called "Eserow Hems.”
Lender may, at any time./co'lect and hold Funds in an amount not to exceed the maximum amount a lender for u federally

related mortgage toan may regire for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to ¥me 12 ULS.C. Section 2601 ¢ seq. ("RESPA™), unless another law thin applies 1o the Funds
sets a lesser amouat, If so, Lender /imzy, at any time, coliect and hold Funds in an amount not to exceed the lesser amouat,
Lender may estimate the amount of Fupds due on the basis of current data and rensonable estimates of expenditures of future
Escrow ltems or otherwisg in accordunce-wiin applicuble law.

‘The Funds shalt be held in an institutisa whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bunk, Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not charge Borrower fordelding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borroweranterest on the Funds and applicable law permits Lender 10 make such
a charge. Howcever, Lender muy require Borrower (o puy o one-tine charge for an independent real estale 1ax reporting service
used by Lender in connection with this loan, unless apphicably law provides otherwise. Unless an ugresment is made or
applicable law requires interest (o be paid, Lender shall not be wiquired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interestshall be paid on the Funds, Lender shall give 1o Borrower,
without charge, an anaual accounting ol the Funds, showing creditsang debits to the Funds and the purpose Tor which cach
debit to the Funds was made. The Funds are pledged s additional security Jor all sums sceurce by this Security Instrument,

1f the Funds held by Lender exceed the amounts permitied 1o be held oy aprlicable law, Lender shall accopnt to Borrower
for.the excess Funds in accordance with the requirements ol applicable law, 1ihe amount of the Funds held by Lender an any
time is not sufficient to pay tie Escrow ltems when due, Lender may so notify Borrasvar in writing, and, in such case Borrower
shal pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

~ Upon payment in full of all sums secured by this Sceurity Instrument, Lender shill, promptly refund o Borrower any
Funds held by Lender. If, under puragraph 2¢, Leader shall aequire or sell the Property, Leader, #iier (o the aequisition or sule
of the Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit ggeinst the sams securcd by
this Security Instrument.

3. Application of Payments, Unless upplicabic law provides otherwise, all payments received by Leader under paragraphs
I and 2 shall be upplied: first, to uny prepayment charges due under the Note; second, o amounis payable wwer paragragh 2;
third, to interest due; fourth, to principal duc; and lust, to any late charges due under the Note,

- 4, Charges; Liens, Borrower shatl pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over (his Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalk pay them on ume direetly
10 the person owed payment. Borrower shal) promptly fusnish 1o Lender ull notices of amounts to be paid under this paragraph,
If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.
~ Barrower shall prompily dischurge any lien which has priorily over this Security Instrument unless Burrower: {n) agrees in
writing to the puyment of the obligation sceured by the lien in o manner neeeplable (0 Lender; (b) contests in good faith the Tien
by, ar defends against enforecement of the tien s, legal proceedings which in the Lender's opinion operite to prevent the
enforeement of the lien: or (¢} sceures [rom the holder of the Hen an ngrecment salisfagiory (o Lender subordinating the lien to
this Securily Instrument, If Lender determines that any purt of the Propesty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower u notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving ol notice.

Farm 3014 8/80
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- ##% A CHARGE ASSESSED BY LENDER IN CONNECTIONWY'™F BORROWER'S ENTERING INTC THIS
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5. Huesrd or Property Insurance, Borrower shall keep the “improveitnts” now¥exi
Property insurced against loss by fire, hazards included within the werm “extended coverage” and any other hazirds, including
Neods or flovding, Tor which Lender requires insurance, This insurance shall be maimained in the amouns and for the periads
that Lender requires. The insurarce carrier providing the insurance shall he chusen by Burrower subject to Lender's approvad
which shall niut be unrcasonably withheld, 15 Borrawer fails e maintuin covernge deseribed ubove, Lender may, ut Lender’s
aption, obtain coverage 1o proteet Lender's vights in the Property in aeeordaniee with pucagraph 7,

Al insurunce policies and renewals shall be aceeptable 10 Lender and shall include o standasd morigage clavse. Lentler
shall fve the right to hold the pelicics and rencwals. I Lender requires, Borrower sbudl promptly give to Lender alk receipts of
paid premivnts and renewal notices. [ the event of loss, Borrower shadl give prompt notice 1o the insurance carrier and Lender.,

“Lender may make proof of loss il not mule promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pruceeds shall be applicd w restoration or repair o the
Property damuged, i the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. 1 the sestoralion or
repair is not economically feasible or Lender's securily would be fessened, the insuranes proceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any cxeess paid to Borrower. I Borrower abandons the
Property, or docs ant answer within 30 days a notice Trom Lender that the insurance cartier has offered o settle a clidm, then
Lender may collzcithe insurance proceeds. Lender may use the proceeds (o repair or restore the Property of o pay sums
secured by this Security tnstrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and darrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the duc date ol the sonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, if
under puaragraph 21 the Propesty fsacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the s quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn.

6. Occupancy, Preservation, Maliteranee and Profection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shall occupy, establish, and use e Proverty as Borrower's principl residence within sixty days after the execution of

this Security Instrument and shatl continue tooeeupy the Property as Borrower’s pringipal residence for al leasl one year alter
the dnte of occupancy, unfess Letder atfierwise agreds in writing, which consent shall not be unreasonably withleld, or unless
extenuating circumstances exist which are beyond dorrewer’s contral. Borrower shall not destroy, dumage or impuir the

"Praperty, allow the Property 1o deleriorate, ot conunic Waste on the Property. Borrower shal) be in defuolt if any Torfehure

action or proceeding, whether civil or criminal, is begun thel in Lender's good faith judgment could result in forteiture of the
Property or otherwise materially impair the fien created by this-Security Insteuttient or Lender’s sceurity interest. Borrower muy
cure such u default and reinstate, as provided in paragraph 18, by-cinsing the action or proceeding to be dismvissed with a ruling
that, in Lendes’s gond faith determination, precludes [orfeiture of <neRorrower's Tnterest in the Property or other material
impuirment of the lien created by (his Security [nstrument or Lender's scenrity interest. Borrower shadl also be in delualt if
Borrower, during the toan application process, gave materially lalse or ingedatate information or statements w Lender qor failed
to provide Lender with any malerial information) in connection with the luan evidensed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal sesidence. 11 this Sceurity Instrument is on a
leaschold, Borrower shall comply with all the provisions ol the lease. If Borrower‘pequires fee title o the Property, the
leasehold andt the fee title shall not mefge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property. [f Borrower fails to perfornt the coverants and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's-ights-in the Property (such as o
proceeding in bankruptey, probate, for condemmation or furfeiture or to enforee faws or regulimions), dhen Lemder may do ind
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properzy, Leader's actions may
include paying any sums secured by a licn which has priority over this Security lostrument, appezdig, in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action waden this paragraph
7, Lender does not have (o do so.

Any amounts dishursed by Lender under this pusagraph 7 shadl become udditioml debt of Bomower secured by this
Security Instrument. Unless Borrower and Lender agree to othier terms of payaeat, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intesest, upon notice (rom Lender 10 Borrower requesting
payment,

8. Mortgage Insuvanee, I Lender sequired mortgage insuranee us a condition of making the foan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 11, for wny reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivafent 1o the

cost to Borrower of the morigage insurance previously in elfeet, from an alternate mortgage insurer approved by Lender. I

substantislly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month o sunt equal 10
one-twellth of the yearly mengage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be ineffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve

Form 30714 9/90

SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
SHALL NCT BE A CHARGE FOR PURPOSE OF PARAGRAFH 7.

ST10642%6
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