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Lom AMERICA FINANCIAL CORPORATION

:‘G\ 8100 OAK LANE 91381397

MIAMI LAKES, FL 33016
LOAN NUMBER: 50-504042-3

|Spuce Abave This Lino For Recording Dais)

MORTGAGE

THIS MORTCACE (“Security Instrumont™) Is given on JULY 97H , 1991
The morigagor 1% ANCONIO ZBPEDA AND MARIA' ZEPEDA, HIS WIFE

(“Borrower™), This Security Instrument is glven Lo

LOAN AMERICA FINANCIAL CORPORATION . ‘ .

which is organized and existing ynder 1his Inws of FLORIDA . nth whose address Is
4100 OAK LANE, MIAMI LAKEY, CL 33016

("Lender"), Rorrower owey Lender the principal sum of
ONF, KUNDRED FORTY THOUSAND AND 10/100
Dollars (US. $  140,000,00 ) This deor-ovidenced by Borrower's note daled the same date g, tis;Security .
Instrumeny ("Note®), which provides for monthly paymeis, with the (ull dobt, i not paid carller, due ad payable ¢
AUGUST 18T, 2021 Phls Seeurity Jnsitumen) secures o Longders (a) e ropuyment of the debi evidenc
by the Note, with interest, und ull renewaly, oxionsions and madidzmions of the Note; (b) the payment of bl other sums, w
interest, advanced under paragraph 7 w protect the security of this Serarity Instrument; and (6) the peelormance of Borroweng
covenanls and agreements wikler this Security (nstrament and the Nee For this purpose, Borrower does hercby mnrtgnm :

grant and convey o Lender the following described property located in
COOK County, Illmohi}

LOT 35 IN BLOCK 2 IN FREDERICK W. DBRUMMEL AND COMPANY' 3 LINCOLN,

BRYN MAWR, WESTERN SUBDIVISION OF PART OF THE BAST 1/2 QP THE
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 UAST OF THE
THIRG PRINCIPAL MERIDIAN, ACCORDING TO ''HE PLAT TUEREOF RECIRDED APRIIL
12, 1923, AS DOCUMENT NO 7879542, IN COOK COUNTY, ILLINOZS.

TAX I.D. K 13-12-207-027
91381307
. DERT-B4 RECDRDING
CRRITE O ERn VYA 0TSO d1dvinn
\Il\l s n YN

{Ofk 'UUrI v [-.FHH\D('R

which has the nddress of 5530 N. CAMPBELL . , CHICAGO
(Strver] [City)

[ Condu) o

TILLINOIS -« Slagle Family «+ Fannle Mav/Fredille Mae UNIFORM INSTRUMENT Formn 3014 9/90 (page | of 6 pages)
ITEM 1876L1 (2102} aroat Lakes Bustnass Formy, s, [l
Ta Ordet Call: 1-600-830-9303 1 FAX §19.791:110) ?‘/
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for the periods that Lender requires, The insurance earrier providing the Insuranee shall be chosen by Borrower subjeet o
Lendler's approval which shall not be unrcasonably withheld, IF Borrower falls o mnininin covernge described ubove,
Lendur may, ot Lender's opilon, oblin covernge o protect Lender's righty in the Property In nccordungs with parngreph 7,

All Insurance policles und renewals shall be aceoptable to Lender and shull include o standaed mongage clase, Lender
shall have the right o hold the policies and renewaly, 1f Lender requires, Borrower shull prompily give to Lender all receipls
of pald premiums and rencwal notives. In the event of loss, Borrower shall glve prompt natles to the Insurance carrler ww
Lender, Lender may make proof of loss il not madde promptly by Bortower,

Unless Lender and Borrower otherwise agree In writing, insumnce proceeds shall be applied o restormtion or repalr of
tho Property dumaged, il the restorntion or repalr is cconomically Teasible and Lender's seeurity is not lessencd, [T the
restorntion or ropair I8 not cconomieally feasiblo or Lender's security woukl be lessened, the tnsurance proceeds shall bo
applicdd to the sums securcd by this Seeurity Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower nbundons the Property, or docs not answer within 30 days o notice from Lender that the ingursnce carrier hig
offered 10 seute o cloim, then Lender may colleel the invurance proceeds. Lemder miry use the proceeds 1o rcrnir or reslore
the Property of Lo puy swms secured by this Sceurity Instrument, whather or not then due, ‘The 30-day periexd will begin
when the notice is glven,

Unless Leracs und Borrawer otherwise agree In writing, any npplication of proceeds 1o prineipal shall not exiend or
posipane the dus-dnte of the monthly payments refeeree to In paragraphs | and 2 or change the amount of the puyments, If
under purngeaph 21t Property Ts seuired by Lender, Boreawer's elght (o nny Insnrance policles and priveeds resulling
from damage to the Peeperty prior w e pequisition shabl puss 1o Lender 1o the extent of the sumy secured by this Seeurity
Instrament immediate velor 1o the acgulsitlion,

6. Occupancy, Preceiwetion, Malntenance and Protection of the Property: Dorrower's Loun Application
Leuscholds, Borrower shali eccupy, establish, and use the Property ay Borrower's principn] residence within siaty days
after the exccution of this Securiy-{nsteumient wh shatl continie o aceupy the Property ts Boreower's principal residence
for ut least one year ulier the che ~ioccupmney, unless Londer otherwise agrees [n wrlting, which consent shall not be
unreasonably withhekl, or unless excenuiang circumsiamees exist which are beyom! Borrower's comtrol, Borrower shull not
destroy, damage or impair the Property, sl the Praperty to deteriorite, or commit wiste on the Property, Borrower shul)
be in defnlt B any foeteiture uetlon or provecthing, whother civil or eriminal, Is begun that in Lender's gond Mith Judgment
could result in forfeiture of the Property or olberwise muterinlly impnir the fien created by this Sceurity Insirument or
Lender sccurity interest, Borrower mity cure Suct n t'elsult und reinstate, a8 provided in purageaph 18, by ciusing the action
or proceeding o be dismissed with 6 suling g da Londer's gosd faith determinagion,  precludes forfeliure of the
Borrower's interest i the Property or other materdnl impeiaent of the Hen ereated by (his Seeurlty Instrument or Lender's
security Interest, Borrower shidl niso I i delilt i Boriower, during the loan application process, gave nuierinlly (s or
innccurate information or stuements to Lender (or fuiled to pravide Lender with any materind information) in connection
with the loan evidenced by the Note, inchting, but not limliea 20, sepresentations concerning Bosrower's accupaney of the
Praperty as u principul residence, [ this Seeurlty instrument is arrvacasehalkd, Barrower shall comply with )l the provisions
ol the lease, 1T Borrower acquires fee titlo to the Property, the lesseboll and the Tee tite shall not merge unless Lender
agrees to the merger In writing,

7. Pratection of Lender's Riphts in the Property, I Borrower ful'a 1t perform the covenunts and agreements
contined in this Seeurity Instrument, of there is o legnl progeeding that way spnificamly offect Lender's rights in the
Praperly (such us n proceeding in Imnkmpw{. probule, for condemnation or foriature or o enforee taws or regulations),
then Lender may do and pay for whatsver 1§ neeessary to proteet the value of g 2aoperly and Lender's rights in the
Property, Lender's actlons may inchude paying any sums secured by o Hen which haspioriy over this Securlty Instrumen,
appeneing i court, puying reasonable slorneys' fees and entering on the Property to make repairs, Alihough Lender may
ke netion ander this puragraph 7, Lender does not hive (o do 50,

Any amounis disbursed by Lender under this purngraph 7 shall become wdditional debi oft Borrower secured by this
Sceurily Instrument, Unless Boreower il Lender agree to other werms of payment, these amounts sha! bear interest from
tho date of disbursement at the Note rite and shall be payable, wilh inlerest, bpon mitlee Troim- i ender 10 Borrower
recquesting payment,

8, Mortgage Insurance, 11 Lender required mortgage insueance as o comdition of mpkiog the loansccured by this
Sccurity Instrument, Borrower shall poy the premiums requirgd o maintain the morigage nsurance in effect, If, for uny
reason, the morlgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
preminmy required o obtin coverage substantally cquivalent 1o the morgage Insteance previously in offect, at o cosl
substantinlly equivalent W the cost 1w Borrower of the morigage insurnnee previously in effect, from wy pliernte mortgage
insurer approved by Leader, I substantially equivilent morignge insunnce coverags is not avallable, Borrower shall pay 1o
Lender cach month i sum ecual to one-twellth of the yenrly morigage insurance premivm being puid by Borrower when the
insuranee coveruge lpsed or ecased to be inetfecl Lender will neeept, use and refnin these payments us o foss reserve n
lieu of mortgage insurance, Loss reserve phymients miy 1o longer be requlred, wl the option of Lender, iU montgage
insurance covernge (in the nmount and for the period that Lender requires) provided by an insurer npproved by Lender
nguin becomey availuble and is obtained, Borrower shall pay the premioms required 1o mnintin morigage Insurance in
effeet, or to provide u loss reserve, until the requirement for moriguge insurance ends in nccordunce with any wrilien
agreement between Borrower and Lendee or applicable low,

9, Inspection,  Lender or ils agent may nwke ceasonable enries upon and inspections of the Property, Lender shol
give Borrower notice ut tie time vl or prier 1© un inspeetion specilying reasonnble cause (o the inspection,

10, Condemnation,  ‘The proceeds of aty award or cluim for damages, dircet or consequential, in connestion with

ITEM 1870LD (2107) Furm J0I4 9190 {page 1 of 6 pages)
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applicable law may specify Tor relnsintemont) belore sale ol the Property pursunnt 1o any power of sale contained In this
Sccurity Instrument; or (b) enbry of o judgment enforeing this Seeurity Instrument, "Those conditions arc that Borrower: (8)
pays Lender all sums which then would be duc under this Security [nstrument and the Note as i no uccelerntion hiud
occurred; (b) cures uny deluult of any ather covonants or ugreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not fimiled to, reasonable attorneys' fees; and (1) takes such netion as Lender may
reasonably requice 10 assure thit the ficn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instramens shall continue unc!mnch. Upon reinsiatement by Borrower,
this Sccurity [nstrument and the obligations sceured herehy shall remain fully elfective ws il no acceleration had occurred,
However, this right & ceinstite shall noy npply in the case of aceclerntion under paragraph 17,

19, Sule afNote; Chanjze of Lown Servicer,  The Notw or i purtinl inlerest in the Note (getier with this Securlty
Insteument) may be sold one or more Limes without prior notice 10 Borrower, A sule may resuilt in o change in the cnlity
(known ns the "Lodn Servicor™) that collects mnnlﬁly payments due under the Note and this Security Insirument, There also
may be one of more changes of the Loun Servicer! uncelsied (0 o sale of the Note, If there is » chinge of the Lonn Servicer,
Borrower will be given wrltien notlce of the change in secordance with parngraph 14 nbove and applicable law, The notice
will state the nume and adiress of o new Loy Servicer and the ndidress 1o which payments should be made, ‘The notice
will also contair any other information required by applicable faw,

20, Huzardous Substunces,  Borrower shilll not canse or permit the presence, use, dispossl, siornge, or relense of any
Hazgrdous Substaness oo or in the Property, Borrower shall not do, nor allow anyone else © do, anyiliing affeciing the
Property that is in vicionian of any Environmentul Law, ‘The preceding two seniences shali notapply o the presence, use, or
storge on the Propeaty-o sl quantities of Huzardous Substances thut are geneeatly recogrized 1o be approprisle 1
normil reshdentiat uses ana 1o saaintensnce of the Property,

Borrower shall promptly givo Lender written notice of any investigation, cliim, demimd, wsuit or other action by any
governmeninl or regulttory agency or privide party lavalving the Property nnd sy Huzardous Substance or Environmental
Law of which Borrower tins actual kvowledge. If Borrower Jenrns, or 15 notified by any governmental or regulatory
authority, thit any removal or ather reaviainion of any Hozardous Substance affecting the Property is necessary, Borrower
stiall pramptly ke all necessary remedin neaons in necordinee with Environmentd Law,

As used I this parigraph 20, "Huzardoes Substnees” wro those substances delined ns wxic or linzardous substanees by
Environmental Liww wnd the followlng subsines, vasoline, kerosene, other Mummatde or toxic petroloum products, 1oxic
pesticides und herbicides, volutite solvenls, mutenls sonining nsbestos or formualklehyde, and radionctive materinls, Ay
usecd in this puragraph 20, "Environmennl Law" mens federat s and laws of the jorisdiction where the Property i
toented Uit relnte to hiculth, salety or envirommentid protectian,

NON-UNIFORM COVENANTS, Boerower and Lender fusther covenunt and ngree as lollows:

21, Aceelerntion; Remedles, Lender shall glve notiee te Borrower prios to aceeleration following Borrower's
breach of siy cuverunt or agreement in this Securlty Tnstraiaest.(but not prior (e accelerstion under paragruph 17
uniess applicable sy provides otherwise), The notice shall spectiy: ) the defuuly (b) the aetion required to cure the
defnult; (€) 0 dote, not Jess thin 30 duys From the date the notice b7 g'ven to florrower, by which the default must be
cured; and (i) thut Mllure $o cure the default on or before the ditespecified in the notlee may resull In neceleration
nF the sums secured by this Securily Instrament, foreclosure by Judicht proceeding and sale of the Property, The
notice shall further inform Borrower of the right to relnstiate after acce'erntion and the right (o assert In the
forcelosure proceeding the nonsexistence of o defuult or any sther defiose of Boreower to neeelermtion and

foreclosure, If the defunlt is not cared on or before the dale specilied In the notice Lender ul its aption may requive -
immedinte puyment do full of all sums secnred by this Seeneity Instrument whiont further demand wnd may |
foveclose this Security Insteument by judieln) proceeding, Lender shall be entithed to'evlieet all expenses incurred in

pursulng the remedies provided in this parageaph 21, inehiding, but not limited o, veastamile attarneys’ fees and
cosds of thie evidence,

22, Relewse, Upon: payment ol ol sums secured by this Securlly lusteument, Lender shatl release 1his Securily
Instrument without churge 0 Borrower, Borrawer shulf pay any recordation costs,

23, Walver of Homestend, Borrower walves alf right of homestend exempiion In ihe Property.
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