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THE TALMAN HOME FEDERAL SAVINGS AND ()
LOAN ASSOCIATION OF ILLINCIS

1701 W. GOLF RD.-STE. 110, TOWER 1
ROLLING MEADOWS, ILLINCIS 60003
ATTENTION: MARLENE SAWYER

{Spuce Aboye This Line Fur Recording Data)

MORTGAGE 284068-5

CORDING

WM AN3L D730/
*—-21-3

COUKTY RECCRDER

THIS MORTGAGE ("Securit; Tnstrument”) is given on JULY 25, 1991 . The mortgagor is

BECKY SHEEHAN ANU
TIMOTHY J. SHEEHAN, W[(IE AND HUSBAND

("Borrower"). This Security Instrument is given'to
THE TALMAN HOME FEDERAL SAVINCS AND LOAN ASSOCIATICN OF ILLINCIS

which is organized and existing under the laws of  UNITED STATES OF AMERICA , and whosv‘.-

adiress is 4242 NCRTH HARLEM

NORRIDGE, ILLIRCIS 60634
ONE HUNDRED FIPTY TWO THOUSAND AND NC/1GV

Lender”). Borrower owes Lender the principal sum of

Lollars (U.S. § 152,000. 00,
This debt is evidanced by Borrower's note dated the same date as this Seeurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Asgpst 1, 2021

This Security Instrument secures to Lender: () the repayment of the debt evidenced by tw Yo, with interest, and all renewals,
extensions and modificaions of the Note: (b) the payment of all other sums, with iateresc, wdvanced under paragraph 7 1o
proteet the security of this Security Instrument; and (¢) the performance ol Borrower's covenanis and agreements under this

Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convivao Lender the following

described propeny located in COOK County, llinois;

LOT 1946 IN STRATHMORE SCHAUMBURG, UNIT NUMBER 22, BEING ‘A SUBDIVISION g,
OF PART CF THE SCUTHWEST 1/4 OF SECTICN 17, TOWNSHIP 41 NCR©H#, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TC THE PLAT

THEREOF RECORDED AUGUST 22, 1978 AS DOCUMENT NUMBER 24534904, IN

COOK COUNTY, ILLINCIS.

NIIR€TI6

07-17~308-034

which has the address of 1806 WEST KINGSLEY, SCBAUMBURG [Sireet, Cityj,

illinois 601 ?7?', Codel ("Property Address™)
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S, Hazard or Property [nsurance, Borrower shall kee
Property insurcd againsi Joss by fire, hazards invluded within the term "extended covermge” and any other hazinds, including
floods or NMooding, for which Lender reguires insurance, This insurance shall be maintained in the amounts and for the perods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject 1o Lender’s approval
which shall not be unreasonably withheld. 17 Borrower fails to maintain coverage described above, Lender may. at Lender’s
option, obtain coverage o protect Lender's rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shatt include o standard mortgage cluse, Lemder
shall have the right © hold the policies and renrewals, 1 Lender requires, Borrawer shall promply give o Lender all receipts of
paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Borrower. Cﬁ

Unless Lender and Borsewer otherwise agree in writing, insurance proceeds shalt be .1pplu.d 1o restoration or repair of IhL”
Property damaged, 1 the restoration or repair is cconomically feasible and Lender’s security is not lessened. 11 the restoration o0
Fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphied 10 the sumﬁ
seeured by this Sceurity Instrument, whether or not then due, with any excess paid v Borrawer. 11 Borrower abandons th
Property, or does ziot answer within 30 days a botice from Lender that the insurance carrier has offered 1o settle u claim, thep
Lender may colieer-the insuranee proceads. Lender may use the proceeds to yepair ar restore the Property or to pay sums
sectired by this Seedris instrument, whether or not then due. The 30-day period will begin whei the notice is given,

Unless Lender ae sorrower otherwise agree in writing, any applicition of proceeds to principal shall not extend or
postpone the due date o) tivIponthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny isawquired by Lender, Borrowers right w any insurance policies and proceeds resulting from
damage to the Praperty prior to vae acauisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Qceupancy, Preservation, Manteriiice and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall oceupy. establish, amd use the Froperty as Borrower’s principal residence within sixty days afier the execution of
this Seeurity nstrument and shatl continue waoceiay the Property as Borrower's principal fesidence for st least one year after
the date of occupancy, unless Lender otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Lortower’s control. Borrower shall net destroy, dumage o smpair the
Property, altow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forleiture
action or proceeding, whether ¢ivil or criminal, s begun that it Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lier created by dus Segurity Instrument or Lender’s security mlerest. Borrower may
cure such o default and reinstute, as provided in paragraph 18, by causing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, precludes lorfeiture ot zhe) Borrower's interest in the Property or other material
impairment of the lien ereated by this Security Instrument or Lender'ssocurity interest. Borrower shall also be in default if
Borrower, during the loan applicatiun process, gave materially false or Baccurae-information or statements 10 Lender {or failed
t provide Lender with any materiad information) in connection with the toan cvidensed by the Note, including, but not limited
to, representations concerning Borrower's occopancy of the Property as a principal »asidence. IF this Security nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. Il Borrower aeruires fee title to the Property, the
leasehold and the tee ttde shall not merge urless Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Progerty. [ Borrower Fails to perforns the coyunams and agreements contained in
this Security Instrument, ot there is o fegal proceeding that may significantly alfect Lender’s risgntsiin the Propenty (such as
proceeding in bankruptey, probate. for condemnation or forfeiture ur to enferce laws or regulations) sihien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property ~Lender's actions nuy
include paying any sums secured by & lien which has privrity wver this Security Instrument, appedring_in coust, paying
reasonable atoreys' fees and entering on the Property 10 ke repairs, Although Leader may take action (nder this paragriph
7. Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ugree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortpage Insurance. H Lender required mortgage insurance as a condition of making the loan secured by this Security
Insteament, Bocrawer shall pay the premiums required to maintain the mortgage insurance i effect. 11, for any reason, the
mertgage instrance coverage required by Lender Fapses or ceases o be in clfeet, Borrower shalt pay the premivms reguired to
obtain coverage substantially cyaivalent to the mortgage insuranee previonsly ineffect, at o cost substantially equivalent to the
cost to Borrower of the mostgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially cquivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage inserance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effees. Lender will aecept, use and refain these payments as o loss reserve in liew of mongage insurance. Loss reserve

Farm 3014 9/90
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17, Transfer vf the Property or o Beneficial Interest in Bitrower, I" ¥ any partol th Prdperty or any interest in it
is sold or transterred (or i a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prive written consent, Lender may. al its option, require imediate payrient in full of all sums secured by this
Security Instrument. However, this option shall net be exercised by Lender il exercise 1s prohibited by tederal law as of the dute
of this Sccurity Instrument,

I Lender exercises this option, Lender shall give Borruwer notice ol aceeleration. The notice shall provide i period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by 1his
Security Instrument. ¥ Borrower fails o pay these stms prior to the expiration of this period, Lemder may invoke any remedies
permitted by this Sceurity Instrument without funber notice or demamd vn Borrower,

18, Borrower’s Right to Reinstale, 11 Borrower mects certin conditions, Borrower shall have the right o have
enforcement ol this Security Instrument discontinued at any time prior to the cardier of: ) 5 days (or sueh other period as
applicable taw way specify for reinstatementy belore sake ol the Property pursuant to any power of sule contained i this
Security Instrument; or (by entry of a judgment enforeing this Security Instrument. Those conditions are that Burrower: G pays
Lender all sums which then would be due under this Security Insuument and the Note as i no sceeleration had oceurred: (b)
cures sy defaulesr eny other covemus or agreenents: (o) pays all expenses incurred in entorcing this Security lnstrument,
tcuding, but not limiad o, reasonable atworneys' feest and () tikes such action i Lender iy reasonably require to assuie
that the lien of this Securiy Insteument, Lender's rights in the Property amd Borrower's obligation to pay the sims secured by
dhis Security Instrument slill cominue unchanged. Upon reinstatement by Borrower, this Security Instrument and - the
obligations securcd hereby statl remain fully effective as if a0 acceleration had occurred. However, this sight 1o reinstate shall
not apply i the case o acceleration under paragraph 17,

19, Sale of Note; Chanpe ol toan Servicer, The Note or o pertial interest in the Note (together with this Security
Instengtent) iy be sold one or more tipies, without prior potice o Borrower, A sale may result o a change in the entity tknown
as the "Loan Servicer”) that collects moniny payments due wnder the Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servieer unrelared w i sate of the Note. 1 there is o change of the Loan Servicer. Borrower will be
given written notice of the change in aecordance-wits paragraph 14 above and applicable Taw. The notice will state the name and
address ol the new Loge Servicer and the adudress=iorwhich pavments should be made. The notice will also contaim any other
information veguireed by applicable faw.

20, Hazardous Substances, Borrower shall not causeaeoermit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall oot do, nor allow anyone else to do, anything affecting the
Property that is in violution of any Envieonmental Law, The preccding two sentences shall not apply o the presence, use, or
storage on the Property of smalk guantities of Hazardous Substances ot are generally recognized 1o be appropriate 1o normal
residential uses and W nintenance ol the Property.

Borrower shali promptly give Lender written notice of wny investication, claim, demand, Liwsudt or other action by any
governmental or regultory ageney or private party involving the Property and pay Hazardous Substance or Enviranmiental Law
of which Borrower has actual knowledge. 17 Borrower learns, or is natified byany governmentad or regafutory authorily, that
any removal or other remedition of any Hazardous Substance affecting the Propeny v weeessary, Borrower shall prompily take
all necessaey remedial dctions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substinees defined as oxic or hizardous substiances by
Environmental Law and the following substanves:  gasoline, kerosene, other Mlammable Geitoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioac ive materials, As used in
this paragraph 20, “Eavirommental Law” means federal Taws and laws of the jurisdiction where e Property is located that
relate to health, salety or envirommentad prolection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and igree s [odlows,

21, Acceleration; Remedies, Lender shall give notice (o Borvower prioe to ucceleration following Baotrower's hreach
of any covenanl or agreement in this Secarity Instrument (thut not prior (o accelevation under paragraph 17 waless
applicable lnw provides otherwise). The notice shall specifys (a) the defaults () the action required to cure the delault;
() u date, not less than YO days Ffrom the date the notice is given to Borrower, by which the defuplt must be cured: and
() that failure to core the default on or before the date specifivd in the notize muy result in acceleration of the sums
secured by this Seeurity Enstrument, foreclosure by judicial proceedig wnd sale of the Property, The nutice shall further
inform Borrower of the right to reinstate after aceelerttion and the vight 1o assert in (the foreclosure proceeding the
non-existetice of o default or any other defense of Borrower (o acceleration and foreclosure, 1F the default is not cured on
or hefore the date specilivd in the notice, Lender, at its eption, may require immediate payment in full of 2 soms
seenred by this Security tnstrument without fuether demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nut dimited to, rensonable altorneys® fees and costs of title evidence,

22, Retense. Upun payment of ail sums seeured by this Security Instewment, Lender shall release this Security Instrument
withowt charge to Borrower,  Borrower shall pay any recordition costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
| mestea er wiives adl right of homestead exemption in the Property Form 3014 9/90
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