BOX 333UNOFFICIALI (;OP

COOK rouwy ", wf,p v J 91383610
RECORD AND RETURN TO: Fip o7 i

206 SOUTH LASALLE STREET J B9 0L 31 w1t 38 91383615
CHICAGO, ILLINOIS 60604

[Space Abave This Line Far Recording Data)

MORTGAGE LOAN # 472696 29 -

THIS MORTGAGE ("Securily instrument”) is givenon  July 26, 1991 . The mortgagor is
~ ROBERT 0. WHITFIELD and BARUARA E. WHITFIELD, HIS WIFE

{"Borrower"). This Security Instrument is given to_~ BANK ONE, CHICAGO

which is organized and existing under the laws of “HE STATE OF ILLINOIS , and whose

address is 208 SOUTH LASALLE STREET, CHICAGO, ILLINGLIS 60604
( uudcr") Borrower owes Lender the prmcnpul sum of
One hundred twenty-eight thousand two hundred and WO/IND = - = « =~ = © - =« v« = v«

---------------------- Dollars (U.5. $ 128,200.00 )
This debt is cvidenced by Borrower's note daled the sume dute ns this Seciarry Instrument (*Note"), which provides for
monthly payments, with the full debt, if not puid carlier, due and paysble on  huguet 1, 1998
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the aNote, with interest, and al ru:ewnls,
extensions and modifications of the Note; (b) the psyment of alt other sums, with interest, advanced under parugraph 7 to
protect the security of this Security Instrument; and {(c) the pcrformnmc of Borrower's covenarisond sgreements under Gis
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grent and convey 2o Lender the following

described property located in COOK County, llinois:

UNIT #5445-2 IN PANORAMA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING QESCRIBED REAL ESTATE
Lor 10 SEXCEPT NORTH 11 FEET AND EXCEPT SOUTH 12 FEET) IN BLOCK 37 IN

HYDE PARK BEING A SUBDIVISION IN SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP

38 NORTH, RANGE 14 EAST OF THE_ THIRD PRINCIPAL MERIDIAN, WHICH SURVEY

1S ATTACHED AS EXHIBIT A" TO THE OECLARATION OF CONDOMINIUM RECORDED

AS DOCUMENT 25284659 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN (4.}

COMMON ELEMENTS IN COOK COUNTY, ILLINOI p

g

TAX 1.D. #: 20-12-113-051-1005 . a
which has the address of 5445 SOUTH CORNELL #2, CHICAGO [Street, City
Minois 60613 ("Property Address");

[Zip Code]

ILLINOIS-Single Family-Fannls Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ot 8 Form 3014 9/80
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TOGETHER WITH a
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to morgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Iollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall puy 1o
Lender on the day monthly paymenis ure due under the Note, untif the Note is paid in full, « sum ("Funds®) for: (1) yearly ruxes
and asscssments which may attain priority over this Security Instrument as a lien on the Propesty; () yearly leaschold payments
or ground reats on the Propenty. if any; (c) yearly huzard or property insurance premiums; (d) yeurly flood insurance premiums,
if any; (¢} yearlv moigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of par.graph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow items."
Lender may, at any t'me. collect and hold Funds in an amount not to exceed the maximum amount a fender for a federally
related mortgage loan muy reauire for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o ime, 12 U.8.C. Section 2601 ¢1 sey. ("RESPA"), unless another law that applies to the Funds
sets a fesser amount. If so, Leade: may, at any time, collect and hold Funds in an mmount not 1o exceed the lesser amount.
Lender may estimate the amount o Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordanze vrith applicable law.

The Funds shall be held in an instisution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an instituion) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltcms. Lender may not charge Borrower fr holding and applying the Fuads, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Buitower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender maty require Borrower to piry 2 onc-time charge for an independent real estate tux reporling service
used by Lender in connection with this loan, unless upplizable faw provides otherwise. Unless an agreement is made or
applicable law requircs interest to be paid, Lender shall not b reavired to pay Borrower any interest or curnings on the Funds.
Borrower and Lender may ngree in writing, however, that inteies! shall be paid on the Funds. Leader shall give to Borrower,
without cherge, an annual accounting of the Funds, showing credits‘and debits 1o the Funds and the purpase for which cach
debit to the Funds was made. The Funds are pledged os additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held hw-applicuble law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. IT{nc amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrewer in writing, und, in such cuse Borrower
shall pay to Lender the amoun necessary to muke up the deficiency. Borrower shil) ke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shul) promptly refund to Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall acquire or scil the Property, Lendse, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of ucquisition or sale as a cred 't ag/inst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by tirler under paragraphs
[ and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payubie- vader parugraph 2;
third, to interest duc; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay ull taxcs, assessments, charges, fines and impositions attributabic (o the Propenty
which may attain priority over this Security Instrument, and Jenschold puymients or ground reats, il any. Borrower shall pay
these obligutions in the munner provided in paragraph 2, or if not paid in thut manner, Borrower shall pay them on time directly
to the person owed payment. Borrawer shall promptly furnish to Lender al) notices of amounts to be paid under this parugraph,
If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge uny licn which has priority aver this Sccurity Instrument unless Borrower: (a) ngrees in
wriling to the payment of the obligation secured by the lien in @ manner acceptuble to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the lien in, legul proceedings which in the Lender's opinion operate tn prevent the
enforcement of the lien; or {¢) secures (rom the holder of the lien un agreement sutisfuctory o Lender subordinating the lien to
thig Security Instrument. IT Lender determines thut uny part of the Property is subject o a tien which may attain priority over

more of the actions set forth above within ) days of the giving of notice.

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satis(y the tien or take onc or
]
Form 3014 9/80 d
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17, Transfer of the Property or a Beneficinl Interest in Borrower, 17 1l or any part of the Property or uny interesl in it
is 2old or tramsferred (or it u beneficial interest In Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedine payment in full of alf sums secured by this
Security fnstrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federul law s of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sholl provide u period of ant
less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (0} § days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (h)
cures any default of wty ather covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not litwiwed to, reasonable attorneys' fees; and (d) taker such action as Lender may reasonably require 1o assure
that the lien of this Sceviiiy Instrument, Lender’s rights in the Propercy and Borrower's obligution to pay the sums secured by
this Security Instrumeni-¢hal} continue unchanged. Upon reinstatement by Borrower, this Security Instrumem and the
obligations secured hereby siielt vmain fully effective as if no acceleration had occurred. However, this right to reinstale shall
not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change f ‘.oan Servicer. The Note or a partial interest in the Nole (1ogather with this Security
Instrument) may be sold one or more times-without prier notice to Borrower. A sale may result in u change in the entity (known
as the "Loan Servicer") that collects mondhly sayments due under the Note and this Security Instrument. There also may be one
of morc changes of the Loan Servicer unreiated 1o wsale of the Note. If there is « change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with paragraph 14 shove and applicable faw. The notice will state the name ond
address of the new Loan Servicer and the address \owhich payments should be made. The notice will atso contain any other
information requircd by upplicuble law.

20. Hazardous Substances. Borrower shall not cauie ar_nermit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall noi do, nor allow anyone clse 1o do, anything affecting the
Property that is in violation of uny Enviroamental Law. The precediag two sentences shall not apply to the presence, use, of
storage on the Property of small guantities of Huzardous Substances «he: are generally recognized 1o be appropriate to normal
regidential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender written aotice of any investigatior, claim, demand, lnwsuit or ather nction by any
governmental or regulatory agency or private party involving the Property and any izzardous Substance or Environmentul Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gorernmental or regulatory nuthority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is itessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmertal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or (oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiorctive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the-Fropesty is located that
relate to health, safcty or environmental profection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s breach
of gny covenani or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 unless
applicable faw provides otherwlse). The notice shall specify: (a) the default; (h) the actlon required to cure the defanll;
tc) a date, not less than 30 days from the date the notice Is given to Borcower, by which the default must be cured: and
(d) that fstlre to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notlee shall further
inform Borrower of the right to reinstate after acccleration and the right to assert n the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may requive immediate payment In full of 1)) sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judictal
proceeding. Lender shall be entitled to collect all expenses incurred {n pursuing the remedies provided in this paragraph
21, Including, but not limited to, reusonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/50
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LOAN # 472696

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 2¢th  dayof July . 1991 ,
and is incorporuted into and shall be decmed to umend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Seccurity Instrumem®) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note 1o

BANK ONE, CHICAGO
{the "lender®)

of the same date and covering the Propenty described in the Security Instrument and [ocated af:

5445 SOUTH CORNELL #2, CHICAGQ, ILLINOIS 60615
{Property Address)

The Property includes = unit in, together with an undivided interest in the common elements of, n condominium
project known us:

PANQRAMA CONDOMINIUM

INume of Condominium Project]

{the “Condominium Praject”). ([ ae-awners associgtion or other entity which acts for the Condominium Project
(the "Owners Association”) holds title n property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intercs in the Owners Association und the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. Ii pddition 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obifgations. Borrower ‘shail perform all of Borrower’s obligations under the
Condominium Project’s Constitueni Documents. The-"Canstituent Documents” are the: (i) Declaration or nny
other document which creates the Condominium Projecis £t} by-faws: (ifi) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when Gae) wll dues and assessments |mpo=cd purstant to the
Constituent Docutments.

B. Hazard Insurance. So long as the Owners Associalion suintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Comndominitm Project which is satislactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi tlie-hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the csonthly payment to Lender of
one-twelfth of the yearly premium installmenis for hazard insurance on the Property; aind

(ii) Borrower's obligation under Uniform Covenant 5§ to maintain hazard insuiznce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Dwiners Associntion
policy,
Borrower shall give Lender prompt notice of any lapse in required hazard insurunce coverage:

[n the event of a distribition of hazard insurance proceeds in licu of restoration or repair foliotving a loss to
the Property, whether to the unit or to common clements, any proceeds piyable to Borrower are hereby assigned
and shall be paid to Lender for application (o the sums sceured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Assaciation maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family: Fannie Mae/Fraddie Mao UNIFORM INSTRUMENT Form 3140 9/80

Page 1 ol 2
a -8 w1on VMP MORYOAGE FORMS - 1313)202.8100 - (BD0I521-7201

SIICRETE




UNOFFICIAL COPY .

08/6 OPLE Wiy Zio ¢ ebog

91383615

SO00T-1SO-EYT~-27~02

Jamavuog-

(iwos)

samouog-

(1ess)

1MmoL0g-

~RB4IM SIH ‘073I41IHA °3 veyguve
{eag) -

/7 .
7
smosog- TN 013I41IHM "0 1¥380Y
R
) O37Z i

"aap1y
WNIUIWOPUOY) SIY) U PAUIRIUCD SUDISIAOKG PUY SULId) aY1 03 sada8e pue sidanoe somourog ‘MO71d3d ONINDIS A8

uawded Suusonbas Jomosiog o 15puany

wogy 350U uodn *13191U1 Yita ‘sjqeded oq [[BYY PUR 184 DION YT IR HDWISINGSIP JO IIEP D) WOI] ISIDIUL DY
oys sunowm asaiy wawied Jo SULD) JOYIO O] SWIL _IDPUST] PUR JISMONMO0E SSAUN) Clusannsul Liunoog syt g
PRINDIS 10MO0LI0QE JO IGOP |BUCNIPPE a1100q [jeys o tdwSriud sy 1opun J3puar] AQ pasingsip siunowe Auy “way:
Aud Al JopUST UDY) *3NP USYM SIUDLISSISST PUE SINP W NUR 10pU0d Ard 10U SIOP Jamaaiog |1 *SIPAWY g
19pud 1-m-21qudesdeun UONRISOSSY s1aum( Yl Aq paumurew

a8wioa0d ooumnsul Anpqer sand sy Suudpuas JO 193§ T 2ABY PINOM Ydiym uonde Aue (A1)
10 '.I.IO!]B!DO‘.\‘SV

sIouUMO A Jo Juawdfeuni-jes jo uondwnsse pue waweSeuss jrwoissajoud jo uoneunNLIN  (M1)
110pud] JO HIGUSQ

ssardxa oY) 10 51 uoisiaoad 3Y) j1 SIUAUNDOQ WINHISUOD Y1 JO UOIsia B2 ur 0) Wwdpudwe Aue (1)
TUTBIIOL JUDUNID 1O uonewuapuod Aq Suiym
B JO 2583 3 Ut 10 L[BNSED JSYI0 10 241 Aq UOHOIUISOP |MIUBISqRS JO 05322 3). Ul mup AQ pa1inbaa  uoperiuLM
10 uowuopuequ 40§ 1dacxd ‘12ofold WMUIWOPUOD Y1 JO UONBUNIDY Lo Judtiuopueqe i (1)
:0) JUBsU0d 10 Ausdoig ayl apLaIpgns 10 vonnIed a5 1 IUSsLoD udllm
soud §,19pudT Yita PUB JIPUDT ©) IDJOU IR 1dIIXD “I0U [[BYsS 1IOMOM0F ‘JUIFU0T, 10 5, JIPUIT F
‘01 s eAn) uLojiun) ur papiaocad
sB Juswinnsu] A1INseg oyl Aq paInoos swins ay) ) Japudt Aq pandde aq qjeys spasaolysng “1dpuay o) pred
aq |jeys pue paufisst AQaIay 318 ‘UOCHTUWIIPUOD JO NBI| U1 IDUBASAUOD AUY 10J J0 ‘SIUSIIS)D LOWMOD N JO 10 NLN
ays jo soyoym *Ausdosd 9yl jo und Aur 1o (2 Jo Supjer 19410 JO UOHBLAUIPUOS AUR YNm UOLIIMIOD Ul Jamonog
01 syquied ‘jenusnbasuos 10 1PAsp ‘soSBwep J0) WIBD Jo premE Aur JO sPaddosd Sy cuopcurianac) qQ




UNOFFICIAL COP 1=

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2é6th day of July .19 91
and is incorporated inlo and shiall be deemed to amend sud supplement the Morigage, Deed of Trust or Deed 10 Secure Debi (the

“Security Instrument®') of the same date given by the undersigned (the **Borrower®') to secure the Borrower's Note 10

BANK ONE, CHICAGO
(the *'Lender'’)

of the same dare and covering the property described in the Security Instrument and located at:

5445 SOUTH CORNELL #2, CHICAGO, ILLINOIS 60615

{irropesty Adddress)
The interest rate stated on the Note is called the *Note Rate.”” The diate of the Note is cadted the *Note PRate.” | understand
the Lender may transfer the Note, Security Iasteument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 1o receive pnyments under the Note is called the *Note Holkder.*!

ADDITAONAL COVENANTS, [n addition 10 the covenants and agreements :a the Security Instrument, Borrower snd Lender
further covenant Zad agree as follows {despite anything to the comrary contained in the Security Instrument ot the Notey:

1. CONDITIONAL PCHT TO REFINANCE

Al the maturity dmirof the Note and Security Instrumen (the **Mmusity Date''), 1 will be able to obtain o new Joan {**New
l.oan'’) with a new Maturily Date of August 1 .20 21 , und with an interest raie equal 10 the
ssNew Note Rate' determinied ia accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met
(the “‘Conditional Refinancing Qptian®'}. IT thase conditions are not met, | understand Lhai the Note Holder is under no obligation
to refinance or modify the Nei<, or to extend the Maturity Date, and thar | will have to repay the Note from my own resources

or find a lender willing to lend me Jneymoney 10 repay the Nole.
2, CONIMTIONS TO OPTION

IF 1 want to exercise the Conditional Péhnmwing Option al matwrily, certain conditions must be met us ol the Maturity Date.
These conditions are: (1) Fmust still be the bwner and occupant of the property subject Lo the Sceurity Instrument (the ' Property®);
(23 { must be carrent i iy moathly paywments and canmiot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; (3) neMeragainst the Property (except for taxes und special assessments not yel due and
payable) other than that of the Seeurity Instrument (e y xist; (4) the New Note Rate cannot be more than 5 perectitage points above
the Note Rate; and (5) 1 must make @ written regquest c-the Note Hotder as provided in Section § below.
3. CALCULATING THE NEW NOTE RATYE

The New Note Rate will be o fised rate of interest eqial to the Federal Nationsl Mortgage Association's required niel yield for
30-year fixed rute mortgages subject (o a 60-day mandatory denve’y commitment, plus one-half of one pereentage point (0.5%), rounded
1o the nearest one-cighth of one percentage point (0,125%%) (the ***ev Note Rate''). The required net yield shall be the applicable net
vield in effect on the date and time of day that the Noie Holder refeivcs notice of my election 10 exercise the Conditional Refinancing
Option. I this required net yield is not available, the Note Holder wils determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ais caleulated in Section 3 above is nol frzater than $ pereentage paints above the Note Rate and
all other conditions reguired in Section 2 above are satisfied, the Note Holder wit Gotermine the amount of the monthly payment thial
will be sufficient 10 repay in full (a) the unpaid principal, plus (b acerued but ul paid ipterest, plus {¢) all other sums [ will owe under
the Note and Security instrument on the Maturity Date (assuming my momthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equnl monthly parients, The result of ihis caleulation will be the
amount of my new principal and interest payment every month untif the New Nate (sl aaid.

8, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calenditr days in advance of the Maturity Dale ad advise me of the principal, accrued

but unpaid interest, and all other sums | am expeeted (o owe on the Maturity Date. The Note Fotder also will advise e that | may
exercise the Conditional Refinancing Option il the conditions in Section 2 above are mel. The Note Zolder will provide my payatent
record information, together with the name, title and address of the person representing the Note Flolde tha 1 must notify in order
10 exereise the Conditional Refinancing Option. I | meet the conditions of Scction 2 above, 1 may exeicie ae Conditionul Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to thy Matwrity Date. The More Holder will calculme the
fixed New Note Rate hased upon the Federal Nationai Mortgage Association's applicable published requires’ pzt yield in efTect on the
ditic and time of day notification is received by the Note Holder and as enleulated in Section 3 above. | will then nave 30 calesddar days
10 provide the Note Holder with aceeplable prool of my required ownership, occupancy and property lien stalug . B Jore the Matarity
Date the Note Holder will advise me of the iew interest rate (the New Note Raie), new monthly payment amount and & date, time
and place at which | must appear 16 sign any documents required 10 complete tie reguired refinancing. { understand the Note Holder
will charge me o £250 processing tee and the costs associated with updating the title insurance policy, it any.

RBY SIGNING BELOW, Borrower aceepts and agrees to the terms wind covenants contained in this Halloon Rider.
'

/4/ {Scal)

. édw _ e eer . (Seab

R RT D. UHQF -lorrower IFE Borrower

e e e e ameine o (Sea) e e e e e e A SeR])
-Boriower -Botrower

ISign Originat Oniy)

MULTISTATE BALLOON RIDER—Singie Family~Fannie Mes Uniform Inatrument form S188 12188 fpape 1ot ) page)
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