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RECORD AND RETURN TO: 9108015
UNITEDR SAVINGS ASSN OF T OUTHWEST FSB Ao
FLOOR

1301 NORTH BASSWOOD-4TH
SCHAUMBURG, ILLINOIS 60173
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FHA Case No.

State of Hinots MORTGAGE 191+ 6407445270

5379979

THIS MORTGAGE ("Security Instrument”) is made on JULY 26, 1991 . The Mortgagor is
MARIO BARCENAS ANU_WARIA BARCENAS, HUSBAND AND WIFE
- DEFT-1 RECORDING £17.2%
5147 SOUTH CHRISTIANA AVENUE, CHICAGO, ILLINOIS, BURIZ:'" oo yoauhiam
("Borrower™). This Seeurity Instrumenl 5 gividn o 00K ]' W15 RECORDER e e

4

UNITED SAVINGS ASSH OF THE SulIMWEST FSB

which 15 ergamzed and existing under the liws of THE UNTTED STATES , and whose

address is 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173 CLender”). Borrower owes Leader the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND TWCQ HUMNPRED STXTY ONE AND 00/100
Dotlars (U.S. §  138,261.00 ).
This debt s evidenced by Borrower's note dated the same date as this Seeurity Instrument ("Note"), which provides for
monthly payments, with the full debt, o not paid earhier, due and payable on “ALZGUST 1, 2021
This Security Instrument secures 10 Lender: (1) the repayment of the debt evidenced bywae Note, with interest, and all n.newah
extensions and moditications: (b) the payment of all other sums, with interest, advanesd under paragraph 6 to protect the
security of this Security Instrument; and (¢) the performance of Barrower's covenants land-agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and convev w Lender the foltowing pa
teseribed property located in COOK County, Hlinois:
THE SOUTH 1/2 OF LOT 23 AND ALL OF LOT 24 IN BLOCK 3 IN wALTRMAN’S <
ADDITION TO MORRELL PARK AND ELSDON IN SECTION 11, TOWNSHI® 28 NORTH,
RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

19~11~404-023

which has the address of - 5147 SOUTH CHRISTIANA AVENUE, CHICAGO Strestfity
Hiinois 60632 Zip Code (" Properly Address”);
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referred to in paragraph 2, or change the amount of such payments. excess proceeds over an amount required to pay ail

outstanding indebtedness under the Note and this Security insirument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

{n) Default, Lender may, except as limited by regulations issued by the Secretary in the cuse of payment defiults,
require immediate peyment in full of all sums secured by this Security Instrument if;
{1) Borrower defeubts by fuiling 10 pay i Foll any moenthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or '
(iiy Bourrower defaulls by failing, for a period of thirty days, 1o perforin any other obligations contained int this
Security Instrument,

(b Sake Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, Jequire immediste payment in full of all sums secured by this Security Instrument if:
(i) Al or _part of the Property. or a4 beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (olher than by devise or descent) by the Borrower, and
(i) The Proparts as not occupied by the purchaser or grantee as his or her principal residence, or the
purchuser or granies does so oceupy the Property but his or her credit has not been approved in accordunce with the
requirements of the Secrdary.

fc) No Waiver, 1f circumstancesGeeur that woubd permit Lender Lo require immediate payment in full, but Lender does
net require such pryments, Lenter Zoes not waive Hs rights with respect to subseauent events.

(d) Regulations of HUD Secretary. in runy circumstances regulations issued by the Sccretary will limit Lender's
rights in the case of puyment defaults 1o sinuire immediate payment in ful} and foreclose if not paid. This Security
Instrument does nol authorize aceeleration or Yorwlosure if not perimilied by regulations of the Secretary.

{e) Mor{guge Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
¢ligible for insurance under the National Housing Act viitkin 60 Cays from the date hereof, Lender may, at its option
#nd notwithstanding anything in paragraph 9, require inediate payment in full of all sums secured by this Security
Instrument. A written statement of uny suthorized agent of 2ae Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Nole scoured thereby, shall be deemed conclusive proof of
such ineligibilily. Notwithstanding the foregoing, this option may not boexercised by Lender when the unavailability
of insurance is solely due 1o Lender's failure 1o remit & mortgage insurince pramium to the Secretary.

10. Reinstutement. Borrower has 4 right to be reinstated if Lender has required tonediate payment in fuld because of
Borrower's failure to pay un amount due under the Note or this Security Instrument. Thas right applies even after foreclosure
proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall tender in aJunip sum all emounts required 10
bring Borrawer's account current including. to the extent they are obligations of Borrower underthis Security Instrument,
foreclosure vosts and reasonable and customary dtlomeys’ fees amd expenses properly assoueizes with the foreclosure
proceeding. Upon reinstaternent by Burrower, this Security Instrument and the obligalions thal il securss shall remain in effect
as if Lender hed not required immediate payment in Rull. However, Lender is not required to permil reins‘atement if: (i) Lender
has wecepted reinstatement after the commenvement of foreclosure procesdings within two years immediitely preceding the
commencement of a current foreclosure proceeding. (i) reinstatement will preclude foreclosure on different prounds in the
Ruture, or (iii) reinstatement will adversely aftect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the ime of puyment or modification of
amortization of the sums secured by this Secunty Insinnment grumted by Lender 10 any successor in interest of Borrgwer shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings aguinst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interesl, Any forbearunce by Lender in exercising uny right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.
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20. Riders to this 3ccurity Instrument, If one or more riders are executed by Borrower and recorded together with this
_J Security Instrument, the covenunts of each such rider shall be incorporaled into and shull amend und supplement the covenants
and agreements of Lhis Security Yastmament as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es}]
[_1 Condominium Rider [ Graduated Payment Rider L1 other | Specify]
{_] Pplanned Unit Development Riger [ Growinyg Equity Rider

BY SIGNING BELOW, Borrower accepls and agrecs to the terms contaix1-d in this Security Instrument and in any rider(s)
executed by Barrower und recordad with it

- Witnesses: .
e ﬂ?/// /ﬂff“f WA Q __(Seal)

ZMARTO- BARCENAS ~ ~Bomower

@m‘ Kycora, (Sea)
MARIA BARCENAS I

(Seal)

~Borrower

STATE OF ILLINOIS, . ) Counly ss:
I ! o ‘,&IZ/ . & Notary Public in and for said county and state Jo hereby centify

ha L UM At

MARIO BARCENAS AND IA BARCENAS, HUSBAND AND WIFE

. personally known 1o me 10 be the same pg,r-.on{x) whoue name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and scknowledged that
signed and delivered the said instrument as LA e and vo[umd;_y aat for the uses and pufpo»e(b’h 7:: set forth,

'

. . . s ‘.
Given under my hand and official seal, this c;)‘ 0

My Commission Expires: D/ i . :

This [nstrument was prepared by: NANCY ABRAMS :
@, 4Rilt) s103 prGors  SMY DPS 1614




