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THIS MORTGAC G ("Security Instrument") is given on JULY 16 , 1991

The Mortgagoris MAPCO A. VILLA , A BACHELOR AND CLARA VILLA , A SPINSTER

whose addressis 3244 SOULH 49TH AVENUE

CICERQ, ILLINOIS 60650 ("Borrower"). This Security [netrument is given to
CENTRUST MORTGAGE CORPORATICN )
which is organized and existing under thelaws of THE STATE OF CALIFORNIA , and whose
addressis 350 SOUTHWEST 12TH AvriWE
DEERFIELD BEACH, FLORIDA 35442 (“Lender"). Borrower owes Lender the principal sum of
SEVENTY THOUSAND SIXTY FIVE AND 08/)00---=-em-mseros et e c s m oo n m e s e s s m e = - m——
Doilars (US. $ 70,065.00 ). This debt is rvidenced by Borrower's note dated the same date as this Security Instrument
("Note", which provides for monthly payments, :ath the full debt, if not paid searlier, due and payable on
AUGUST 01, 2021 . This Security Instrumant secures to Lender: (a} the repayment of the debt evidenced by

the Note, with interest, and al) renewals, extensions and mocifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Initmiment; and (¢} the performance’ 4f Borrower’s covenants and
agreements under this Security [nstrument and the Note. For this mrirase, Borrower does hereby mertgage, grant and convey to
Lender, the following described property lncated in COOK County, Ninois:
LOT 9 IN BLOCK 2 IN THE RESUBDIVISION OF BLOCK 34 IN /{2WTHORNE A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 28 AND THE NORTH 1/2 OF THE NORTavEST 1/4 OF SECTION 33,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEP(DIAN, IN COOK COUNTY,
ILLINCIS. PIN: 16-33-217-022
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which has the address of 3244 SOUTH 49TH AVENUE '
[Sireol)
CICERO , Minoig 60650 ("Property Address");

[Ciy) {Zip Code}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or hereafler a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is 1awfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and will
defend generally the Litle to the Property against all ciaims and demands, subject to any encumbrances of record.
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l Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Barrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (2) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an itom would become
delinquent. Lender shall hold the amounts collected in trust to pay items (&), (1), and (c) before they become delinquent.

If at any time the tota) of payments held by Lender for items (), (b), and (c} together with the future monthly payments for such
items payable to Lenler prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pry such iteris when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-gixth of the estimated pavments or credit the excess over ane-sixth of the estimated payments to subsequent paymenta by
Borrower, at the option of Buerower. If the total of the payments made by Borrower for item (a), (b), or (c} is insufficient to pay the
jtem when due, then Borrower (hi.l oy to Lender any amount necessary to make up the deficiency on or before the date the item

becomea due.

As used in this Security Instrument, "Sicré tery” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay-a mortgage insurance premium to the Secretary, each monthly payment shall also
include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a mortgage insurance premium ii ¥aiz Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in an amoun’ sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mri%gage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shrii be in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b), 0% (¢) and any morigage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender ahall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lencar, Borrower's account shall be credited with any

balance remaining for all installments for items (a), (b), and (¢).

8. Application of Payments. A)l payments under Paragraphs 1 and 2 shall be applizd Fy Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Becretary or b tha monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, lensehold payments or ground rents, and fire, flcod #nd other hazard insurance
premiums, 88 required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existance or subsequently erected, agninst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shal] be maintained in the nmounta and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently orectad, agninst losa by {loode to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loas payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of logs, Borrower shall give to Lender immediate not}ca by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such ioas directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
refarred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outatanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the excecution of this
8Becurity Instrument-anc shall continue to nccupy the Property ae Borrowar’s principal residence for at least one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unlees extenuating
circumstances exist which 8-e beyond Borrower's control, Borrower shall notify Lender of any extenuating circumatances. Borrower
shall not commit waste or Jestcny, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lende: inpy inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonsble action to protact nnd preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application wiocess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informration) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provsion of the lease. If Borrower acquires fee title to the Property, the leasshold and

fee title shall not be merged unless Lender agrees w int merger in writing.

6. Charges to Borrower and Protection of Lender’; Rights in the Property. Borrowsr shall pay all governmental or
municipal charges, fines and impositions that are not incluaed iit Faragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interast in the Property, upon Lender’s

request Borrower shail promptly furnish to Lender receipts evidenciny these paymenta,

If Borrower fails to make these payments or the payments required by P~ agraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce lrwa vr regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights iz the Property, including the payment of taxes,

hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional drbt ¢f Borrower and be secured by this
Becurity Instrument. These amounts shall bear intereat from the date of disbursement, at the No'e rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in-sonnection with any
condemnation or other taking of any part of the Property, or for conveyante in place of condemnation, are heraby asaigned and shalky
be paid to Lender to the extent of the full amount of the indebtednesa that remains unpaid under the Nota and this Securitypd
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, \;
first to any delinquent amounts applied in the order pravided in Paragraph 3, and then to prepayment of principal. Any applicationyy
of the proceeds to the principal shall not extend or pestpone the due date of the monthly payments, which are referred to inl3
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outut,andmgg
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

HUsn . o791 Pago 3 of 8
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9. Grounds for Acceleration of Debt. 9 i 3 7 9 3 6 J
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all suma secured by this Security Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Becurity Instrument prior ta or on

the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for  period of thirty days, to perform any other nbligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument ift
(i) A} or part of the Property, or a beneficial intorest in a trust owning all ar part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 8o vecupy the Property, but his or her credit has not been approved in accordance with the requirements of the

Secratary.
{c) No Wai~exr..f circumstances occur that would permit Lender to require immediate payment in full, but Lender does not

require such peym=nts, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of #17D Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case’of payment defaults, to require immediate payment in full and foreclose i not pnid. This Security
Instrument does not authurze acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Norrower agrees that should this Security Instrument and the Note secured thereby not be
oligible for insurance under the Nntional Housing Act within NINETY DAYS from the date hersof,
Lender may, at its option and nitw.thatanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent o
NINETY DAYS from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proo’ of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of inrurance is solely due to Lender’s failure to remit 2 mortgege insurance

premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstatsd i7-Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this-3scurity Instrument. This right applies even afer foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrcwsr shall tender in & lump sum all amounta required to bring
Borrower's account current including, lo the extent they are obligationc r{ Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses prope:ly associated with the foreclasure praceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect ag if Lender had not
required immediate payment in full. However, Lender is not required to perivic reinstatement ift (i) Lender has accepted
reinstatement after the commencement of foraclosure proceedings within two years imiv.ediately preceding the commencement of a
current foreclosure proceeding, (ii) reinatatement will preclude foreclosure on different groiinde in the future, or (iii) reinstatemant
will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in iit»est of Borrower shall not
aperate to release the liability of the original Borrower or Borrower's successor in interest. Lander ehall nat be required to
commence proceedings ngainat any successor in interest or refuse to extend time for payment or otherwiss ricdify amortization of
the sums secured by this Security Instrument by renson of any demand made by the original Borrower or Burrower's successora in
interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the axercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Severs] Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the auccessors and assigns of Lender and Borrower, subject to the provigions of
Paragraph 9(b). Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) is co-signing this Security Instrument only to mortgage, grant and convay that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the aums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, farbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

M4 a.v.
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18. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless npplicable law requires use of anather method. The notice shall be directed to the Property Address or any
other address Barrower designates by notice to Lender. Any notice to Lander shall be given by first cluss mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this parngraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affact ather provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nota are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Becurity Instrument.

16, Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender al) the rents and revenues of the Property.
Barrower authorizes “enier or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the tents to Lender < Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revanues of the Property ns trustee for the
benefit of Lender and Borrov/er. This assignment of rents constitutes an absclute assignment and not an assignment for ndditional

security only.

If Lender gives notice of breach to Fosirower: (a) all rents recaived by Berrawer #hall be held by Borrower as truatee for benefit of
Lender only, to be applied to the sums secared by the Security Instrument; (b) Lender shall be entitled to collect and receive ail of
the rents of the Property; and (c) cach tennri of the Property shall pay ali rents due and unpaid to Lender or Lender’s agent on

Lende's written demand to the tenant.

Borrower has not executed any prier assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising it rights under this Paragraph 1b.

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may de g2 at any time thare {s a breach. Any npplication of renta shall
not cure or waive any default or invalidate any other right or remody «f Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apiee as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full uncer Paragraph 8, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to colieri all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonas ble attorneys’ foes and costs of title

evidence,

69CELENE
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18. Release. Upon payment of all sums secured by this Becurity Instrument, Londer shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costa,

19, Waiver of Homestead. Borrower waives all right of homeatead exemption in the Property.
20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreemonts of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of thia Security Instrument. [Check

applicable box(es))
[) Condominium Rider {7} Graduated Payment Rider "} Growing Equity Rider
{1 Planned Unit Development Rider { 1 Other{s) [epecify]

BY SIGNING BE] )W, Borrower accepts and ngrees to the terms and covenants contained in this Security Instrument and in any
rider(s) execuied by Borr-~er and recorded with it

—

N/
) /g,
Jﬁéf%“/¢m &ﬁ%”&bfg %&%% (Sea)
M@RCO A. VILLA ' -Borrower
N A Lt EZ;%J (Ben)
’ fCI;ARA VILLA -Borrower
(Seal)
-Borrower
PN (Seal)
-Borrower

[8pace Below This Line For Ackno wl.dzment]

STATEOF ILLINOIS - , , Coei ) County ss:
I'O& zt2ed. z/afitﬂ:z:-ﬂ‘—"' . ,u Mntary Public in and for said county and state
do hereby certily that MARCO A. VILLA AND CLARA VILLA
Bachalo & EIANS S

, personally known

to me to be the same person(s) whose name(s)  ARE subscribed to the foregoing inetrument, 8zpaared before me this day in
person, and acknowledged that THEY signed and delivered the said instrumentas ~ THEIR free and voluntary

act, for the uses and purposes therein set forth.
Given under my hand and officinl seal, this leTH day of

JULY . 199

My commission expires: [0~ {{- a3

313792369

This Instrument was prepared by:
CENTRUST MORTGAGE CORPORATION
350 SOUTHWEST 12TH AVENUE
DEERFIELD BEACH, FLORIDA 33442

“OFFICIAL SEAL"
LAUNIE BARTON
fotary Public, 8.1 of Riinols
My Commicsion £r. 1 ‘5‘10/11‘@2
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