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ESTHER ANDERSON
BLOOMINGDALE, IL 60108

RECORD AND RETURN TO: LN 31281795
AMERICAN SECURITY MORTGAGE . s vAsdg
125 EAST LAKE STREET-SUITE 201 \;

BLOOMINGDALE, ILLINOIS 60108 C——

THE TERMS OF THIS LOAN CONTATN PROVISIONS WHRGH WILL REQUIRE A BALLOON

PAYMENT AT MATURITY.
MORTGAGE 0020001265

abd ﬁ"&i Ly (55/3 CABLrD

L

THIS MORTGAGE {"Security hiisirument”) is given on  JULY 29, 1981 . The mortgagor is

JOHN E. SCHUMACHER AllD
JUDY MAC PHERSON SCHUMACHER, HUSBAND AND WIFE
~G1 RETOFDING ti2.2%
3T TRaH S35 N7/30/90 141210
("Borrower"). This Security [nstrument is given to ) j 4 C *....n 1 —3H170D
AMERICAN SECURITY MORTGAGE ‘ LOGK COUNTY RECURDER
ITS SUCCESSORS AND/OR ASSIGNE

|

which is Orgumzcd and existing under the laws ut THE STATH OF ILLINQIS , and whose

BLOOMINGDA-—*E: ILLINOIS 50103 {"Lender”)., Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND NINE HUNDRED

This debt is evidenced by Borrower's nole dated the same date as this Se«.u,u lnslrummt( Note"y, whu.h pmwdu‘. for
monthly payments, with the full debt, if not paid earlier, due and payable on AGCUST 1, 1598

This Security Instrument secures to Lemder: (u) the repayment of the debt evidenced by thz Nete, with interest, and all renew&ls.
extensions and modilications of the Note; (b) the payment of all other sums, with interas), advanced under prragraph 7 to
protect the security of this Security Instrument; und () the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey to Lender the following

described property Jocated in COOK County, Hlinois:
LOT 6 (EXCEPT THE EAST 90 FEET THEREOF) IN BLOCK 1 IN OLIVER L.

WATSON'S ADDISON AVENUE ADDITION TO CHICAGO, A SUBDIVISION Oi' THE
NORTHWEST 1/4 OF THE SOUTRWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 303.3
FEET QF THE NORTH 157.9 FEET THEREOCF) ACCORDING TO THE PLAT THEREQOF
RECORDED MAY 11, 1908 AS DOCUMENT NUMBER 4201373, IN COOK COUNTY,

ILLINOIS.

LIB(:IS

AN

13-20-301-013 7

[Sllli City},

which has the address of 3547 NORTH MOBILE AVENUE, CHICAGO
Hinois 60634 ("Property Address™);
[Zip Codel
CPE 1088

ILLINQIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 1018 Form 3014  9/90
@ -BRIIL} 10101 VMP MORTGAGE FORMS - 1312)1283-8100 - (BO0IG21-7281 P ‘fJU,
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5. Hamrd or Property lnsurance, Borrower shall ééep the imprn&:me&(s ngw é‘;isting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
fleods or flooding, for which Lender requires insurance. This insurance shsll be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approvai
which shull not be unrcasonably withheld, 1f Borrower fuils to maintain coverage described ubove, Lender may, at Lender's
option, obliin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage clause, Lender
shull have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender sl receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fensible and Lender's secunty is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be apphicd 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower, [If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to seitle # claim, then
Lender may collect i insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the nolice is given.

Unless Leader and dorrower otherwise agree in wriling, any spplication of procecds to principal shall not extend or
postpone the due date of he.monthly pryments referred 0 in paragraphs 1 and 2 or change the smount of the puyments. 1f
under paragraph 21 the Propery iscacquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior lo tae aequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the acguisition.

6. Occupuncy, Preservation, Mavie:gawe und Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument snd shall continue t-ocrupy the Properly us Borrower's principal residence for at least one year after
the date of pccupancy, unfess Lender otherwise agires in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstunces exist which wre beyono-Jecowes's contpul, Borsower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shull be in defauit if any forfeiture
action or proveeding, whether civil or criminal, is begun taat in Lender's good faith fudygment could resull in forfeiture of the
Praperty or otherwise muterinlly impair the lien ereated by thig Seeurity Instrument or Lender's security interest. Borrower may
cure such a default und reinstate, as provided in paragraph 18, by Cavsing the action or procevding to be dismissed with & ruling
thit, in Lender's good faith determination, precludes forfeiture ofthe Borrower’s interest in the Property or other material
impnirment of the lien created by this Security insirument or Lender's secunily interest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave malerially false or maccursie nformation or statements lo Lender {or failed
to provide Lender with any material information) in connection with the loan eviderced by the Nole, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principalcesidence, If this Security Instrumenl is on a
leasehold, Borrower shall comply with all the provisions of the lease. IF Borrowes woquires fee titke 1o the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writig:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforin the covspants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly uffeer Lender's rights in the Property (such s a
proceeding in bankruptey, probate, for condemnation or forfeiwre or o enforee laws or regulavionsd3hen Lendes may do and
puy for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propedty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirument, apparing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Ahhough Lender may take action usder this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morignge Insurance, 1T Lender required mortgage insurance as a condition of making the loan secired by this Security
Insteument, Borsower shall pay the premiums required to mamtain the mortgage insurance in effect. If, for any reason, the
moripnge insursnce covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtnin coverage substantially equivalent to the mortgage insurance previously in eflvet, at a cost substantially equivalent to the
cost to Borrower of the mortgoge insurnnce previously in effect, from an altemite mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yenrly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lendar will accept, use and retain these payments as @ Joss reserve in lieu of mortgage insurance. Loss reserve
oPS J081
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17. Transfer of the Property or & Beneficial Interest i in Burr(m?er or any partof the Property or uny inlerest in it
B sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
‘“Mader's prior wrilten consent, Lender may, af its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the date

of this Security Insirument,

It Lender exercises this option, Lender shall give Borrower notice ol acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument. |f Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke sny remedies
permitted by this Securily Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right fo have
enforcement of this Securily Instrument ciscontinued at any time prior 1o the varlier of: {a) 5 days (or such other period as
npplicablo law may specily for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender )} sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default Of any other covenanls or agreements; (¢) pays all expenses incusred in enforcing this Security Instrument,
including, but not jimited to, reasonable attorneys’ tees; and (d) tukes such sction as Lender may reasonably require to assure
that the lien of this SrCurity Insirument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumen®” shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sisall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of accelériaon under puragraph 17,

19, Sule of Note; Change «f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monchyy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarelalad W a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordaner with paragraph 14 above and applicable law, The notice will stale the name and
sddress of the new Loan Servicer and the address/te-which payments should be made. The notice will also contain nay other
mformation reguired by applicable law,

20. Huzurdous Substunces. Borrower shall nol cause-ne permit the presence, use, disposal, storage, or release of any
Hauzardous Substances on or in the Property, Borrower shall not de, nor allow anyone else 1o do, anything affecting the
Propurty that is in violation of nny Environmenial Law, The preveding two seatences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazurdous Substarce that are generally recognized to be uppropriale 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesagation, cluim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and sy Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge. If Borrower feamns, or is notified by any’governmental or regulatory authority, that
any removal of other remediation of any Hazardous Substance affecting the Property iy necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable'or toxie petroleum prixlucts, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and ridivictive materials. As used in
this paragraph 20, "Eavironmental Law® means tederal luws and laws of the jurisdiclion wherc b Property is located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:

21, Acvelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following borrower’s breach
of uny covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
upplicuble luw provides otherwise), The notice shall specify: () the defanlt; (b) the action required to cure the defuult;
{¢) a date, not less than 30 duys from the date the notice is given to Borrower, by which the deluult must be cured; and
{d) that failure to cure the default un or befure the date specified in the notice may resull in acceleration of the sums
secured hy this Security Tnstrument, foreclosure by judicial proceeding and sule of the Property. The notice shull further
inform Borrower of the right to reinstute alter weceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on
or before the dute specified in the notice, Lender, al its option, may require immediate puyment in full of ail sums
secured by this Security Instrument without further demand and nray foreclose this Security Instrument by judiciad
proceeding, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but ot limited to, reasenable attorneys’ fees and costs of title evidener,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall eelease this Security Instrument
without charge to Borrower, Borrower shall pay any secordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Propenty, Forem 3014 .1%;)
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. THIS BALLOON RIDER is made this 23TH day of JULY , 1981, andis incorporatead into snd shall
be deamed to amend and supplemant tha Mortgags, Deed of Trust or Desd to Secure Debt {the “Security Instrument”) of the same

date given by the undersigned ({the “Borrower*) to secure the Borrower's Note to
AMERICAN SECURITY MORTGAGE

{the “Landear®) of the same data and covaring the property described in the Sscurity Instrumant and located at:
3547 NORTH MCBILE AVENUE
CHICAGO, ILLINOIS 60634

tProperty Aadroos)
The Interest rate stated on the Note is cailed the “Note Rate.” The date of the Note is callad the *“Ncte Date.” | understand
ihe Lender may transfer the Note. Security Instrument and this Rider. The Lender or anvone who takes the Note, the Security
Instrument and this Rider by transfer and who is antitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants snd agreaments in the Security Instrument, Borrowar and Lender
further covenant and agree as follows {despite anything to the contrary contained in the Security Instrument or the Notek

1. CONDITIONAL RIGHT TO REFINANCE |
At the mat.tity dats of the Note and Sacurity Instrument (the “Maturity Date”], | will ba able to obtain a new toan (“New
Loan®} with a new Maty ity Date of AUGUST 1 , 2021 |, and with an interest rate equa! to the “New Nots
Rate” detarmined in acrordance with Section 3 below if all the conditions provided in Sections 2 and S below are met ithe
~Conditipnal Relinancing Zrion”). If those conditions are not met, | understand that the Note Holder is under no cbligation to
refinance or modify the Piatr, ¢ to axtend the Maturity Date, and that | will have to repay the Note from my own rasources or
find a landar willing to lend e e money to repay the Note.
(2. CONDITIONS TO OPTIOPN |
It | want to exarcisa the Coidilional Refinanging Option at maturity, certain conditions must be met as ot the Maturity Data.

These conditions are: {1) | musi-still be ths owner and occupant of the property subject to the Security !nstrument (the
“Property”); (2} | must ba current in my riarthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly paymants immadiataly sraceeding the Maturity Date; {3) no lien against the Property {axcept for taxes and
spacial asssssments not yet dus and payabie) r'che: than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Fote Aate; and (5} | must make a written request 1o the Nots Holder as provided in
Section 5 below.
[3. CALCULATING THE NEW NOTE RATE]

The New Note Rate will be a fixed rate of inte/esr aqual to the Federal National Maortgage Assoclation’s required net yisid
tor 30-year fixod rate mortgages subject to a B0-day inandatory delivery commitinent, plus one—half of one percentage point
{0.5%), rounded to the nearest ona-asighth of one parcentage poitt (0.125%) {the “New Note Rate”). The required net yisid shall be
the zpplicable net yield in effect an tha date and time of da; th-% the Note Holder recaives notice of my efaction to exercise tha
Conditional Refinancing Optian. |f this required net yield is not atailable, the Note Holder will determine the New Note Rate by
using comparable information.

(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rats as calculated in Saction 3 above is'nut jreater then S percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the NO*c Holder will determine the amount of the monthly
payment that will ba sufficiant ta repay in full (a} the unpaid principal, plus (b) 2.crued but unpaid interest, plus {¢) all other sums }
will owe under the Note and Security Instrument on the Maturity Date [assuming imy monthly payments then are current, as
requirad under Saction 2 above), over the term of the New Mote at the New Note "i7ic in equa!) monthly payments. The result of
this caicylation will be the amount of my new principal and interest payment every nioiitk until the New Note is fully paid.

(5., EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Hoider will notify me at lsast 60 calendar days in advance of the Maturity Date and advise me of the principal,

accruad but unpaid interest, and all other sums | am expected to owe on the Maturity Date., The Nate Holder aiso will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above &re m~i The Note Holder will provide
my payment record information, together with the name, title and addrass of the person represeating the Note Holder that 1 must
notify in order to exercise the Conditional Refinancing Option. [f | meet the conditions of Section % rLove, | may exercise the
Conditional Refinancing Option by nctifying the Nate Holder no later than 45 calendar days prior to tie Maturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federat Mational Mortgage Associaticn’s applicable published
required nat yiald in effact on the date and time of day notification is received by the Note Holder and as (ciculated In Section 3
above. | will then have 30 calendar days to provide the Note Holder wilh acceptable proof of my required cwnership, cecupancy
and property Hen status. Bafore the Maturity Date the Note Holder will advise ma of the new interast rate (the New Note Rate),
new monthiy payment amount and a date, time and place at which | must appear to sign any documents required to complets the
requirad rafinancing. ) understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the titie insurance policy, (F ary.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Balloon Rider.

‘»_'f i ﬂ" Fr e N (Seal) n,\{‘. P SRR ' ,1_-/’.: S bl Hle st A “/ (Seal}

A

JOHN E. SCHUMACHER Borrower JUDY MAC PHERSON SCHUMACHER Borrower

Seal) {Seal)
Borrower Borrower
(SION ORIGINAL PWLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/88 PPS 309
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