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MORTGAGE

THIS MORTGAGE (*Securits nstrument”} is givenon JULY 26, 1991 . The mortgagor is
CHAN FAI YU ANWD
CAI LIAN CHEN, HUSBAt'L AND WIFE

{"Borrower"). This Security [nstrument is given {v . DERT-01 RECORDING

TLEDTTT

FIRST QUALITY MORTGAGE COMIalMY T32333  TRAN 4344 107/30/91
LA C m—% 1

LG0Y COUNTY RECORDER

which is organiz=d and existing under the laws of TBE STATE QF ILLINOIS , und whose , .
addiress 1y 222 WEST CERMAK SUITE 304 ;z
CHICAGO, ILLINOIS 60616 {"tander”). Borrower owes Lender the principal sum of .
FIFTY ONE THOUSAND CQ
AND NO/100 Sollars (U.8. § 51,000.00 b
This debt is evidenced by Borrower's note dated the same dute as this Secinity Instrument ("Note”), which provides for
monthly payments, with the fatl debt, if not puid earlier, due and payable on AUGCUST 1, 2006

This Securily Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificutions of the Note; (b) the payment of all olther sums, with intelest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the pertformance of Borrower’s coverants and agreements under this
Securily Instrument and the Note, For this purpose, Borrower does herchy mostgage, granl and vonvey to Lender the following

deseribed property focated in COOK County, llinois;
THE EASTERLY 1/2 OF LOT 22 IN MAINIERRE AND OTHERS SUBDIVISION OF

BLOCK 6 IN CANAL TRUSTEES' SUBDIVISION OF BLOCKS 5 AND 6 IN WiE
CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTICONAL 1/2 OF SECTION
29, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS.

17-29-307-042

which has the address of 2700 SOUTH EBILLOCK, CHICAGO {Sinea, City],

Nlinois 60608 ("Property Address™);
[Zip Code} .
DPS 1088
ILLINGIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fie ol 8 Form 3014 9/90
@&-BHHL) @101} VHP MORTGAGE FORMS . {313i293-6100 - 18001521.7281 nitiam: & |7 “_'
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. Buzard or Property Insurunce. Borrower shall kccp the unpmmzwms “Bow U(Mm" or hereafter erected on the
Pmpcrty insured ugains) Joss by fire, hnzneds included within the term "extended covernge® and any other huzards, including
floads or Tloeding, for which Lender requires insurance. This insurance shall be maintained in the umounts and for the periods
that Lender requires. The insurance earrier providing the fnstrance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Barrower fails 10 maintain coverage described nbove, Lender may, at Lender's
option, obtiin coveruge to protect Lender's rights in the Property in accordunce with parugraph 7.

All insurance policies und renewals shull be sceeptable 1o Lender and shall include o stundard mortgage clause, Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices, In the event of loss, Boryower shail give prompt notice 1o the insurance carrier and Lender.
Lender muy make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuriance proceeds shall be upplied 1o restoration or repair of the
Property damuged, it the restoration or repair is economicully teasible and Lender's secunity is not lessened. 1 the restoration or
repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid o Borrower. 1f Borrower abandons the
Property, or does <o answer within 30 days o notice from Lender that the insurance carrier bus offered to setie a claim, then
Lender may cullect b insurance proceeds. Lender mny use the proceeds 1o repir or restore the Property or to pay sums
secured by this Security Tostrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender nnd Sorrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | wad 2 or change the amount of the payments. 1f
under paragraph 21 the Property 1sacquired by Lender, Borcower's right 1o any insurance policies und proceeds resulting from
dumige 1o the Property prior (0 the dequisition shall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Oceupunty, Preservition, Muintepunce and Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall oceupy, establish, and use the Froperty as Borrower's principal revidence within sixty diys afier the execulion of
this Security Instrument and shall cuntinue to secepy the Property as Borrower’s principal residence for al least one year after
the date of occupancy, unless Lender otherwise dgrees-in writing, which consent shull not be unreasonably withheld, or unless
extenuating circumstunces exist which ure beyond Roriower’s control, Borrower shall pot destroy, dumage or impair the
Property, ullow the Property to deteriorale, oF commit wasteon the Property. Borrower shall be in default it any forfeiture
tetion or proceeding, whether civil or erininal, is begun that in'Lender's good faith judgment could result in forfeiture of the
Property or atherwise malerially impuir the fien created by this Secarity Instrument or Lender’s security inlerest. Borrowsr may
care such & defnult and reinstate, us provided in paragraph 18, by viusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of tie Borrower’s interest in the Properly or other material
impairment of the lien created by this Security lastrument or Lender'scsecurity interest. Borrower shall alse be in default if
Borrawer, during the loun application process, give materinlly false or insccusuteinformation or statements to Lender (or failed
to provide Lender with any material informstion) in connection with the foun ¢videnczd by the Note, including, but not limited
o, representutions concerning Borrower's oceupancy of the Property us u principal trsilence. §[ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the Jease. IF Borrowar degaires fee title to the Property, the
lensehold and the fee title shull not merge unless Lender ngrees to the merger i writing,

7. Protection of Lender's Rights in the Property, 11 Borrower fuils to perform the covesunts and agreements contained in
this Security Instrupent, or there is o legal proceeding that may significantly affect Lender's npfistin the Property (such as a
proceeding in bankruptey, probute, for condemnation or forfeiture or w enforee laws or regulatives), tien Lender may do and
pry for whatever is necessary 1o profect the value of the Property und Lender's rights in the Property’. Lender's aclions ma}
include paying any sums secured by u lien which has priorily over this Securily Instrument, appea‘ing in court, p.symgu,:
rewsonable attorneys’ fees nnd entering on the Property (o make repaits, Although Lender may take action vider this paragraphpd
7, Lender does nat have 1o do so, H

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this 2> a
Security Instrument. Untess Borrower nnd Lender agree to other terms of paymeny, these amounts shall bear interest from the
date of disbursement at the Note rate and shall bz pryable, with interest, upon nitice from Lemder 10 Borrower requesting
payment,

8. Mortgage Insurance, If Lender required movigupe insurance as s condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintuin the mortgage insurance in eftect, I, for any reason, the
mortgage insurance coverage required by Lender apses or ceases to be in cffect, Borrower shadl pay the premiums required lo
obtain coverage substantially cquiw.icnt to the morlgage insurance previously in effect, at & cosl substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in ellect, from an aliernate morigage insurer approved by Lender. If
substantinlly equivalent mortgage insurunce coverage is not available, Borrower shull puy to Lender cach month & sum equal to
one-twelfth of the yearly mortgage insurgnce premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender wilk accept, use and retain these payments s a joss reserve in liew of mortgage insurance. Loss reserve
DPS 1001
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17. Transfer of the Property or a Benelicial Interest in Borrower. I all or any pant of the Property cor any interest in it
is s0ld or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is nol & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrement. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels cerizin conditivns, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior {o the earlier of: {) 5 days (or such other pen'od 88
applicable Juw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays
Lender al! sums which then would be due uader this Security Instrumeni and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemeats; (c) pays all expenses incurred in enforcing this Security Instrument,
including,. but nol lizized to, reasonable attomeys® fees; und (d) wkes such action as Lender may reasonably require to assure
thaf the lien of this Sccwity Instriment, Lender's rights in the Property and Bosrower's obligation 1 pay the sums secured by
this Security Instrumer: stall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby <aal. remain fully effective as if no ucceleration had occurred. However, this right (o reingtate shatl
not apply in the case of acceleraticu under paragraph 17.

19. Sale of Note; Change rf-Loan Servicer. The Noie or a partia} interest in the Note {together with this Security
Tnstrument) may be sold one or more tiznes without prior notice to Borrower, A sale may resull in & change in the entity (known
as the "Loan Servicer") that collects mont*iy payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelatd to s sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance yiith puragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address t5 which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause Gr permit the presence, use, disposal, Storage, or relesse of any
Hazardous Substanices on or in the Property. Borrower spali not do, nor allow unyone else to do, anything affecling the
Properiy that is in violation of any Environmental Law. The freseding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancee that are generajly recognized to be eppropriate to normal

= residential uses and fo maintenance of the Property.

™ Borrower shall promptly give Lender written notice of any investigeiics, claim, demand, lawsuit or other sction by any
] governmental or regulstory agency or private party involving the Property and <y Hazardous Substance or Environmental Law
¢v; of which Borrower has actual knowledge. If Borrower learns, or is notified by.snv povernmental or regulatory authority, that
v4 any removal or other remediation of any Hazardous Substance affecting the Propenty is nacessary, Borrower shall promply take
aNal Tecessary remedial actions in sccordance with Environmentsl Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined. us ‘oxic or hazardous subsunces by
Environmental Law and the following substances: gasoline, kerosene, other flammable ur toxic petroleum products, ‘toxic
pesticides and herbicides, volatile solvents, materials containing ashestus or formaldehyde, and radioaitive malerials. As used in
this paragraph 20. "Environmental Law" means federa] Jaws and laws of the jurisdiction where th Pioperty is located that
relate to heslth, safely or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L, Acceleration; Romedies. Lender shall give notice to Borrower prior to ucceleration following Sorrower’s  breach
of any covenunt or agreement in this Security Instrument (but not prior o ncceleration under puragraph 17 unless
applicable law provides otherwise). The nutice shull specuf) (s} the default; (b) the action required to cure the default;
() a date, not.Jess than 30 days from the date the nolice is given Lo Borrower, by which the default must be cured; and
{d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall Turther
inform Borrower of the right to reinstate. wfler acceleralion und the right to assert in the foreclosure proceeding the
non-existence of a default ar uay other defense of Borrower to acceleration and foreclosore. If the default is not cured on
or before the date specified in the notice, Lender, at its option, muy reguire immediate payment in full of alt sums
secured by this Security Instrument without further demund and muy foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of tithe evidence.

.- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shull relcase this Security Instrument
without-charge to Borrower. Borrower shall pay. any recordation costs. _

.. 23, Waiver of Homestead. Borrower waives all right of homestead exempton in the Property. Form 3:;': ;‘,::
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