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MORTGAGE

THIS MORTGAGE {“Security Instrument”) is given on JULY 22 ,19 91 _ . The mortgagor is

RAYMOND P. NIRQ, JR., BACHELOR AND AMANDA DAGRES, UNMARRIED, HAVING

"Borrowsr*). This Secartly Instrument is givanto _CTTIBANK, FEDERAL SAVINGS BANK .

£ ). , which is organized and existing under the laws of

UNITED STATES Qr AMERICA , and whose address Is

1_SQUTH_DEARBORN, ALHICAGO, ILLINOIS 60603 “Landar”).

Borrower owes Lander the principal czm of __ ONE HUNDRED NINETY ONE THOUSAND TWQ BUNDRED
AND 00/100 7~

Dotlars (U.S. & 191,200,00 ). This debt is evidenced by Borrower's note dated the same date as this

Securlty Instrument (“Note}, which provides cor monthly payments, with the fuil debt, if not paid sarlier, dus and payable

on _AUGUST 1, 2021 This Sezurity Instrumeant sscures to Lender: (a) the repayment of the debt evidenced

by the Naote, with intsrest, and all renewals, extcirions and modifications of the Note; th) the paymant of all other sums,

with interest, advanced under paragraph 7 to proteci *aa security ot this Security Instrument; and {¢} the performance of

Borrowar's covenants and agresments under this Security-isstrument and the Note. For this purpose, Borrower does -

horeby morigage, graml and convay to Lender the folluwing described property located in

CO0K - U County, Hlinals:

PARCEL I1:

UNIT NUMBER 2912 IN HARBOR DRIVE CONDOMINIUM AS DELINEATED ON THE

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCEIPTION.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO I'HE-MORTGAGEE ITS SUCCESSORS

AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENENT 0 THE ABOVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE DENSFIT GOF SAID PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION AND- nis OTHER RIGHTS AND

EASEMENTS OF RECQRD FCOR THE BENEFIT OF SAID PROPERLY.” THIS MORTGAGE IS

SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A3 THOUGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

which has the addrass of ___ .. LAKE SHORE DRIVE-UNIT 2912

{Strevt)

CHICAGD IR g i AP , Winois _ 60611

{E1ty) ' {21p Coue)
{Proparty Addrass)

TOGETHER WITH all the improvaments or hereafter srected on the property, and all sasemeants, appurtanances, and
fixtures now or harsaiter a part of the property, Al replacemants and additions shall also be coverad by this Security
Instrumart. All of the toragcing is retarrad to In this Security Instrument as the “Froparty.”

BORROWER COVENANTS that Barcawer is {lawlully selsed af the astate hareby conveysd and has the ripht to mortpags,
grant and convey the Property and that the Proparty is unsncumberad, except for encumbrances of record. Borrower
warrants and wil defand generally tha title to the Proparty against al! clalms and demands, subject {0 any encumbrances of
record.
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Borrowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligations secured by the lien in a manner acceptabls to Lendar; (b) contests in good faith
the lien by, or defends against snforcement of tha Hen in, legal proceedings which In the Lender's apinlan operite to
prevent the enforcemeni of tha llen; or (c} secures from the holder ot the lien an agreamant satistactory to Lender
subordinating the llen to this Security Instrument. | Lender datermines that any part of the Proparty Is subject to 2 lien
which may attain priority over this Security Instrumant, Lander may give Borrower a notice identifying the llen. Borrower
shall satisty the lien or take one or more of {lie actions set torth above within 10 days of giving of notice.

5, HAZARD OF PROPERTY INSURANCE. Borrower shall keep the improvaments now sxisting or hereafter sracted on the
Property insured against loss by firs, hazords Included within the tarm “axtended coverage” and any other hazards for
which Lendar requires insurance, including floods or tlooding, whethar or not identified or existing at the time the toan is
mada. This insurance shall be maintained in the amounts and for the periods that Lander requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be wnreascnably
withheld, If Borrower falls to maintain coverage deseribed above, Landar may, at Lender's option, obtain coverage to
protact Lander's righis in the Property in accordance with Paragraph 7,

All insyrance polis'as snd renewals shall he acceptable to Lender and shall include » standard mortgage clause. Lendar
shall have the right tJ hrid the policies and renewats. |If Lender requires, Borrowar shall promptly give to Lender all
receipts of paid premiums ind renawal notices. [n the event ot loss, Borrower shall give prompt netice to the Insurance
carriar and Lander. Lender ricy make proof of loss if not made promptly by Borrower,

Insurance proceeds shall be‘apriied to restoration or repair of the Property damaged if, in Lander’s sole detarmination.
tha restoration or repair is econom.irzlly feasible and Lender's sscurity is not lessened. if the restoration or repair is not
sconomically leasible or Lender's sacuriiy would be lessened, the insurance proceeds shall ba applied to the sums secured
by this Security Instrument, whather ot aot than dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does nct answar within 30 days‘a notice from Lender that ths insurance carrisr has offerad to settle a claim,
then Lender may collect the insurance pracevs. Lender may use the proceeds to repair or restors the Property or 1o pay
sums secured by this Security Instrumant, whathero-not then due. Ths 30-day period will begin when the notice is given.

Unless Lendar and Barrower olherwiss agrae in-writing, any application of proceeds to principat shall not extsnd or

postpone the due data of the manthly paymatns referrod to.in paragraphs 1 and 2 or change the amount of the payments,
It under paragraph 21 the Property is acquired by Lander, Jorruwer's right to any insurance policies and proceeads rasulting
fram damaga to the Property pricr to the acquisition shall pars 1o Landar to the extant of the sums sscured by this
Security Instrument immediately prior to the acquisition.
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTeC.INN OF THE PROPEATY; BORROWER'S LOGAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, estahlish, and Gsr the Property as Borrower's principal residence
within sixty days after the sxecution of this Security Instrument and shall coniinue to cccupy the Property as Borrower's
principal residance for at least ona year atter the date ot occupancy, unle.s Lerder otherwise agrees in writing, which
consant shall not be unreasonably withhald, or unlass extenuating circumstznias, exist which are beyond Borrower's
contral. Borrower shall nat destroy, damage or impair tha Property, allow the Propariy t5 dsteriorats, or commit waste on
the Praperty. borrowsr shall be in default if any forfeiture action or proceeding, wheinar civil or criminal, is begun that in
Lender's good faith judgment could rasult in forfeiturs of the Proparty or otherwise matatially impair the lien created by
this Sacurity Instrument or Lender's sacurity intersst. Borrower may cure such a default ard roinstate, as provided in
paragraph 18, by causing the sction or protesding to be dismissad with a ruling that, in Lendet'= Lo a faith determination
praciudas farfaiture of the Borrowar's interast in the Property or other materiat impairment of tha 'ien created by this
Security Instrumeant or L.ender's security interest. Borrowsr shall also be in default it Borrower, during thu loan application
process, gave inatarially false or inaccurate information or statements to Lender lor failed to provide Lender with any
materiat information) In connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of tha Property as a principai rasidence. f this Security Instrument is on a lessehold,
Borrower shall comply with all tha provisions of the lease. |f Borrower acquires tee title to the Property, the leasehold and
the fee titla shall not merge unless Landar agrass to tha mergesr in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower falls to pertorm the covenants and agresments .-

containad in this Security Instrument, or there is a lagal procesding that may significantty affact Lender's rights in the
Proparty (such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),

then Lander may do and pay for whatever is necessary to protect the value of the Property and Lendaer's rights in the .
Proparty. Lander's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appaaring in court, paying reasonables attorneys’ fees and paying less for pertodic inspections of the Property. In addition

to thesa actions Lender may antar on the Properly to make repairs, changs tocks, raplace or board—up doors and windows,
drain plpas, aliminats building code violations or dangsrous conditions, turn utilities on or off, or undertake whatavaer else
is nacessary to protect tha value of the Property and Lender's rights in the Property. Although Lender may taka action
under this paragraph 7, Lender does not have to do so.
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13. LOAN CHARGES. If tha lpan secured by this Security Instrument is subject to a law which sets maximum loan
chatges, and thal law Is finally interpreted so that the interest or other loan charges collectad or to be collacted in
connection with the loan exceed tha parmitted fimits, then: (a} any such locan charge shall be reducad by the amount
necessary to reduce the charge to the parmitted limit; and (b} any sums already collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose to maks this rafund by raducing the prinzipal owed
under the Note or by making a diract payment to Barrower.  If a refund raduces principal, the reduction will ba treated as
a partiat prepayment without any prepayment charges under the Nata,

14, NOTICES. Any notics Yo Borrownr provided for in this Security instrument shall be given by personal dalivery or by
sending It by {i} first class mall postags prepaid, or (i) prepaid overnight delivery service, or (iii] any similar common or
privata carrier or delivery method generally accepted in the locality where tha Property is located, unless applicable law
raquires usa of ancther method. The notice shall be directed to the Properly Addrass or any other address Borrower
designates by notice to Lender, Any notice to Lender shal! be given by firs class mail postage prepaid to Lander's address
staled herain or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumant shall ks avamed to have been given to borrower or Lender whan given as provided in this paragraph.

15. SEVERABILITY. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such ronilict shall not affect other provisions of this Security Instrument or the Nate which ¢an be given
effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declarad
to be severable.

16. BORROWER'S COPY. Burrzwer shall be given one duplicate of the Note and ol this Security Instrument.

17. TAANSFER OF THE PROPEF.TY" OR A BENEFICIAL INTEREST IN BOAROWER. if all or any part of the Property or any
imterest in it is sold or transferred {00 1! a henaficial intersst in borrower is sold or transferred and borrower Is not &
natural person) without Lender’s prior wriiten consant, Landar may, at its opticn, require immadiate payment in full et all
sums securad by this Sacurity instrument, Yowever, this option shall not bs exercissd by Lender if axercise is prohibited
by federal law as of the date of this Security wistiument.

It Lender exercises this option, Lender shall yiva Qorrower nofice of acceleration. the notice shall provide a period of
not less than 30 days from the date the notice s deiv2sad or mailad within which Borrower must pay all sums secured by
this Sacurity Instrunant. [t borrower fails to pay thess surisprior to the expiration of this period, Lender may invoke any
ramsdies permittad by this Security Instrument without further notica or demand cn Borrower.

18. BORROWER'S RIGHT TO REINSTATE, |f borrowar menate cartain conditions, borrower shall have the right to have
enforcament of this Security Instrument discontinued at any timuniinr to the earlier of: (a} 5 days lor such other period as
applicable law may specify for reinstatement) bafore sale of the Prorarly pursuant to any power of sale contained in this
Sacurity Instrumant; or (B) entry of a judgment snforcing this Security Irstrumant. Those conditions are that Borrowar (a)
pays Lender all sums which then would be due under this Security instruriant and the Note as it no accelaration had
accurred; (b) cures any default of any other tovenants or agrasments; (c] nays all expenses incurred in enforcing this
Securlty Instrumant, including, but not limited to, reasonable attornays’ fees; 20d (d) takes such action as Lender may
reascnably raquire to assure that the lian of this Sacurity Instrument, Lendear's righ’s In the Property and Borrower's
ohligation to pay the sums secured by this Security Instrumant shall continus unchanged. Uron reinstatement by Borrower,
this Sscurity Instrumant and the obligations securad hareby shall remalin fully sffective as.i’ no acceleration had occurred.
Howaver, this right to reinstats shall not apply in the case of accaleration under paragraph 17,

19. SALE OF NOTE; CHANGE OF LOAN SERVICER, The Mote or a partial Intarast in the Note iupsbar with this Saeurity
Instrumentt may ba sold one or maore times without prior notice to Borrower. A sale may rasult it/ a'change in tha entity
(known as the “Loan servicar”) that collscts monthly paymants due undar the Note and this Sacurity Instrurent. There also
may bs nne or more changss of tha Loan Sarvicer unrelated to a sale of tha Nots. If thera is a change of \he Loan Servicer,
Borrower will be given writtan notice of the change in accordance with paragraph 14 ghove and applicable taw. The notice
will state the name and address of the new Loan Sarviesr and the address to which paymenis should be made. The notice
will also contain any other infarmation required by applicable law,

20, HAZARDOUS SUBSTANCES. borrowar shall not cause or paermit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property. borrower shal! not do, nor allow anycne else to do, anything affacting the
Propsrty that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presance, use,
of storaga on the Property of small quantities of Hazardous Substances that are genarally recognized to be appropriate to
normat residential uses and to maintanance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or ragulatory agency or privats party involving the Property and any Hazardous Substance or Environmental
Law of whith Borrowsr has attual unowledge. ! Borrower learns, or is nolitiad by any governmantal or regulatory
authority, that any romova! ar other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take al) necessary ramadial actions in accordance with Environmental Law.
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JRDER NO. 7315835 LEGAL DESCRIPTION PAGE -

PARCEL 1:

UNIT 2912 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY‘S PESHTIGO DOCK
ADDITION AN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPALMERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT A’ TO THE
DECLARAT ION_NOF CONDOMINIUM RECORDED AS DOCUMENT NO. 88309182, TOGETHER
WITH 7S UNDYVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, (LLINQIS

PARCEL 2.

EASEMENTS FOR THE BNEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL
SUPRORT, INGRESS AND FGRESS, AND UT!ILITY SERVICES AS SET FORTH N
DECLARATION OF COVENAWTS. CONDITIONS, RESTRICT(ONS AND EASEMENTS MAOE
BY :AMERICAN NATIONAL BANK ARD TRUST COMPANY OF CH!CAGO, AS TRUSTEE
UNCER TRUST AGREEMENT DATED LANUARY 7, 1988 AND KNOWN AS TRUST NUMBER
1043-99-09, DATED JULY 13, (Q48 AND RECORDED JulLy 14, 1988 AS DOCUMENT

88309160.
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T DAL L
THIS CONDOMINIUM RIDER is mada this 22ND  day of” JULY: v L9 v, 1951  andis
incorporated into and shall be deemsd to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”} of tha same date given by ths undersigned {the “Borrowsr”) to secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK

{the “Lander”) of the samsa date and covering the Proparty described in the Security Instrument and located at:

505 N. LAKE SHORE DRIVE-UNIT 2912, CHICAGO, ILLINOIS €061l

{Property Adaross)

The Property includes a unit in, together with an undivided intarest in the common elsments of, a condominium project
knownas: HARBOR -DRIVE-CONDOMINIUM LAKE POINT TOWER A- (B}

(Nemo of Condominium Froject)
{the “Condominium Projact’). I the owners association or other entity which acts for the Condominium Project (the
“Ownars Association”) kolds title to property for the benafit or use of its members or sharsholders, the Proparty aiso
includes Borrower’s intarast in the Owners Association and the uses, procseds and bensfits of Borrower's interest.

CONDOMINIIM COVENANTS.  In addition to the covenants and agresments made in the Security {nstrument,
Borrower and Landr. ni¢thar covenant and agres as follows:

A. CONDOMINIUM MBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condominium
Projecl’s Constituand Documants, The “Constitusnt Documents” are the: (I} Declaration or any other document which
craatas the Condominium 7roject; (i) by~laws; 1iii} code of regulations; and (iv) cther equivalent documents. Borrower
shall promptiy pay, when dus, »'| duss and assessments imposed pursuant to the Constituant Documents.

B. HAZARD INSURANCE. So luneas the Owners Association maintains, with a generally sccepted insurance carrier, a
“master” or "blanket’ policy on the Czndominium Project which is satisfactory tn Lender and whith providas insurance
coverage tn the amounts, for the perioZs; and against the hatards Lender requires, including the and hazards included
within the term "extended coverage,” the

(i) Lender waivas the provision in Unifrem Covenant 2 for the monthly payment to Lender of ona-tweifth of the
yeatly pramium installments for hazard insuranus.or-the Property; and

liy Borrower's obligation undsr Uniform Ucvraant 5 to maintain hazard insurance coverage on the Property is
desmed satisfied to the extent that tha required cavercye ts provided by the Owners Association policy.

Borrower shal) give Lender prompt notice of any lapse'in regiired hazard insurance covarage.

In the event of a distribution of hazard insurance procueds in Yiew of restoration or repair following a loss to the
Property, whether {o the unit or lo common slements, any procasds payable to Borrower are heraby assigned and shall be
paid to Landar for application to the sums secured by the Security (Ost-ument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSLURANCE. Borrower shall take such actiois s may be reascnable to insure that the Qwners
Association maintains a public liability insurance policy acceptabts in forr, 2maunt, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direstar consaquential, payable to Borrower in
connaction with any condemnation or other taking of all or any part of the Projerty, ‘whether of tha unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and saali be paid to Lender. Such proceeds
shall be applisd by Lander o the sums secured by the Security Instrument as provided in uriform Covanant 10.

E. LENDER'S PRIOR CONSENY. Borrower shall not, sxcapt after notice to Lendei and with Lendar’s prior written
consant, either partition or subdivide the Property or consent to:

ii) the abandonment or termination of the Condominium Project, except for abandonment ¢/ termination required by
law in the casa of substantial destruction by lire or other casuzlty or in the case of a taking by vondsmnation or aminent
domain;

it} any amendment to any provision of the Constituent Documents if the provision is for the express [ienafit of Lender;

(iii) tarmination ot profassional management and assumption of self-management of the Ownars Associiticn; ot

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES. ! Borrower does not pay condeminium dues and assessmants when due, then Lander may pay them. Any
amounts disbursed by Lender under this paragraph F shall becoms additional dsbt of Borrowar setured by the Security
Instrument. Linless Borrower and Lender agree to othar tarms of payment, these amounts shall baar interast from the dats
of disbursament at the Note rate and shall be payabis, with intarest, upon notice from Lendsr to Borrowsr requasting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and provisions contained in thfi@!ndominium Ridear.
_tSeal)

[7/ g’ (Seal} . !

l
RAYMOND P. NIROLUR. Borawer AMANDA DAGRES Borrawer

{Sen)) (Seal)
Borrowsr Borrower
Me- 1273 7/94 3am WILTISTATE COMDOMINIUM RIDER-Singls Famidy- Fennie Mee/Freadio Mac UNIFORM INSTAUMENT  Form3140 9/80 DPS 1118
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