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MOUNT GREENWOOD BANK

an Winuis hanking corporation doing business in Chicogo, HHinois, hevein velevred 5o sinsree, whoesserh:

THAT, WHEREAS tho Morigagors aro f‘uutly indohtod to tho legal holder or holdera of the In-
stalinont Note horeinaftor doeseriboed, snid logel holdor or holders belng hevein reforrod to as Hovbam
or 71k Nors, in the ruNiral sust o¥  FLFTEEN THOUSAND & 00/100=~=—= ——

———— - - ($15,000,00) =m—mmun- - ==~=Dut.tAns,

ovidenced by onu cortain Instalimont Noto of the Mortgagors of oven duate huerewlth, made payable to

BEARRR MOUN'T GREENWOOD BANK
aned delivorud, in apd by which snid Noto the Mortgngorn prowdue ta pay the sald prinsipal sum and

intoroat  FROM DISHURYKAYAT on tho bhalunce of principal rommining from thino to timo unpald at

THREE HUNDRED IWENTY FIVE &

the rato ol 11,00 por_esat per annum in instalmonts qs follown: 15/100=-==(§325,15) ~menraca~
THREE HUNDRED TWENTY FIVE &

Dallurs on the ST day-of " AUCUST 19 91 nnd 15/100w=meee($325,15) mmammanu=n

Dollars on the 590 day of onch MONTH

therealter uyatdl swidseate s fully puid exeept that the final payvment of principal and
interest, it not sooner pald, shult be due on the 51N duyol  JuLy, 1996 A saeh paymems
v acconnt of the indebtedoess evidenced by suid-note 1o be st applicd o interest on the anpaid principal
balunce and the recnniader o principad; provided that twaarineipal of each instalinent unless paid when due shutl
benr interest ot the maximum rate permitted by law pdr annu, and atl of said prineipiat und interest being made
payable at such banking house or trust company in SHITAGO
Hinods, us the holders of the nate/may, from tme to time, in writing appoint, and n
absenee of such appointiment, then ot the offlce of  MOUNT CGUEENWOOD BANK
in snid City,
This Peust Deed and the Note secured hereby, are not assumnble and becamneZmcaedhutely due wid payable in Toll upon either the vesting
af uth s Inany paery other thisn Mnrlg.lrnrx' or i Maortgagar hereuadler i an 00k L aid "Trast the tansier of the benefictul interest in
stitd Lol "Frust tooany other pacty, other than the beneliciaries thereot ws of @b dute ol the present ‘Troust Deed.
The Mostgagors and wld parties who aee o hereafter iy becorne secondarily linble for Che poymient of the obligation evideneed by the pie-
seed Trust Deed, hereby agren to pemait linble to the Morigngee or ity sueeessars pishiashss in the event that uny extension of Hime for
repuy e nt is given (o Morlgagors,

NOW, THEREFVORE, tho Mort{gngorn to socure tho paymentai the anid prineipal sum of money
and naid interost in necordance with thoe torms, provisions and Umitaticos of this trust deed, and the
performance of the covenanis and agrovments horein containod, hy the Morlgagars to ho porformed,
and nlso in consideration of the sum of Ono Dollar in hand paid, the sceeipt whereof iy hereby
acknowladged, do by these prosents CONVEY and WARRANT unte the 'rrupien, ils successors and
nasigns, the following descri‘md Renl Eotato and wll of their estete, right, titie end ‘nterest therein, nitu-

ate, lying and being in the THE CITY OF ALSIP , CouUnTYy O¥ COOK AN STATE o ILLINOIR,
to wit: :

** SEE ATTACUED COPY OF LEGAL DESCHIPTION #%

UNIT NO . B4 10 Ronne Troe Conduminium # Six as delineated
an awivey of the follawing described patcel of real astate { hereinalwe refacred
teoan Bareel ) Lut 13 in 2nd Rauen's Subdivision of the East 408 fuel of the
South 1067 feat of the North F100 teat of the North Wosl quartos ol Section 34,
T ownship 32 North, Hange 1), East of the Third Principal Meridlan, (o Caak
Cuunty, Hhnuis winch aurvey |y attached as Exhiblt A to Doclaration of Con~
dranlnium neatle by UNION NATIONAL BANY, OF CHICAGO, o hatlonal banking
dssovialien, oy truiive under Trust Agreement daled July 16, 1971 and known
#s Trust Nu, 1698, recarded In the office of Recorder of Nueds af Cook Counly,
Hhintnad ay Document Na, 22 794 463, together with an undivided 2.22 per cent
1aterest 10 sa1d Parcel {vxcepling from seld Patgal ali the propesty and space
cnmpnu;nu all the units Lhareo! as defined and set forth 1n said Duclaration and
survey.,

which, with the properly hereinafier Qescrived, 1M relerrsa W Bl An LB pluilisun,

TOGETHER with all improvements, tenements, ensements, fixtares, and appurtenances thereto
belonging, and all rénts, issues and profita thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate und not seo-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, rofrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restricting the foregoing), sereens, window shades, storm
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UNOFEFICIAL COPY

doors and windows, floor eoverings, inador bads, awnings, stoves and water heaters, AJl of the fore-
going are declared to ho & part of said real estate whether physically attnched thorete or not, and it
is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the
mortgagors or their succensors or assigns shall be considered an conntituting part of the renl estate,

TO HAVE AND TO HOLD the premises unto the said Truetee, its sueccessora and assigns,
forever, for the purposes, and upon the uses and trusts herein et forth, free from all rights and bhene-
fits under and by virtue of the Homentead Exemption Laws of the State of Illinois, which said righta
and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AQREED THAT:

1. Mortgagors shall (1) promptly repuir, resiore or rcbuild any huildings or improvements
now or hercafter on the premises which may become dumaged or be destroyed; (2% keep anid promisca
in good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien
not expressly subordinated to the lien hercof; (3) pay when due any indcbtedness which may be se-
cured by a lion or chargs on the premises superior to the lien hereof, and upon request exhibit satia
fuotory cvidence of the dischnrge of such prior lien to Trustec or ta holders of the note; (4) comple

within a reasonable time any buﬁding or buldings now ar #t any time in process of ercection upon sat

premises; (5) cranply with all requirements of law or municipal ordinanees with respect to the pren
ies and the use tinreof; (6) muke no material alterations in said premises exeept as required by Ja
or muniecipal ordinarsca, Ch

2. Mortgagors shall pay before any penalty attaches all gencral taxes, and shall pn" speci
tnxes, apecinl assessmneantsl, wator charges, sower service chargen, and other chnrges against the prem®
ises when due, and shalluren written request, furnish 1o Trustee or to holders of the note duplieate
receipts therefor. T'o preverc defuult hercunder Mortgagars shall pay i full under protest, in the man.
nor provided by ntalute, anyg/tux or assessment whicﬁ Mortgugors may desire to contest,

3. Mortgagors shall keer pll bunildings and improvements now or hereafter situnted on said
promises insured agningt loss or deznnge by fire, lightning or windstorm wnder policies providing for
payment by the insurance companies of moneys sufficiont either to pay the cokt of replacing or repair.
ing the smne or 1o pay in full the inashtedness secured hereby, all in compnnies pntinfectory o the
holdera of the note, under insuranee palicies payable, in enge of losn or domnge, 1o Traxtee for the
henofit of the holdera of the note, guel rigris to be evidenesd by the standard morigupe cliuse to be
nftachod to each policy, and shall deliver wibpiticies, including ndditionnl and renewnl policies, to hold-
ers of the note, and in ente of insurance abou! to cxpire, shall deliver rencwal policies not lean thun ten
davn prior to the resapective dates of expiratica.

4. In ecase of defadit thervin, T'rustee or thonolders of the note may, but need not, make any
payment or perfornn any act hereinbefore rogquireaof Mortpagors o any torm and manner deemed
expedient, and may, but teed not, make full or pattial payments O poncipal or anterest o oy
chcumbranees, Hf any, and purchose, discharge, compramize_oar settle any tax Ges oy nihier prao hien
or title or claim thereof, or rededn from any tax sale Q7 Torferture affecung soad prennsaes ar con
tost any tax or assessment, Al moneys paud for any of the purgoses herean authoneed and abll expenses
puid or incurred wm connection therewith, mcluding attomeys’ foos, and any other moneys advaneed
by ‘T'rustee or the holders of the note 1o protect the morlgaged ‘premises and the hen hereof, pluas
reasonnble compensstion (o ‘T'rustec for esch matter concerming sv'ich action hernnmn gulhorzaed may
be taken, shall be so much additionad indebtedness secured hereby ) shall become immediately due
and puyable without notice and with interest thereon at the maximand rate permitted by law per
annum, Iaction of Trustee ar holders of the note shall never be consicered as a waver of any ngin
acceruing to them on account of any defuult hereunder on the part of Morigigors.

5. The Truster or the holders of the note herehy secured muking any/payment hereby anthor-
jized reluting Lo taxes or srgessments, inay do so according to any bhill, statement e ertimnte proeured
from the approprinte publie office without inguiry inte the aceuraey of ruch hill, “O7ment or estimato
or inte the \'nliziily of any tax, nasessmoent, enle, Torfeiture, tux ien or title or eluied thereof,

6. Morigngors shull pay oneh item of indeltedness herein mentioned, both princival and inter.
est, when due aecording to the terms hereof. At the aption of the holders of the noeta, nnd without
notice to Mortgngors, nll un‘mid indebtedness seeured by this T'rust Deed shall, notwithstanding any.
thing in the note or i this T'rust Deed to the contrary, beconre due and payable (a) immedintely in
the eane of defaull in making payment of any instalment of principal or interest on the note, or (b)
whan default shall ogeur and eontinne for three days in the performanes of uny other agrecment of the
Mortgugors herein contuined,

7. When the indebtedness hereby secured shall become due whether by accelerntion or ather.
wise, holders of the note or Trusuee shall have the right to foreclose the lien hereof, Inany suit Lo fore.
close the lien hervof, there shall be allowed and included as ndditonal indebtedness in the docree for
sule all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the nolte for nttorneys’ fees, Trustee's fees, appraiser's fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs {which may be estimated as Lo items
to e expended after entry of the decree) of procuring all such abstracts of title, title searches and
exuminations, guarantee policies, 'Torrens certificates, and similar data and assurances wilh respect
to Litle as Trustee or ho{ders af the note may deem Lo be reasonably necessary either to prosecute
such suil or Lo evidence Lo bidders at any sale which may be had pursuant to such devree the true con.
dition of the title Lo or Lhe value of the premises. All expenditures and expunses of the nature in this
paragraph mentioned shall become so much additional indebtedness secured hereby and immediately
due and payable, with interest thereon at the maximum rate permitted by law per annum, when puid
or incurred by T'rusiee or holders of the note 1n connection with (a) any proceeding, including probate
wed bankruptey proceedings, Lo which either of them shall be a party, cither as plaintiff, claimant or
defendant, by reason of this trust deed or any indebtedness hereby secured; or (b} preparations for the




commencement of any suft iR @ Wdlost: heItAf or goc ht g) fureciose whethaor
or not actually commoeRgti] ¢ upgrit foRaA i, feRug tOrdatnd@ suil or proceeding

whiich might affect the premises or the security hercof, whether or not actually commenuced,

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of pricrity: First, on aceount of all cosis and expenses ineident to the foreclosure
procecdings, including all such ilems as are mentioned in the preceding paragraph hercof; second,
all other items which under the terms hereof conslitute securcd indebledness additionnl to that evi-
denced by the note, with interest thereon ayg herein provided; third, all principal and interost romaining
unphid on the note; fourth, any overplus o Mortgagors, their heirs, logel representutives or assigns,
a8 their rights may appear,

9. Upon, or at any time after the filing of a bill to forcclose this trust deed, the court in which
such bill is filod may appeint n receiver of said premiscs. Such appointment may be mado either
before or after sale, without netice, without regard to the solveney or insolvency of Morigagors at tho
tiine of applicntion for such receiver nnd without regard to the then velue of the premises or whether
the same shall be then oceupied ns o homestead or not and the Trustee hereunder may bo appointed
as such receiver. Such receiver shall havo power to colloct the rents, issues and profits of said premises
during tho peadency ol such Foreclosure suit nnd, in ease of a snle und a deficiency, during the ful)
statutory period of redemption, whether there be redemption or not, #s well as during mny further
times whoen Morlgngord, excopt for the intervention of such receiver, waould be entitled to collect such
rents, issues and profits, and all other powers which wny be necessary or nre usunl in such enses for
the pretection, Jossession, control, manugement and operation of the premires dnrving the whole of gnid

eriod, ‘I'he Courc.from time to time mny nuthorise the receiver fo apply the ot incomae in his hunds
in payment in wholeeor in part of @ (1) The indebtednesy wecurad hereby, or by uny doerce Forestosing
this trust deed, or hpyotax, specint assessment or other lien which may bo or beeooe superior to th
liea hereof or of such deerve, pravided auclt application in wdo prior to foreclosure sale; (2) the
deficieney in ease of neile and deflieiency,

10. No nction for the/eHorcement of the lien or of any provision hereofl shall be subject to any
defense which would not he so0d and available Lo the purty interposing ssme in an wction at lnw
apon the note heruby nocured.

11, Trustee or the holders of the nota shall have the right to inspeel tho premises at all rea-
sonnble times and neevss thereto shall Hie permitted for that purpose.

12, "Trustee has no duty to examins_the (itle, location, existenco, or condtition of tho premises,
nor shall Trustee be ohlignted to record thiz deust deed or to exercise any power horein givan unless
expivessty obligated hy the terme hereol, nor Xe<liable for any nels or omissions hereunder, axcept in
case ob its owa jrross negligence or miseondue! or that of the agents or employees of Trustee, and it may
require indemnitics antisfactory to it before ex(reeibing nny power hervin givoen,

o Prustee shadl relesse thin trust deod and e lion thoreol by proper instrument upon pros.
entution of satisinctory evidenee that ol indebtedness areured by this teust deed has been fully paids
and Peastee iy execute and deliver a0 rolease horedS”th and at the resqmest of any person” who
ahall, either helfore or after malurity thervof, produce ardsoxhibit to Trostee the note, reprosenting
thet all indebtedness horeby sueured by been P!li!I, which ropregestntion Trastes mny necepst as Lrae with-
out inguiry, Where norolense is requestod of B soecessor truktoe, sich puccossor tenster inay neeept iy
the gunuine note hevein deseribed uny note whioh bears u vortificante ' of identifiention purporting to bo
executed by o prioe teastes horeander or which contférmy in substeaea with the deseription herein con.
tninud of the note nd which purports to be exeented by the persons Berein designated ns the makers
thereol'; mnl where the releage i requested of the original trustee apdci? has never exoeuted n certi-
fieale on any inutrnment itl(-ntil'_ving annt a8 the note dosertbod herein Ay neespt i the gonning
note heprein deseribed gony note which ey b prosented and which conferias in subslanee with the
dueseription horein contnined of the note and which pnrports to bo exeouted by the personn herein denig-

nated ng makern thereof,

‘ ':} r &{ " r‘ LY &)
Lo Peaslec mny rvesign by instrament inowriling filod in the othee OF '13 (Q‘i‘?:gﬂg’ or

Hogistear of Titles in which this etewmoent shndl Tive been reeovided or e, 10 2pse of the resig.
niption, innbility or rvefusnl (o aet ol "rastee, then Chicnpgo ‘Pitde ol Trast Comphay_shadl be the
Hest Successor in Teasl, and in ense of ibs saignndion, inability ve rofusad (e oet the Owvn Heeorder
of Decds of the connty in which the promines arve situnted shadl be seeond Sucecessor i Prust,. Any
Sueeeanor in Treast hereoouder shall havo the identient title, powers and anthorily ny e herein
given ‘'rustee, and any Treestes or npevonsor shall be oontitled (o renyonnble compensation for all

acets performed herennder,
10 Fhis Trast Deed nnd all provisions herveof, shall extond to and bo binding upon Mort-
gugors ad ndl persens elaboigg under or theough Mortpengors, and the word © Maortgagors' whon

wsed herein shall include o)l anch porsons amd al)l persons Jinble for the payment of the indebted.
ness or nny part thereof, whoether or not sueh persops shall have exeented the pnote or this Trust

Dood,

Wirnass the hand... and soal... of Mortgagors tho day and year first above writien.

._).’.I.Lm‘“"ﬁ-‘f(.d.}.:(u/v“...u. revsseretne smenns s || B3AL ]
MABEL 1. WALSH
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