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N; NBD__ PARK KLUGE BANK_
5 1) Home Equity pchouh( RMe A
R
. This Mortgage is dated as of . _. ... July 1o 19 91 and is between M e TN TS e
e T TN T rsomjlljv;-lml as Trustee under a-Frus( 'Aggt:cmcm dated____ .~ N B L and
D~ <X "EDWARD A. BOYNTON AND BARBARA L. BOYNTON, HIS WIFE-——==<=—7“Mongagor")
‘and NBD: Park Ridge Bank . Park Ridge __ , illinois ("Morgagee™).

g Witnesseth:
Mortgagor has cxecuted a Revolving Credit Nowe dated the samie date as this Morigage payable to the order of Mortgagee (the “Note™) in the principal
amount of $.35,000,00======== (the “Line of Credil”}. interest on the Note shail be caicuiated on the daily unpaid principal balitnee of
‘the Note at thc per annum rate cqual 10 zero e { %) percent per annum in cxcess of the Variabie Rate index.
used in the Note and this Mortgage, *Variable Rate Index™ means the rate of interest, or the highest rate if more than one, published in The
Wali Stieet Journal in the “Money Rales” column as the “Pritme Rae™ on the last business day of each month for the preceding business day.
‘Ax used in the Notc and this Moriguge “business day" means uny day other thun a Saturday or Sunduy or generul legnl holiday on which The
" YWall Street Journal is not published. The effective date of any change in the Varinble Rate Index will be the Tirst duy of the next billing cycle
“afier the date of the change in the Variable Rate biddex. The Variable Rue Index niay fluctunte under the Note from month to month with or without
notice by the Bank 1o the undersigned. Any change in the Variable Rate Index will be applicable o all the outstanding indebtedness under the Note
whether from any past or future principal advanves thereunder. In the event The Wall Street Journal discontinues the publication of the “Prime
. Rate™ in the “Money Rates™ colurnn, the Mortgagec will select & comparable intcrest rate Index and will notify the Mortgagor of the Index sclecled.
“Tmerest afler Default, (defined below), or malurig of the Nate, whether by acceleration or otherwise, shall be calculuted st the per annum rate
equal to one (_1.00 %) percent per annum in excess of the Variable Rate Index. Mortgagor has the right to prepay
)l or any part of the aggrega’s wnpaid principal balance of the Note at any time, without penaity. The maximum per unnum rate of interest on

the Note will not exceed 18%.
" #To Be Deletzd When This Morgaie Is Not Excented By A Land Trust.

" Mortgagor promises Lo repay all amorais of principal and interest on the Note. On or before the payment date shown on the Morigagor's monthly
account statcment, the Mortgagor siall piy to the Bank the amount due in accordance with the payment option selected below:

08 Monthly payment equal to the accraer ‘ntercst on the Note,
{J Monthly paymenis cqual to one sixticth/(1#60th) of the principnl balunce outstunding on the Note or $10000, whichever is greater.

The entire unpaid balance of principal and intereis on the Note, if not seoner paid, shall be due und payable on . duly 19 , 1996 .
To secure payment of the indebteedness evidenced by the Noie and the Liabilities (defined below), including uny and all renewals und extensions
of the Note, Mortgagor does by these presents Conwvey, ‘arrant and Morlgaﬁe unto Morigagee, all of Morigagor's estate, right, title and interest
i the real estate situated, lying and being in the County ¢i= Coo and State of illinois, legally described g 1

Lot 150 in Tiburon planned unit-development plat in part of the East % 1 00

of the North East % of Section 1, Township 42 North, Range 10, East of
the Third Principal Meridian, end meit of the West 35 of the North West ¥
of Section 6, Township L2 North, Rurge 11, East of the Third Principal
Meridian in Cook County, Illinds recorsed July 8, 1977 Document Number
24004946 in Cook County, Illinois.

e ™ Bl BT @

;ns.,-'v .u;‘n 4,:,,'_,_-_“\,;:.):&,‘}}"' f;"h:“’"""" ﬁ

‘Commeon Address;__.__1900 Spring Rldge Drive. Arlingion Heighte, 1L 6000¢ &
Permanent Identification No.: 02-01-208-015%

.which is referred to hercin as the “*Premises”, wogether with all improvements, buildings, heredituments, appar.cnances, gas, oil, mincrils, eusements
focated in, on or aver or under the Premiscs. and all types and kinds of fixtures, including without limitution, all of the foregoing used to supply
heat, gas, air conditioning, water, light, power, refrigeration or ventilution {whether single units or centrally contrabed) andl all screens, window
shades, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or in the @?rimises or hereuflter erected,
instailed or placed on or in the Premises. The foregoing items are und shall be deemed a part of the Premises and a portion ¢4 e security for the Liubilities.

; The Note evidences a “revolving credit’ as defined in Ilinois Revised Further, Mortgagor covenanis and agrees as follows:

-Statutes Chapter 17, Paragraph 6405. The lien of this Mortgage secures 1. Moni .

Aokl ; il i . gagor shell (a) promplly repair, restorc or rebuild any
Eo’m:tfemg ;‘Lm::iéngi?cﬁ?ﬁ{:fa:‘:ca“%ﬁl?:, j:lr:'tuc:tg:“\]fcﬂlﬁ:?ég building or improvements now ot hereafier on the Prcmiscs_whiqh
on the date of the execution of this Mortgage, without regard to whether n:)xg'db?cuglq damagcd or be d?’;‘"”""’d: (b) kec? lhc‘Prcnfu»cshl'n
or not there is any advance made at the time this Morigage is cxecuted %d (mgtl on. ;:"e(::nfr?)?n nr:ypg:::':u:?l:;?::ﬂ c:t:gcp??:)r' p‘}?;‘r";:!n(r)lr t ;:
and “"‘:;ﬁ“’m mﬁ“rd. w Wh""‘ﬁr or Tt 'hicrc i any imlebtedness which have been disclosed 0 Mortgagee, security interests, fiens,
outstanding at the time uny advince is made. mechanics’ liens or claims for lien: (¢) pay when due any

indebtedness which may be sccured by a lien or charge on the
Premises, and upon request exhibit satisfuctory evidence of the
discharge of such licn or charge o Mortgagee; () complete within
u reasonable time any building or buildings nmow or at any time in
pracess of construction upon the Premises; (e) comply with all
requirements of all laws or municipal ordinagnces with respect o
the Premises and the use of the Premises; (D make no material
ulterations in the Premises, except as required by law or municipal
ordinunce, unless such alterations have been previously approved
in writing by Mongagee; (g) refrain from impairing or diminishing

Further, Morngagor does hereby pledge and assign to Mortgagee, all
leases, written or verbal, rents, issues, and profits of the Premises.
including without limitation, all rents, issues, profits, revenues, rayaltics.
bonuscs, rights and benefits due, payable or accruing, and all deposits
of money as advance rent or for security, under any and all present
and future leases of the Premises, together with the right, but not the
obligation, to collect, receive. demund, sue for and recover the same
when due or ble. Morigagee by acceptance of this Mortgage agrees,
#s a personal convenant applicable to Mortgagor only, and not as a
limitation or condition hercof and not available to anyone other than

M or, that until a Default shall occur or an event shall occur, which the value of the Premises,
tinder the terms hercof shall give 10 Mortgugee the right to foreclose 2. Mort

- ; ety il . gagor shall pay, when due and before any penalty attnches,
this Mortgage, Mortgagor may collect. receive and enjoy such avails. all genernl taxes, special taxes, specin) ussesSITIents, water taxes,

assessments or charges against the Premises. Morgagor shall, upon
written request, furnish to Mortgagee duplicaie paid receipts for
such taxes, assessments and charges. To prevent Default hereunder

Further, Morgagor docs hereby expressly waive and releasc sl rights

and benefits under and by virtue of the Homestead Exemption Laws

of the State of Illinois.

oaes ORIGINAL
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