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“ ROBERT J.. HOLZER g UL
WHEATON, IL 60187

S1282236

ECORD\AND RETURN TO:

. NBD MORTGAGE COMPANY

o 2000 80 NAPERVILLE ROAD
WHEATON, \ILLINOIS 60187

\
6310387 MORTGAGE

|Space Above Ttis Live For Recording Data)

THIS MORTGAGE (“Securily. Instrument”) is givepon  JULY 29, 1991 . The mortgagor is
KEN SAWAKIT
AND TOMIKO SAWAKI, HUUSBAND AND WIFE

L r, 1‘;1‘

(“Borrower"). This Security Instrument is givendo
NBD MORTGAGE COMPANY

P9 _
- Ol 7 7/7%‘2

which is orgapized and existing under the laws of THE STa7Tr OF DELAWARE , and whose
aldressis 900 TOWER DRIVE

TROY, MICHIGAN 48098 ('L sndes”), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND FOUR HUNDRED

AND 00/100 Dollars (U.8. § 118,400.00 )
This debt is evidenced hy Borrower's note duted the same date as this Jdecusity Instrament ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  AUGUST 1, 1998

This Securily Instrument secures 1o Lender: {a) the repayment of the debt evidenced by fic MNote, with interest, and all n.mwals,
extensions and modifications of the Note; (b) the payment of all other sums, with inicres), advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's coverants and agreements under this
Securily Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and ¢unvey to Lender the following

described property located in COOK County, Hilinois:
LOT 11 IN BLOCK 4 IN WESTBURY UNIT NUMBER 2 BEING A RESUBOYVISION OF

PARTS OF BLOCKS 2, 3, 4, 5, 6, 8, 13 AND 14 AND VACATED STRFP&TS IN
HOWIE IN THE HILLS UNIT NUHBER 1, A SUBDIVISION IN SECTION 1u,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

02-19-223-011 91382296

which has the sddress of 4 490 MUMFORD DRIVE, HOFFMAN ESTATES |Sureet, City),
tnnls 60195 " ‘ 255" )
llinois \Zip Code| ("Property Addsess”),
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payments may no Jonger be Pefuitedy ioft of L ei eragel(in the amount and for the period

that Lender requires) provided by an insurer spproved by Lender again becomnes available and is oblained. Borrower shall pay
the premiums raquired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemenl between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnztion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instruraent,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument irmmediately before the taking, unless Bosrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mmltiplied by the following fraction: (a) the total
amourtt of the sums secured immedistely before the taking, divided by (b} the fair market value of the Property immediately
before the taking, #ny balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Troperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borruwri and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecls shall
be applied to the sums scused by his Security Instrument whethier or not the sums are then due.

~ If the Property is absar'oued by Borrower, or if, gfter notice by Lender to Borrower thut the condemnor offers 10 make an
award or settle & claim for variayes, Borsower fails to respond to Lender within 30 days after the dute the notice is given,, o
Lender is authorized 1o collect asid “prly the proceeds, al its option, either to restoration or repair of the Property or 1o the sumspd
secured by this Security Instrument, whether or not then due. £

Unless Lender and Borrower othe;wise agrée in writing, any application of proceeds 1o principal shall not extend ur?g
3

postpone the due date of the monthiy payments-v2ferred to in paragraphs 1 and 2 or change the amount of such payments. -
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification L3

of amortization of the sums secured by this Secu‘ity Instrument granted by Lender to any successor in interest of Borrower shall &

not operate to release the liability of the original Borrower or Borrawer's successors in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reas'm of any demand made by the original Borrower or Borrower’s

successors in interest. Any forbearance by Lendes in exercisipg wny right or remedy shall not be u waiver of or preclude the

exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liatitiiy; Co-signers, The covenants and agnsements of this
Security Instrument shall bind and benefit the successors and assigns Of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint an several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only lo morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (%).is not personally obligaled 1o pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrcwir iy agree to extend, medify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Neic-without that Berrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maxirmum Joan charges,
and that law is finally interpreted so that the interest or other Joan charges collocted or to e crllacted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shal} be reduced by the amoun. per:seury 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted Viimits will be refunded io
Borrower. Lender may choose to make this refund by reducing the principal owed usder the Not¢ or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavinnt without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shal) be directed to the Froperty Address
or uny other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muil o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument snd the Note are dectared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument. ors 1002

Form 3014 . 9/490
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‘ 24, Riders to this Security Instrument. ¥ one or more riders are executad by Borrower and recorded together
with this Security Instrumont, the covenants #nd agraesmants of each such rider shall be incorporated intc and shall amend
and supplament the covenants and agreaments of this Sacurity instrument as if the riderls) ware » part of this Security
Instrement.

{Check applicabla boxias)

D Adjustabls Rate Rider D Condominium Rider D 1~4 Family Rider

B Graduatad Payment Rider Pisnnsd Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider
V.A. Rider D Other(s) (spacity)

BY SIGNING BELOW, Borrowsr accepls and agrass to the terms snd covenants contained in this Security Instrument and
in any rideris) axecutsd by Borrower and recorded with it

%“"“""1 % )57&% éj/\_ Sé%m Z,;»' (Sesl)

Witness KEN éAWAKI Borrower

Zé_«zw—'- pr 3 Jw_,--.... M,& /&Wa%cl _(Sesl}

Witness TOMIKO SAWAKI Borrower

{Beal)

Borrower

(Saal)

Borrower .

STATE OF ILLINOIS, COOK County ss:

R "\{g_ Um&;ﬂ.&ﬂ.@\&d_, , & Notary Pubiic In and for ssid
county and state do hereby cartify that

KEN SAWAKI AND TOMIKO SAWAKI,

HUSBAND AND WIFE

personally known to ms to bs the same parsonis! whoss namels) subscribed to the foregoing instrumaent, appesred beiore
me this day in parsan, and acknowledgad that THEY signed and delivered the said instrument as THEIR
free and voluntary act, for the yses and purposes ein set forth.

Given under my hand and official seat, this 2 ay of —-—&u(.v‘ /ﬂ , . y - . / ?‘?,‘
: 7
ol Tl
My Commisaion Expires: \0\\5 \q+ 20 A e AR ..

Motary Publiu //
“ OFFICIAL SEAL " ‘

CAROLYN KOLAGCI NG bprs DpS 1084
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 10115/94
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THIS BALLOON RIDER it made this 29TH day ot JULY , 1991, and is incorporated into and shall
be deemed to amend and suppltement the Martpage, Desd of Trust or Deed tc Secure Debt ithe “Security Instrument*] of the same
date given by ths undersigned (the "Borrower®) {o secura the Borrowaer’s Note to
NBD MORTGAGE TOMPANY

{the “Londer”) of the same date and covaring the property describad in the Security Instrument and located at:
4490 MUMFORD DRIVE
HOFFMAN ESTATES, ILLINOCIS 60195

{Property Acdress)
The interest rate statad on the Mote s caliad the “Mote Rate.” Tha dais of the Note is callad the “Note Date.” | undarstand
the Lender may transfer the Note. Security Instrument and this Rider. Tha Lendar or anyons who takes the Note, the Security
Instrument and this Rider by transfar and who is entitied to receive payments under the Note Is caliad the “Note Holder.”

ADDITIONAL COVENANTS. In additioh to the covenants and sgresments in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contalned in the Security Instrument or the Notel:

[1. _CONDITIONAL (A 3HT TO REFINANCE J

At the maturity date of the Note and Ssacurity Instrument (the “Maturity Dats*), | will be able tc obtaln 8 new loan ("New
Loan*) with a new Maturit-Date of AUGUST 1 , 2021 | and with an intarest rate squat to the “Mew Note
Rate” determined In accor”arce with Section 3 bhelow it all tha conditions providad in Sactions 2 and 5 below are met (the
"Conditional Retinancing Outio”). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, 0 .0 extend tha Maturity Date, and that | will have toc rapay the Note from my own resources or
find a landar wliling to land me tn7 m-nay to rapay tha Note.

[2. CONDITIONS TG OPTION |

If | want to exarclse the Condit anal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) | must still F'e “he owner and occupant of the properiy subject to the Security tnstrument (the
*Proparty”); {2} | must be current in My o/ahly paymants and cannot have besn more than 30 days late on any of the 12
scheduled monthly payments immediately preacesuing the Maturity Date; (3) no lien against the Property (except for taxes and
special asssssments not yet due and payable)l olher vhan that ol the Security Instrument may axist; (4) the New Note Rate cannot
be more than 5 percentsge poinis above the Note "aty; and (5) | must make a written requast to the Note Holder as provided in
Sacilon 5 below.
[3. CALCULATING THE NEW NOTE RATE]

The New Note Rate will be a fixad rate of interast aqual {o the Federal National Mortgage Association’s required net yield
for 30-year fixed rate mortgages subjact to a 60-day mandutor ¢ dalivery commitment, plus one—hait of one percantage point
10.5%}, raunded to the naarest one—sighth of one percentage paint 10.125%) {the “New Note Rate*). The required net vield shall be
the applicable net yield In effect on the date and timp of day thit /e Nota Holder recalves noticea of my election to exercise the
Conditional Retinancing Option. If this raguired net ylald is not avrilakle, the Nota Hnldar will determine the Naw Note Rate by
using comparabla informatian.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Pravided the Mew Note Rate as calculated in Sgetion 3 above s not r~Gter then 5 percentage points above the Note Rate

and all cther conditions required in Section 2 above sre satisfied, the Note Heluur will dotermine the amount of the monthly . .

payment that will be sufficient to repay in full {a) the unpaid principal, plus Ib) accrued but unpaid interest, plus (c) all other sums |
will owe undar tha Note and Sacurity !nstrument on tha Maturity Date {assuming pv monthly payments then are current, as
required under Seclion 2 abovel, over the term ot the New Note atl the Naw Note Rae ?a_equal monthly payrnents. The result of
this calculation will be the amount of my naw principal and intsrast payment avary mont’: uricil the New Note is fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OFTION |

Tha Note Holdar will notify me at least 60 calendar days in advance of the Maturity Oxty and advise me of the princlpal,
accrued bul unpaid interast, and all other sums | am axpectad to owe on the Maturity Date. The N-ta Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditlions in Section 2 above are m(t. Tie Note Holder will provide
my paymant racord information, togsther with the nama, title and address of the person representing 22 Nots Holder that | must
notify in grder to sxercise the Conditional Refinancing Option. (f | maat the conditions of Saction 2 4buve, } may exarcise the
Conditicnal Refinancing Optien by notitying the Note Holdar no later than 45 calandar days prior to the Matiwity Date. The Note
Holder will calculata tha fixad MNaw Note Rate based upon the Federal National Mortgage Assoclation s Loplicable published
requirad net yiald in effact on tha dats and time of day notification is received by the Note Holder and as cal-ulated in Section 3
above. | wiil then have 30 calandar days to provide the Note Holder with acceptable proof ot my required ownership, occupancy
and property lian status. Bafore the Maturity Date the Nota Holdar will advise me nf the new interest rate (the New Note Rate),
naw manthly payment amount and a dats, time and place at which ) must appear to sign any documaents reguired to completa the
required refinancing. 1 understand the Note Holder will charga me a $250 processing fee and the costs associated with updating
the title insurance policy, 11 any.

BY SiGNING BELOW, Barrow‘;ar accepts and agreaes to the terms and covenants contained in this Ballaoon Rider.

(Saal) 7‘77’“'@/\7 QM@ iSeal}

Buorrower TOMIKC SAWAKI Borrowoer

1Seal (Saal)
Borrower Borrowar
{S1GN ORIGINAL OMLY)

MULTISTATE BALLOON RIDER - Singls Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/8B9 DPS 309
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