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THIS MORTGAGE ("Security Insirument”) is given on July 24th, 1991
The nmr[gugm'is Danard J. Sherlock and ME‘[)’ M. Sherlock, his wife

C'Borrower™ ), Fhis Securdly Insiriment is given

Fleet Necional Bank ——e——m e e e e e et e m e e e -

which is organized and existing wider the faws of  the United States of America - and whost address is
11200 ¥. Parklaa? Ave., [ Milwaukee, W1 [/ 53224

M3 "Lemder”). Borrower owes Lender the principal sum of
siuty-eight-thousand-nine-hundred and u/lul

Doltars (U.S, 5 68,900.00 ). This Gebl iz evideneed by Borrowers nole dated the same dite us this Seeurily
Inserament ('Notei. which provides Tor monthly payments, with the full debt. it not pud earlier, due and  payable on
-- August lst, 2006 . This Security Jastroment secures 1o Lender: 1) the repayment of the deht
evidenced by the Note, with interest, and ] renewals, extensons and maodilications of the Note: (b) the pavinent of all other
sums, with interest, sdvanced unider paragraph 7 1o protect the secvdity ol this Security Insuument; and (¢) the performince of
Borrower'’s covenants and agreements under this Security Instrumiedt dad the Note. For this purpose., Borrower does hereby
morgaee, grant and convey Lo Lender the following described property ficated in

LOT 6 IN WATSON'S RESUBDIVISION OF LOTS 2 TC 7 1N BLUPK 8 IN SEVERN'S
ROSCOE STREET SUBDIVISION OF 748.50 FEET NORTH OF AND ALJOINING THE
SOUTH 748.50 FEET OF THAT PART OF THE SOUTHEAST ! OF SECTION !9,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDT:N,
LYING BETWEEN RAILROAD AND NORTH 64TH AVENUE, IN CODOK COUNTY, ILLIMOIS,

PIN:  13-19-425-027

91361813

which has the address of 3322 N, ‘EARFAGANSETT
Fheet

Hhinois  --= 60634 ("Property Address” )
[Zip Cote}

ILLINOLS- Single Family - Fannie Mae/Freddie Muc UNIFURM INSTRUMENT Form M4 WU (pace §of b puges)
ITEM 1870 (8012)
Great Likes Bustness Forme, ne. B

ﬁmu il 1U00530.5I03 T FAN 0157811101
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condernanivg vr other taking of any part of the Property, o Tor convevanes in lich of condemnation, are herebhy assigned and
shall be paid 1o Lender.,

I the event of atotal king of the Froperty, the proceeds shall be applicd o the sams seeared by this Security
stenment, whether of ot then due, stk any eascess paid 1 Borrower, Inthe event uf o partiad sihing of the Properiy in
which the fair nsrhet value of the Propents imsiedimely before the taking is equal o or greater tan the oot of the st
seetred by this Secarnty Instrument imamediateds betore the taking, unkess Borrower and Lender otherwise agree i wnbing,
the somis seeured by s Security Instrument shall be reduced by the amount of the proceeds maltiphed by e Tullowing
fraction: () the wtal mmount of the sunis secared immediaivty betore the kg, divided by dba the e marhet vidue ol the
Property immediately belore the taking. Any bafance shall be paid 1o Borroswer. Inthe event of a partial taking of the
Propenty in which the tuis market valie of the Propeny immediately betore the taking is fess than the amount of the sums
secured immediate!s hefore the sahing. unless Borrower and Lender akherwise agree in owriting o anless applicatie law
atherwive provides, e proceeds shit! be apphicd 1o the sams seeured by this Security Instrument whether ar nol the sums are
then due,

I the Property is abandoned by Borrower, vr 6 aiter sotice by Leader o Borrower thad the condemnor offers o make
e wwanrd or sette s elaing for diminges, Borrawer Gails o respond o Lender within MU days afier the date the natice is piven,
Lender is asthorized o coflect wd appty the proveeds, an s option, eifier 1 restorhon o eepaie of the Propeny or 1o the
sums sectred by this Secardy Instrument, whether oy not Hien due.

Uiness Lended s Barrower atherswise agrev inowriting, any applivation of proceeds 1o principal sl not extemd or
postpone the due date ot monthly payments reterred 3o in paragraphs Tand 2 or clige the amount of such payments.

1L Borrower Moo Veteased; Forbearanee By Lender Nat o Waber,  Extension of the time for paymem or
modificition ul amortization wOhe sams secrred By i Secwrity Instrument granted by Lender 1o any successor in imerest
of Bortower shadl not aperate’tocclease the atainy of the ongingl Borrower or Borrower's suceessors i interest, Lender
shall siot e required 1o comnmenee procecdings agaiint any stuecessor i interest or refuse o extend e tor payiiest or
otherwise modily amonization ol the spas sectred by this Seeurity (nsirument by reason of ay deartod made by she origina
Forrower or Burrowers successors in seerist Any furbearanee by Leoder inexereistog iy right or remedy shall sot be o
witver uf or prechide the exercise of any vghtasewemedy,

12, Suceessors and Assigns Bound; Joint and Several Liahility: Co-signers, The covepants and agreements ol this
Security Insteument shall bind amd benefit the SCcossars and assigns of Eeader and Borrower, subject to the provisions of
paragrapit 17, Barrower’s covenants and sgreements shall be jomt and severat, Any Borrower whie co-sigiy this Secariiy
Dstroment bui dous nol execate the Nowe: (o bs co-sigring this Seeurity [nstrument asly 1o ciortgage, grant amd convey thal
Borrowers interest i the Property under the terms of this Secrsity fnsteament; () iy aot personally obligaled 1o pay the sums
secured by this Security Instruments and (ebagrees that Lender wad any miher Borrower may agree o extend, modily, forbear
or make any accommodations with regaed w e ferms ob s Seeurity Tnstrument or the Note without that Borrower’s
CUNSCIM,

13 Loan Charges. 1 the loan seewred by this Secoriy Tstpdnent i subject 10 o fow which sets maximum loap
charges, wnd that Taw s inadly interpreted so that the imterest or other [archisrges collected or to be eolfected in connection
with the oun exceed the permitied limits, thens tany such o vitarge sbalbbe reduced by the amount necessary 1o reduiee
the ¢harge 1o the permisied limit; and ¢b1 wny sutns already cotected Tom Borrestr which exceeded permitied limits will be
relunded 1o Borrower, Lender iy ¢hoose o make s refund by reducing the Drincesd owed ander the Note or by making o
direct payment w0 Borrewer, 1o vefund reduces principal, the reduction will be tecorad as w partial prepayiment without any
prepavinent charge uider the Note,

14, Notives.  Any notice 10 Borrower provided for in this Seeurity Instrument skt given by delivering it or by
mating it by Nirst class mail unless applicable fiw requires use ot aaothier method. The notice stadl be directed to the Property
Address or any uther address Borrower desigmates by natiee o Lender, Any notice o Lender shalt be given by iest class
mail 1o Leaders address stated herein or any other address Lender designates by notice to Borrawidr, Ay notice provided for
in this Security Instrwment shal) be deemed o have been given o Borrower oy Lender when gisertas provided m this
pasagraph.

15, Governing Law: Severability, This Sceurity Instrument shadi e gosermed by Tederal Jaw"adithe Taw of the
jurisdiction in which the Property is Tocsted. In the event that any provision or clanse of this Secunty Instranical or the Note
contlicts with applicable faw, sach contlict sl not affeer other provisions of this Security Instrement or the Note which cun
be piven effecr without the conthctng provision. To this end the provisions of this Seeurity Instroment amd the Nowe e
declired w be severable,

Fo. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benelicial inferest in Boceower, 1 all or any pan o] the Property or any interest in
it is sold or transferred or 3w beneficid interest in Barrower is sold or imansferred and Borrower is not o matweal persem
without Lenders prior writtien consent, Leader may, ar s option, require immediade payment in full of all sums secured by
this Security dnstrusmient. However, this option shall not be exercised by Lender i exercise is prohibited by federal ki as of
the date of this Security Instrument,

) Lender exereises this option, Lender shall give Borrower notice of acecieration, The notee shall provide a period of
not less than 30 days Trom the date the notice is delivered or mailed within which Borrower most pay all sums secured by this
Seeurity Tostument, 35 Borrower fails o pay thiese swms priog to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demind on Borrower,

18, Borrower's Ripht (o Keinstate, B Borroser meets cestain conditions, Borrower shall have the vight (o faves
enforcemient of thiy Security Instrament discominued aany Gme prior 1ohe carlier of) fa) 5 days (or such ather period as
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applicable law may specify for reinstatement) hetore sale of liw |’mpurw ;mmmnl 1 uny plmcl nl side vontained in (his
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
nays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no aceeleration had
‘weeurred: (b) cures any default of any other covenants or agreements; (01 pays all expenses incurred in enforcing this Security
Instrument, including, bur not fimited to, reasonable attorneys’ fees: amd (di takes such action as Lender may reasonably
require o assure thad the lico of this Security Instrument, Lender's rights in the Property and Borrowers obligation w pay the
sums seeured by this Sevurity instrument shall cominue wnchanged. Upan reinstiiement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as i no aceelersuon had oceurred. However, this
right to reinstite shiall not apply in the case of acceleration uncer paragraph 17,

19, Sale of Note: Change of Loun Servicer, The Note or 4 partial interest in the Note (fogether with this Security
Instrument) nuy be sold one or more times withowt prior notice to Borrower. A sale may pasult in o change in the entity
(known as the “Loan Servicer”) thit collects momthly payments due under the Note and this Security Instrument. There also
iy be one or more chianges of the Loan Servicer unrelited to a sale of the Note, 1f there is a chunge of the Loan Servicer,
Borrower will be given writien notice of the change in uecordance with paragraph L above and applicable Jaw. The notice
will skte the mame and address of the new Loun Servicer and the address to which payments should be made. ‘The notice will
also contiin any edwre information reguird by applicable faw.

20, Huzasdens Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-on or in the Propenty, Borrower shall not do, nor allow anyone else 1o do, an,\llung_ affecting the
Praperty that i in vicloa of any Environmental Law. The preceding 1wo sentences shali not apply o the presence, use, of
storage on the Property. <l sanadl quantities of Hazardous Substances that are generally recognized to be appropriate (o normal
resiclettind uses and 1 mainanee of the Property.

Buorrower shall promptly give Lender written notice of any investigation, claim, demand, Liwsuit or other actien by any
governmentit) or regulstory agesey or private punty involving the Property and any Hazardous Substance or Environmenta)
Law of which Rorrower das actual baowledge, 11 Borrower Jearns, or s nonhed by any governmental or regulilory
authoriey, that any removal or olher remcdinion of any Hozardous Substangr atfecting the Property is necessary, Borrower
shall promptly take all necessary remedia actisas i accordance with Environmental Law,

As used in this paragraph 20, "Hazardas Substances”™ are those substances defined as toxic or hazetrdous substances by
Environmental Law and the following substimess:) zasodine, kerosene, other Mlammable or toxic petrolesm products, toxic
pesticides and herbicides, volatife sofvents, matensas containing asbestos or tormaldehyde, and radioactive inerials,  As
used in this paragraph 20, “Environmentad Law” meaiiséederal Taws and laws of the jurisdiction whete the Property is foeand
that relute to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follaws:

2L Acceleration; Remedies. Lender shall give notics to Borrower prior (o ucceleration fullowing Burrower's
breach of any covenant or agreciment in this Security Instrupient ibut not prior o acceleration under paragraph 17
unless .u)phcul)lu L provides otherwise), The notive shiall specifysfal the default; (D the sction required to cure the
defaubts o) a date, nod less than 30 days from the date the notice <s.giren to Borrower, by which the defaall must be

cured; wad (dd that failure o cure the default on ur betore the date speeiiied in the pofice may resolt in aceeleration of

the sums secnred by 1his Security lastrument, foreclosure by judicial proveeaing and sale of the Property. The notice
shall further inform Burrower of the right to reinstate after accelertion ang? the right to assert in the foreclosure
proceeding the non-existence of w defaull or any other detense of Borrowed & acceleration and forectosure. 1 the
defanlt is not cured on or before the dale specified in the nodice, Lender ab its Gptisa maay require immediate payment
in full of )l sums secured by this Seeurity Instrament withowt further demang s may foreclose this Security
Instrumend by judicial proceeding, Lender shalt be entitled to collect all expenses incucned in pursuing the remedies
provided in his par .L;.,ruph 21, inclugling, bul oot limited to, reasonable attorneys’ fees tind costs of (tle evidence,

22, Retesse,  Upon puyment of all sums secared by this Seeurity Instrument, Lende! shall release this Scearity
Instrament withoul charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

Form Mil4 990 (poge 5 of & pages)
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