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UNOFFICIAL COPY

ToGETHER Wit all the improvements now or hereatter erceted on the property, wnd all casements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions sl wsa be covered by this Security
Instrument. AN of the foregoing is referred to in this Security Instrument as the “Properiy,™

BorroweR CoVENANTS that Borrower is lawtully scised of the esiate hereby conveyed and has the right to mongage,
grand and convey the Propeny and ihi the Propesty is unencumbered, ¢xeept for encombrances of record. Borrower warrans
and wilk defend gencrally the tithe to the Propenty ngainst aff cliims and demrands, subject to iy encambranees of record.

Tis SECURITY INSTRUMENT combines unilonm covenants for mational use and non-uniform covenants with Hmited
variations by jurisdiction lo constilute a uniform security instrument covering real property.

UnirorM CovENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by 1the Note and any prepayment and lane charges due under the Nowe.

2. Funds for Taxes and Iasurance, Subject wo applicable Jaw or to o wrinen waiver by Lender, Borrower shall pay
o Lender on the day monthiy payments are due under the Note, until the Note s pisd in fulll a sum {("Funds™) for: ()
yearly taxes and Gssessments which may attein priority over this Security Instrument as @ lien on the Propenty: (b) yearly
leaschold payricnis or ground rents on the Property, il any: (¢ yearly hazard or property insurance premiums; {d) yeorly
fleod insurance presums., if any; (¢) yearly mortgage insurance premiums, il any; and (I} any sums payable by Borrower to
Lender, in accordance yvith the provisions of paragraph 8, in fieu of the paymem of mongage insurance premiums. These
items are calfed “Escrov 1sms.” Lender may, at any §me, collect and hold Funds in an amount not 1o exceed ihe maximum
amwuot a dender Tor a {eardaily related mortgage loan may reyuire for Borrower's escrow aceount under the federal Rend
Estate Settlemen! Procedares 5o of 1974 as amended Traim time 10 vime, 12 US.C§ 2600 of sey. ("RESPAT), unless
another law that applies Lo the d-vads sets a lesser amourt, B so, Leader may, at any time, collect and hold Funds in an
amouni nol 1o exceed the lesser Satouns, Lender may estinnste the amount of Funds duc air the Basis of current diaty and
reasonuble estimates of expenditures o7 future Escrow ftems or otherwise in accordanee with applicable law,

The Funds shatf be held in anashintion whose deposits are insured by a federal agency, instrumentality. or entity
{including Lender, il Lender is such an institzion) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow ftems. Leuder may not charge Borrower for holding and applying the Funds, annually anslyzing the escrow
accouns, or verifying she Escrow ltems, valest Londer pays Borrower interest on the Funds and applicable law permits
Lender 1o nuke such a charge, However, Lender /oy require Borrower Lo pay o one-time clrarge for an independem real
estale Ly yeporting service used by Lender in comnecyyrin with this loan. undess apphcable Jaw provides otherwise, Unless in
agreemestt is made or applicable law reguires interest (o be prid. Lender shall not be reguired to pay Bomrower any imerest or
eammings on the Funds, Borrower and Lender may agree infwritng, however, that interest shadi be paid on the Funds, Lender
shul) give to Borrower, without charge. an annual accounting o the Funds, showing cvedits and debiss 10 1he Funds and the
purpose for which each debit 1o the Funds was made, The Funds ave pledged as additional security for all sums secured by
this Sceurity Instrument,

IF the Funds held by Lender exceed the mmonms permitied /o held by applicable liw, Lender shall account 1o
Borrower for the excess Funds i accondance with the requirements of i plicable faw. H thie amount of the Funds held by
Lender at any time s por sficient 1o pay the Escrow lems when dugccendermay so notify Borrowey in writing, i, in
such case Bomrower shall pay to Lender the amount necessary to mike s the deficiency. Bortower shall make up the
deliciency in no more than swelve monthly payimens, ar Lendes’s sole discretion:

Upon payment in {ull of all sums secured by this Seeurity Instrument. Lendeshall promptly refumd so Borrower any
Funds held by Lender. I, under paragraph 21, Lender shal) acquire or sell the Prapeseydcender, prior o the acquisition er
sale of the Property, shali apply any Fends held by Lender at the time of acquisition’or sule as a credit against the sums
secured by this Security Insirument,

3. Application of Payments, Unless applicable law provides otherwise, all paynsentsseceived by Lender ander
paragraphs | and 2 shall be applied: first. o any prepaymeat charges due under the Note: secon'!, 1w amounts payabie under
paragraph 2: third, 10 imerest due: fourth, to principal due; and fust, to any late Charges due under e Mo

4. Charges; Liens. Borrower shall pay all taxes. assesssents, charges. fires and imposition: atiributable to the
Property which may altain priority over this Security Instrument. and teaschold pavments or pround rénis, of any. Borrower
shall pay these oblipations in the manner provided in paragraph 2, or i not paid i that marner, Burrower sl pay them on
time divectly 1o the person owed paymeni. Borrower shall promptly furish to Lender all notices of umaunis 1 be paid under
this puragraph, i Borrower mikes these payments direetly, Borrower shall promptly famish 1o Lender receipts evidencing
the payments.

Bosrower shall promply discharge auy tien which has priority over this Security Instrument onfess Borrower: (o}
agrees in writing to the payment of the obligation secured by the lien in a munner acceplable 1o Lender: () contests in pood
fuith the lien by, or defends against enforcement of the Ben in, Jegal proceedings which in the Lender’s opinion operae fo
prevent the enforcement of the lien; or {c) secures from the hoider of the Hen an agreement satisiactory 1o Lender
subordinating the lien 1w this Secority Instroment. H Lender determines that amy pit of the Propenty is subject 1o i Jicn which
may ailzin priosity over this Security Insirument, Lender may give Borrower o notice idemifying the licn. Borrower shail
sitisfy the fien or mke one or more of the actions set forth abeve within 10 days of the giving of notice,
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of mortgage insurance. Loss reserve payments may ne fonger be required. at the option of Lender, il mongage insurance
coverage {in the amount and for the period that Lender requirest provided by an insurey approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required sy maimiain mongage insuranee in effect, or to provide o
joss reserve, until the requirenient for morigage insergnee enas in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspeetions ol the Property. Lender shutl
give Burrower notice af the tiwe of or prior o an isspection specifying reasonable caue for the inspection,

0. Condemnationt. The procecds of any awind or clamy for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property. or for conveyance in fiew of condemnation, are herchy
assigned and shall be paid to Lender,

fn the event of o wi @king of the Property. the proceeds shal) be applied to the sums secured by this Security
Instrement. whether or not then due, with any excess paid to Borrower, In the event of i partial taking of Uk Property in
which the fair market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums
secured by this Secority Instrument immediately before the wking. unless Borrower and Leader otherwise agree in writing,
the smms secured by this Security Instrument shall be reduced by the amount of the proceeds muohiplied by the following
fraction: {a) the Lol imount of the sums seeurcd immediaely betore the taking, divided by thy ihe fair narket value of the
Property immediately-before the taking, Any bafance shall be paid jo Borrower, In the event of o partial tking of the
Property in which tiie Zair market vidue of the Property iommedistely before the taking is less than the amount of the sums
secured immedialely boioiethe taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw
otherwise provides, the presesds shall be applied 1o the sums secsred by this Security Instrument whether or not the sums are
then due,

I the Propenty is abancupcd hy Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to
mrake an award or serthe w clidm lorSmaees, Borrower fails to respond o Lender within 30 days alter the dute the notice iy
given, Lender is authorized to collect apd-apply the proceeds, ot its option. cither w restoration or repaiy of the Property of 1o
the sums secured by this Security InstrunrednsOw hesher or not then dae,

Unless Lender and Borrower otherwisesgree in writing, any application of proveeds ta principal shald non extend or
postpone the due date of the momthly payments refurred 1o in puragraphs [ and 2 or chunge the amount of such payments.

11. Barrower Noi Released; Forbearyace By Lender Not o Wiaiver, Extension of the 1ime for payvinent or
modification of amonization of the sums seeured W3 2iis Security nstrument gramed by Lender fo any successor in interest
of Borrawer shall not operate 1o release the Hability el 2he ongingl Borrowsy or Borrower™s suceessors ininterest, Lender
sha)l not be reguired 10 commence proceedings agmnst sny successor in interest or refuse o extend time for payment or
otherwise modily amortization of the sums secored by this Scrurity Instrument by reason of any demand made by the
original Borrower or Burrower's successors in intesest, Any forbearanee by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remed,

12. Successors amd Assigns Buand: Joint and Several Licoiticr: Co-sipners, The covenants and agreerzents of this
Security Instrument shall bind and benelit the suceessors and assigns ol Lemder and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenatmts and agreements shall be joint ang zeveral. Any Borrower who co-signs sliis Sccurity
Instrument but does not execute the Neter G is co-signing this Security Intaument only to mortgage, grant and coivey tha
Borrower's inlerest in the Peoperty under the ienns of this Securily Instrument; (5 is ot personadly obligated to pay the sums
secured by this Security Instrment; and {¢) agrees that Lender and any other Borreserinay agree w extend, medily. forbear or
make any wccommuodations with regasd 10 the terms of this Sceurity Instrument or the Mots withous that Borrower's consent.

13. Loan Charges. ) the toan secured by this Sccurity Insirment is subjectao O law which sets maximum lean
charges, and that Jaw is Himally ierpreted so that the interest or other foan charges collecie 1 010 be collecied iy connection
with the loan exceed the permitted Timits, then: (@) any such loan charge stll be reduced by Al nmount necessary to reduce
the charge 10 the permitied limit and (h) any sums already coitected from Bomower which exccedertpermitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principa) owed undiv i Note or by making a
direct payment to Borrower, 1T a refund reduces principal. the reduction will be treated s o partiarpreppvaent without any
prepuyment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Seeurity Instrument shatl be given by delivering it or by
mailting i1 by first class mail unless applicable faw requires use of another method, The notice shall be Guveted to the
Property Address os any other address Burrower designates by netice to Lender. Any notice W Lender shail begiven by fiesi
cluss mail to Lender's address stnted berein or any other address Leader designates by notive (o Borrower., Any aotice
provided for in this Secerity lnstrument shisl] be dezimed o hive been given to Borrower or Lender when given as provided
in this paragraph.

{5, Governing Law; Severnhility, This Sccunty lnstrament shall be poverned by federal liw and th Jaw of the
Jurisdiction in which the Property is Jocated. In the event thit any provision ar chiuse of diis Security nstrament o the Nuie
conflicts with applicable law, such conflict shatl not affect other provisions of this Sceurity strument o the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are
declared to be severable,

Form 3094 9/90 (puge of'o putes)
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CONDOMINIUM RIDER

This CoNpoMINg M RIDER bs made this a2
mltl is incorporated into and shall be deemed o amend and supplement the ‘\huu..m Deed of Trast or Scunm I)Lcd lhc

yecurity [mtrn|1||m| ) of the same date given by the undersigned tthe "Bm:m\u V1o secure Borrower’s Note (o
‘1111[_-, ,;;_('.- AR Aot ev ering i ! S0P TN NTATD OF ILLLI0NN,

{the "L Lmlcr ol [ht sume dite and covering lhu Praperty described inthe Security fnstrument snd focated at
o, I 11008 Theresa Cirele, Unit 2B and G4, Palos liills, T1linols 60465

‘Propartly Adutnn)

The Property includes a llle in, together with an mdu] iterest in the common elements of, 4 condomuium project
known s L. SRR

[Mame ot Candomuum Progct]
(the “Condominivi Praject’s IF the owners association or other emtity which acts for the Condominium Project (the
“Owners Assieiation™y balds !lll:: to property for the benelft or use of ity members or shareholders, the Propesty abo
includes Borrower s inseiestdinthe Owners Associaion and the uses, proceeds wnd benefits of Borrower's interest.

Cospomyivs Covesaxy In addition te the covennts and agreenrents made inihe Security Instrument, Borrower
and Lender turther covenant andsigree us follows:

A, Condomininm Obligatious, darower shall perform all of Borrowes™s obligations wnder the Condominium
Project’s Constituent Documents, The "Constitzent Documents™ are the: () Declaration or any other docement which creates
the Condominium Praject; (i by-taws: 6i0) code of regulations: and (v) olher equividenl docsments. Borrower shall
promprly pay, whien due, alb dues and assessments imposed pursaant o the Constilnent Docunwens,

B, Haesed Basurnnce, So dong iy the Ownérs Asdociation mainiins, witl o peoerdly accepted sirance vaner, o
“rgeter” o “hianket” pobivy on the Condomapimm PrQeet which iosatsbsctory o Lewder snd which provades snsuranee
coverdge in the amouants, tur the periods, and against the hazards Lender requires, nzluding fiee and hazards included within
the term “extended coverage,” then:

{iY Lender waives the provision in Lniform Covenant.2 tor the monthly pavinent to Leader of one-twelith of
the yearly premium instabiments for hazaed isuninee on the Propertyanl

Uiy Borrower's obligation under Uniform Covenant 5 10 siintain hazard insurance coverage on the Propeny
by deerned satiaficd ta the extent shat the reguired coversge is provided bt Owners Associion podicy.

Horrower shall give Lender prompt natice of any Lpse in cequired hagad induranee coverage,

in the event of a distribwtion of hazaed insurance proceeds in lieu of 1egorion or repair following a loss e the
Property, whether 10 the usit or o commuon clements, any proceeds payable to Booawer are hereby assigned and shall be
paid to Lender for applicion o the sums secured by the Security Insteunent, with any exvesspaid o Bormower,

C. Pubtic Linbility Insurance. Borrower shall take such actions as may be reasonitle 10 imure thia the Owners
Associstion maintsins o publiv Hability insurance pelicy acceptable in form, wimount, amnd extéat obasverage 1o Lender,

I, Condemnation. The proceeds of any award of claim for danzages, direet or consequeaiinlgasable to Borrower in
connection with any condemnation or other takmg ol all or any part of the Property, whether of the/uzisor of the commun
elements, or tor any conveyance in tiew of condemnation, are hereby assigned and shall be paid o Lender Such proceeds
shiall by applied by Lender to the sums secured by the Security strament as provided in Pmiform Covenant @3

E. Lender's Prior Consent. Borrower shall non, except after notice 1o Lender and with Lender’s prior writien
consent, elther partition ur subdivide the Property or consent wy;

() the shuodonaent or termination of the Condommium Project, except Tor abandonment or terminstion
required by law in the case of substantial destruction by fire or other casualty or in the case of i taking by condemnation or
eminent dominn;

(b any amendment  any provision of the Constituent Documents sf the provision v for the express benelil

9EIIKET6

of Lender;
(i) wrmination of professional management and assumption of setf-management ol the Qwners Association; or

MULTISTATE CONDOMINIUM RIDER—Singie Famuly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314G 990 rpuge of X pagesi

RETURN TO:
HARRIS BANK ARGO

= opan o Gord ST,

F oo M

CUEALT, ILLIMNOIS 60501

BANKEAS SYSTERS, HIC . ST CLOLD, MN 56302 11800397 241 FORM CONCO R 219
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PARCEL [:

UNIT 2 "B" AND GARBGE G4 IN GREEN VALLEY ESTATES CONDOMINIUMS, UNIT

SEVEN AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

COMMENCING AT THE SOUTH_EAST CORNER OF SAID SOUTH WEST 1/4 OF SECTION
l4; THEMCE WESTERLY ALONG THE SOUTHERLY LINE OF5SAID SOUTH WEST 1/4, A
DISTANCE OF 311 FEET TO A POINT; THENCE NORTHERLY ALONG A LINE

PERPENDICULAR TO THE SOUTH LINE OF SAID SOUTH WEST 1/4 OF SECTION 14, A

DISTANCE OF 448.33 FEET TO A POINT OF BEGINNING; THENCE EASTERLY AT A
RIGHT ANGELES TO THE LAST DESCRIBED COURSE A DISTANCE OF 108 FEET TD A
POINT; THENCE, NORTHERLY AT A RIGHT ANGLES TO THE LAST DESCRIBED COURSE
A DISTANCE Or 1"8 FEET TO A POINT; THENCE SOUTHERLY AT RIGHT ANGLES TO
THE LAST DESCKif«) COURSE A DISTANCE OF 73 FEET TO THE POINT

BEGINNING WHICH SUKVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARETION OF
CONDOMINIUM RECORDLD AS DOCUMENT NUMBER 86157354 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET

FORTH IN DECLARATION OF EASEMENTS RECORLED AS DOCUMENT NUMBER 86157354
IN COOK COUNTY, ILLINOIS.

TURN/TD!
R ARRIS GANK ARGD

W, bSr.‘ 5T
T?JMQHIT JLLINOIS [TaL{s]}

9£91I8LTEL




