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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THISMOP TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENTTO A TRANSFER OF 14K PROPERTY,

SO A0 R A8 SRR T Yo e byt v

by’ e (atrkke (F title I not
hold in an Dinels Land Yo | - == Irusiee®), not
pursonnlly bub ws Trustee wadzs n ' Prust Agreoment datod mesemmmpmritknown a8 Trust No, R
(heroin cach of MICHAET & HENMESSEY, KATHLEEN G HENNESSEY
und the Lrastes, 1€ any, nre Inaividaalty and collectively nnd jolntly and soveradly referred to as "Borrower”) and ST
PAUL PFRDERAL BANK FOR SAVINGS, whose nddresy is 0700 W, North Avenue, Chlengo, lilinols 80636 (hereln
*Lendor™).

In conslderntion ot'the ndebtudness hirely recited, Horeower, excepting any Trustee which b o conathtuont party
in Borrower, heruby grants, bargalng, sclls, cohroys, warrnnts and mortguges, and the ‘Trustee, IFany, heroby conveys,
mortgnges and quit eluims, unto Lender wird Lensors successors and asslgns the following deseribed pro &r loent e
In the VILLAGE of OAK PARK . County of < ,
Statw of [Hinols;

LOr 11 IN CWNER'S SUBDIVISION GF THE WESL 28 ACRES OF TR
NORITl 36 ACRES OF THE SCUTH B85 ACPES OF THE NORIHEASY J'/ 4 OF
SECIION 6, TOWNSHIP 39 NORIH, RAGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK QOUNIY, JLLINOIS.

P.T.N, W16 06 219 011

witlch ha the nddress of 1008 N COLUMBIAN, OAK PARK IL 60302
(horein *Property Address”);

1O HAVE ANDTO HOLD sueh property unto Lender nngd Londor's suecessors and assigng, forever: Logother with nll the
Improvements now or kereafter erected on the property and all cnsenianty, rights, nppurtennnees abee-nequired title or
reversion bn and to the beds of wiys, streets, nvenues und ableys adjoining Lthe Prapurty, tid rents (gablecthowever to the
rights and nuthorities given hereli ta Londer Lo colleet and apply such rents), roynities, mineral, ol und gosrigh s und profity,
water, water Flghts und water stock, insurnnco and condomnation proceads, nad bl Nxtures now or herenfierpisehed to the
property, all ofwhich, lneluding replaeements and ndgitlons Lhereto, shall ba deemed Lo heand remabn a part of vae properly
covered by this Mortgage; nnd sl of the foregolng together with anld property (or the leusehold vatnte (7 this Mortgage Is on o
lersehiold ) ave herelnalter reforred Lo as the “Praperty”; ns to any property which doces not constitute o Ixture (s soeh term iy
defined in the Uniform Commercial Code) this Mortguge is hereby deemad to be, ms well, s Securlty Agreement under the UCC
for Lthe purpose of creating n security interest vsuch property, which Borrower hereby grunts to Lender as Seewred Pty (ns
guch term i3 defined in UCCY

Fo Securo to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Barrower's Varinble Interest Rato Promissory Note (“Note™) of even dnte herewith, in the principal sum of U8,
3 50 0.00 (the “Maximum Credit™), or so much thereol an muy be ndvanced and outstanding, with
interest therean, pru@l?l?ng' or monthly lngtniliments of prinelpal and interest, with the principal balaavce of indebtedness, i
not sooner puld or required to be pald, due wnd payuble on 08/01/01 ;the payment of all other sums,
with interest thereon, ndvanced in accordance horewith to protect the security of this Mortguge; and the performunce ol the
covenants and agreements of Borrower contained hereln and In the Note, provided that the maximum amount secured
hereby shall be as get forth in paragraph 20 below,

Notwithstunding anything to the contrury hereln, the Property shall Include nll of Borrawer's right, titke and interest in
und to the real property described above, whether such right, title, and interest is acguired before or afler exccution of thly
Mortgnge, Specifically, and without limitation ot the foregolng, if this Mortgage is glven with respect o a leasehold estute hoid
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to
and Include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lnwful owner of the estate in land hereby conveyed and has the right Lo grant,
convey and morigage the Proporty, and that the Property is unencumbered except for encumbrances of record. Borrawer
(excupting any Trustee which I8 o conatituent party in Borrowor) warrants unil Borrower covenunts that it will defend
genorally the title to the Property ngninst all elauima and demnands, sublect to encumbrances of record, Borrowur covenants
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0. Condemnation, 'l‘]luwa@ FFf u‘ulm f‘l.rAr'li.::q, @L@Pl¥u, h' conneetion with nny
condemnatlon or other tnking=ft thae Mo yior phrt titervef o rd yineth rontdemnntion, are heveby issigned

wened shadl bo prid to Londer, In the ovont of ictotal or partlal taking of the Propoerty, the procoeds shall bo applicd Lo the sums
seeured by this Mortgage, with the excess, i any, puld to Borrower,

[f the Property is nbandoned by Borrawer, or If, after nutice by Londer to Borrower thaut the condemnor offers to make an
wward or settle a elaim for dnmages, Borrower flls to respond to Lender within 30 days after the date such notiee is mailed,
Lender Is authorized to collect and npply the proceeds, at Londer's option, either Lo restoration or repalr of the Property or Lo
sums secured by this Mortgage.

Unless Lender and Borrower otherwlse agree in weiting, any such applieation of proceeds to principal shall not extend or
postpone the due date of uny payment due under the Note or change the amount of such payment,

10. Borrower Not Released, Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the diability of
the ariginnl Burrower and Borrower's succendors in lnterest, Lendor shall not bo required to commence proceedings agains
such successor ve refuse to extend time for payment or otherwlse modify any term of the Agreement ur this Mortgage by
remson of nny demand mude by the original Borrower and Borrower's successors in lnterest.

11, Forbonrrance by Lender Not o Waiver, Any lorbearance by Lender [n exercising any right or remedy under the Note
or hereunder, or otherwise nfforded by appileabto law, shall pot be n waiver of or preclude the exercise of nny such right or
remecly, The procurement of inaurance or the puynient of taxes or othor liens or charges by Lender shall not be s walver of
Lender's right to aceelernte the maturity of the indebtedness seeared by thls Mortguge.

12, Remodion Cumulative, All romadies provided i this Mortgage are distinet and comulntive w any other right or
remedy ander this Mortguge or nfforded by Livw or equity, und may ba oxerelsed concarrently, independently or successively.

13, Succosnwors and Assigns Bound; Jolnt and Several Liubllity; Captions, The covenants und agreementy herein
contudned shall hinsd, und the rights hereunder shadl inure Lo the respective suceessors and assigng of Lender and Borrower,
aubject to the provisions of paragraph 10 hereof. All covennnts und agrevments of Borrower shall be joint nnd several. ‘The
cuptions and headings of the puragraphs of this Mortgnge are for cobvenienee only snd are not to be used W Interpret or
define the provislons hesvof,

14, Notlee. Bxeopt Zor any notlee regquired under wpplicable lnw to be given in aaother manner, (u) any notice o
Borrower provided for [pehls Mortgage shall be given by delivering it to tha Property or by mailing sueh notiee by ordinary
mad), addressed to Berrowee e Property Address or ntsuceh other sddress ns Borrower miy deslgnate by notiee w Lender
ns provided hereln, und (b) any sotice to Lender shall be given by reglstered or cortiffied madl, returen recelpt reguested, Lo
Lender's nddress stated herednar £0 sueh other nddress ns Lendur may designate by notico to Borrewer w provided herein,
Any notice provided for in this Morigoge shall be deoited to hive been givon to Barrower on the date i s delivered to the
Property’s address or the date suesnotice is deposited In the US, Mall system with the proper postage and addressed to
Borrower, Any notice W Lenter shall nscbe desmed to have been given until it has bheen received by Leader,

15, Actunl Knowlodge, For purposes eithis Moetgage nad the Note, Lender will not be deered to have received netunl
knowledge of informntion required to be convesad to Lender in writing by Borrower unti) the date ol uetun receipt of such
Information ut the address specified nbaye (or such other address specified by Lender to Borrower), Sueh dute shall be
conctuslvely deternined by referenee t the rotuep receipt bn possession of Borrower. [Fxuch return reeeipt 14 not nvalinble,
suchdnte shall bo cunelasively doteriminet by rofiee ved to the "Received® dato stumpued on such wrltten notice by Lender or
Lender's ngent. With rugird Lo othur events or Inforavdcion aot provided by Borrower nisder Uiis Mortgnge ur the Note, Lender
will be deemed to have actund knowledge of such eveat sranformation as of the date Londer recelves a written sotiee of such
event or information from nsource lamder rensonubly’n eieves Lo be roliable, Inelwding bul not Bmited to, 1 enart ue other
governmaental ugency, Inatitutional londur, or tithe conpuay. Paoactual dato of recelpt shindl e deteriined by refecence to tha
“Necoivod® date staumped en such wrltten notico by Lander Or Tarndor's agont,

18, Govornlog Law, Soverability, This Mortgage shadl be goresnod by tho luw of the State of Dilneds. (the event thatiny
provision or eluuse of this Mortgoge or the Note confllets with apoltopblu law, such confilet shall not affect other provislons of
the Mortgnge or the Nute which enn ba given effect without the esnf’zLing provision, ani to this entd the proviaions of the
Mortgage nndd the Note are dueelirod to be severable,

17. Borrower's Copy. Borrower sholl be furnished w confermod eopp of the Note and of tids Mortgnge st te tme of
axecution or ultor recordation hereof,

18. Fvants of Defuult; Remoedlon {Ineluding Froozing the Line).

o Fvents of Defuulis, Set forth buelaw is a Hist of avents which will constiaute Eventa of Defaull Such events arn: (1)
Borrower's fallure to puy when due sy amounts dun under the Note; (2) the suttandiag bulisnee due under Lthe Noteexeeedn
the Preincipul; () Londer recelves netunl knowledge thit Borrower's omilted medeaisl information on Burrower's eredit
applliention o made any false or mislending statemunt on Borrower's credit nppllcatiae: (4) the death of Borrower or any
muker or guurantor of the Nute; (6) Horrower Nles for bunkruptey, or bunkruploy procendings are instituled agiina
Borrowers nnd not dixmissed within sixty (00) calendar dayy, under any provislon of nng s or federsl bankrupley law in
offect ut the time of Ming: (8) Borrower makes un nssignmoent for the buneft of Borrower’s covditors, beeumes insolvent or
hecomes winble ta mewt Borrowoers shilgutiens geneeally us thoy beco e due; (7) Borrower feither encumbers the Property or
sulfees u len, ctndm oflien or apncumbeance agulnat the Property, except such Huns or oncumbranceswiskeh nre subordinie o
Lhils Morigage; (8) Borrower s in defwull or an setlon i Nled alleging o default under any crod UneLrament or moriginge
avidencing or securing un obligation of Borrower with priority in right of paymuont over the line of erecicfossribed in the Note;
ur whose llen hus or nppears to have any priority over the Hlen ereated by this Mortgiego; or whose e i or appeurs W b
seenred by the Property or on which this Mortgngoe o llen; or any of Borrowor's othor creditors altempta b Zar actaally does)
sulze or nﬁmln a writ of nttachmunt agnlngt the Property; (0) Borrowoer fudls to Keep iny other covenan’ contalnoed in this
Mortgage nnd the Note not otherwlie speclfied In this Sectlon,

b, Remedies (Including Frovzing the Line), Leneor may, at L sole optlon, apon the secarrence of an Event of Defialt,
frecze or terminunte the llne, and, require Boreower to make iinmediate full repnymaent of the anpald prineipnl balance of the
line toguther with acervod but unpaid interest and other charges, "Preoaing” the line means refusud to make any Nerther
ndvances nguinst the lne. I Lendor fails to make such payment upon domand, Lender may institute foreclosire proceed ings
or pursue any other remedy or remedies given to Lendor by law or under Lhls Mortgage and the Note, Lencler ahall be entitled
to collect In such proceeding nll expunses of foreclosure, Including but not limited to, reusonable sllornoys' fees, wed costs of
documenting evidence, nhsteacts and title roport. As additionnl apeelfic protection, notwlthatanding uny other lerm of thia
Mortgage, Lender, without decluring or nssorting nn Event of Default or invoking uny of its reshedivs pertnining to Events of
Default, may lmmedintely nid without notley, frevze the line, upen the occeurronce of any event enumernted herein, Freezing
the line will not preclude Lender from subsequontly uxercising any right or remedy seu forth hereln or in the Note,

18, Transferof Property or s Boneficlal Interest in Borrower, [full or uny pari of the Proporty or nny interest n it s soid
or transferred (or o benefleinl interest in Borrower by sobd or transferred nnd Borrower i not u naturnl person) without
Lender's prior written consent, Lender may, at ity optlon, require umedinte puyment (n full of all sums seeured by Ly
:}ortgugu. Howuver, this option shall not be exerclised by Lender if exereise iy prohibited by federnl Taw as of the duta of thiy

ortgage,

It &ndur exercises this option, Lenderahall give Borrower notlee of uceeleration. This notice shall provide u peried ef not
tens than 40 days from the date the notice Is delivered or midlod withln which Borrower must pay all sums secured by this
Mortgage. If Borrower fulls to pay these sums prior to the uxplration of thiy perlod, Lender muy invoke rny remodies permitied
by this Mortgage without further notice or demund on Borrower,

20, Ravolving Line of Credit Loan, This Mortguge Is given to secure u revolving credit lonn vvidenced by the Note. This
Mortgage shall secure not only presently oxisting indebtedness under the Note bul also future ndvances, whether such
advances wre obligntory or to be mnde at the option of the Lender, or otherwlse, wa nre mado within 20 years from the date
horeof, to the sinmo extent as ifsuch futuro ndvanced ware made on the doto of the execution of Lhis Mortgogo, although theroe
may be no advance made at tha time of oxeeution of this Mortgage and ulthough there muy bo no Indobtedness secured horoby
ontstanding at the time any advance is muade, The Hen of this Mortguge shull be valil as to sl indebtedness soeured horeby,
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