Fi

L2 eet]

T

fo:-Likh o

vZR22707 &

oot TR

St

G99

UNOFFICILQC“Q&) '

BANK FromTy b N

1999 JUL 3% PN 2 14 91383840

[Space Above This Line For Recording Data] £
011887389
MORTGAGE

THIS MORTGAZE S Securily Instrument ™) is gIVen 0N o JULY 19, 1891 . ... . The
mortgagor isJOEN P CANGON AND MAUREEN A CANR WAN, BIS WIEE . oooirerensierneesraneennemmessansissions
(*Bearrower™ ) This Security Instrunyznt is given fo St. Paul Federal Bank for Savings . .. . . . . ...
which is onganized and u\ixlng unler the fws ol Unitedstatesofmnerica ............... ‘untl winnse l;;l;il'L'ss i\'
........................................... 6700 W, North Ave, (hicage, J2Lneis 80635, . ..
¢*Lender). Borrower owes Lender the privcipai sino W0, HUNDRED, TWENTY . TWO. THQUSAND,.. FOUR. HUNDRED....
AND. N0 ./100=m= e Dollars (118, $ ....2227400,00 . This debt is evidenced
by Bosrower's nofe dafed the same dite as this Secvasy Instrument (*Nute™), which provides for monthly payments,
with the fufl debt, i not mad cardier, due and payable oRUGRST X 202). - This Security nstrment

secures to Lender: ta) the repasment of the debt evidenced by the Note, with interest, and all renewals, exteasions it
madifications of the Note; (b) the payment of all other sumsiwith inkerest, advanced under parageaph 7 1o protec the
security of this Sccurity Instrument; and (¢) the perfonmance of Barover’s covenants snd agreements amder 1his Security
Instrument and the Note. For this purpose, Borrower does hereby modtssge, grant and convey 1o Lender the following
described property located in 16.8 0. . GO OOV Cuounty, linois:

10T 62 IN GALLAGHER AND HENRY'S ISHNALA SUBDIVISICN ITJIT NO.
7, BEING A SUBDIVISION CF PART C(F SECTION 2, TOANSHIE 235
NORTH, RANGE 12 EAST (F THE THIRD PRINCIPAL MERIDIAN, IN
COX COUNTY, ILLINOIS.

PIN. #27-02-204-010-0000

which has the address mB337LEGEkDLN ................................................ ORLAND. PARK...........c.coevvs .

{Sneer] [Cuy]
Ulinvis .. 80464................ (“Property Address”);
{741p Cinkef
ILLINOIS—Single Family—Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC . ST CLOUD, MN 56302 ¢1-800-367-234%) FORM MO- (4L 26491




1%

UNOFFICIAL COPY
7 S —

tsaind g fo £ 2ird) QG #10€ W02

-an9100 0 FUIAKT U1 JO SARP ()] UIYHAY JA0QE YUIOE IS SBOIMT JLT JO 2I0W 10 D0 IYRL 10 Ud| M Lgsnes
[EYS Jamosog] "usip a1 TUAINUSP 200U ¢ Ipmonog Aatd A 1apua] UNNNNSY] AIURISE SN 1240 Amoud urene {nw
Yo uaiy v oy 120fgns st Auadorg oy Jo wud Aue 1Ry SAUTULIIAP 12pUAT ] UDWIANSYE] LIND3E NN o) U ) Junemplogne
J9pUST 01 A1010NJSHES UMLHAIRR UR UDI| OYL JO IIPIOY SYI HECLY SMUNDAS (D) 10 1A T O JUALDDIIOIND DY) BIEVEST:
o1 aruado uotuido s Japua a1 ur yorgas sfirpaasosd (T3] U USI] AP JO ADNINJUD TSI SPURIDP Jo T4Q UM Y ey
POEOS U SISII0D () 3PUIT 01 AGEIdIIDT FPURL B L1 ud1E aY) £g pAIAs uenRIgo Mg o wotknd sur oF Funa ut sdaufe

{0) :JOMOLOE SSIUN WBLINISU] A0S sty 1040 A1oud sy yorgm uagy Aue adunmoxip Apdinand jeys rasoliog
sspuaun e aipy

Surauapias sihasas 1apuar] 03 ysnuny Andwoad gegs 1amorog “Apoanp siusiamd axouy <ayeur Jamouog i) dedvsed sup
sopun pied aq Of SJUNOLT JO SAANGU (1t 1apua] 0 ysiuwing Apduoad (eys Jamoitog s sed pamo vosaad a o {2z awn
uo way) Sud Jeys 1amoa10g Jauurw ey w pred sou o oz ydesdeaed vy papiaoad sauumo st o suonedngo asay Lud ppeys
ramouog Aur i s)uas punosd ao suswded ploYases| puUE UYL AIUNSAG S1Y) 1340 L1oud wiene vy yonpa Auadoag
A o1 agenque suonisodin pur sauty *salirys ‘sIduIssasse Csave) [ And gk sasonog  csuar] tsadaey)) cr

“310N FY§ JopUn aap ST ARy AU o1 e pue anp [pdioud 03 fgunog anp sadiu or spags iz yde
Japun ajquind sunoum 01 *punads 1MaN Ayl Japun anp safseys waw dedasd fuw o) fpay panjdde ag qpeys ¢ opue §osyde

Jopun 1opuan) £q paatanas siuawded (|1 astamddlo sapiacad mey ajquandde ssojuny  Nuswdeg jo uoeaddyy
UMLRIING] AIUINDDYG <1 AQ P

stuns i s paas ¢ ose s 1o uoiisinboae jo swn sy e sapud] &9 pyg spung Sue Spdde ey “Suadoud dy Jo opes
10 womsmbar Gy soud epuat] Auadold a1 31as 10 annbor s aapuay g ydeansed aapun g caapud'] 4q pay spungy
AU 1aaonrog ol pedgas Spduwosd [reys 1apuar] CRIDIIRISU] A1IN39G S1GE SG PRI SLns ()8 jo (g wanand uod g
UOAIISIP AOS §_ESPUTT 1P SIEATE A[IOW 231291 UTHT 23010 O 13 Hu3ap
M dn ayeut [pegs Jostosag UMD ap A dn ayTUE 01 SITSSI0AU now a4 1apud ] ol {ird RS assonog) asee goans
Ul pur FUNUM 1B 1aM5L0 £Inou os KT 1apuat] canp uaym swo] sorss g3 Sed o JudIIIms 1ou S aw Sur e aapaay
A4 P12y spung 2yl Jo unores g g e aqquoipdde Jo saudtaainbag Sy 1A 3DURPISIDE UL SPURLY SSIND M1 I0) dasiuing

a1 Wnea Jetys Japuat] ‘ary saeandde g piay aq 01 parnurad slunowe 3l paaca Japud] &g pay spung g g
JUAMINASUY DUNNAS ST

AqQ painaas sunis (it o LNIAS Puenippi se padpajd sae spun.g Sy capral sies Spung a1 o) BYIP YD yangs Joy aodind
1 pul SpUng Yl 01 SHAIP PURSGIPAID Fuesoys Spung 2l o Jununosde jemnee e Safar) Inoyit s SEamoaog 01 2R s
JAPUNT SPUB A1 UO Prrd Sq EYS 1S5EA101 IRYT 1A WOy tTuniam gt dAsEe {run apua] pue aasoaogg wpangg ap uo sEunLe»
10 1821016 KU Jamouog Sed o1 pannbas v jou [jrys sopuay spred aq of 1satann saxmbax sy spqestjdde jo apeor s usunasse
R SEAJUY ANTAIOI0 sapracad sy BJgRaddiL Su3Un (Eeo| SIS HONDAMUOD 11 ISP {g pash S3aIds Tnedal sep opnes
(ras wopuadapus ue Jog o8nys sam-auo v led G Janouog] dnnbag AR IApENT USRI WO TARITYD B YA a0 JopuaTy
spugad mep ageadde pue spung syl uo AR Jamelog] sAnd IDPUNTY SSIUN TSUIXIE woddNE A Smdjeras Jo unoosse
mo1s ap Fuizkjeue {peouue sspuny oy Surddde pui Supjoy oy dsmouog ARRNES 100 AN IAPUAT) S WOINT 2
Led o1 spunyg syt Addre peys 2apuan] “jurgl U0 GIOE TRIDPAY AU U SO THOINITISUE U 420N S1IApUST |1 apua hiTERLTRITIS]

£nua 10 Anustanaset “Louade prapa) 1 Ag PASH AT SHSOAIP ASOU W UGHNINSUL I Ul PI3Y sy (eys spuang ay )
~mi] ajqedjdde gas SounRpIOdst dl S84 IS0 20 SHIA] KON 1NN (0 SUMPRAdN D JO SATD JgruOse
PUT ZIBP JUDIIND JO SISRY S U0 AP SPUIG] JO JUNOWAE I GRLERISD ARIEL JAPHAT] "HINOW JASSS] M) paasxa m WML pnoLe
U UL SPUN PROY PUR 19DJ10D Al AUn W AW JAPUST (s ] NIUnOWIR 13853) v K138 SpUng aip o1 sajdde Bng s dagoue
SSApUN O VASTW.) PoY 22 1007 § OIS T OCIWN OF AULEGs] PAPUAUN ST L G] JO 12N SAampanold UdUdPRE ey
RO} [RIAPD] AYI JOPUN JUROIIE MMISA § Adaodog oy mambay £ios uno) 28eRuow paw|a1 A|RIAPa) ¢ 10) 1apUd] B junow
UINMULXEUT 3] PI2ING 0] 10U JUNRCIUE LR Ul SPUNY POy PUL 1IIJ[JOD Jatin) AU 1AL ADPUDT]  SWDIE wode,, PRjjes a0 sunap
asay] sumpnard asuvinsun afeduow Jo uswknd o nag ug prgdainmegd jo suoistaoad agE g SURPIONOE 1 Py
01 1monog Aq spqeled swms LU (1) prt tAuR {1 swnnuaid asueansng 2heTuow Lpeak () tiue g1 samnunad asnunsan poogy
Lpuak (p) swmnuasd saumnsuy padoad 1o parzey {peak 151 {ue e Znzdorg s uo siean punasd ao siuamsed plogases
Lok (g) Auadoug oy vo wdlf v st uatnIsy] (IN0AG Syl 10 U0 ETENE SR IS SIS ANE PUR waxam Ljanad
() 0f  (SPUng.) wns v png ue pied S10O210N 341 [1HUn CajoN 21 Japie anp s siusuded  Sppeow AUP oyl uo 43U o)

Kud [Jeys 1pm0Lcg 1apuar] £q JaAea uaila @ o1 10 swey aquandde o1 naligeg -asaransu] puw saxt | aa) spung g

“a108] 21y 1apun anp safieys aey pue wawi Sedasd {ur pue 10y M g PAMIPLL IGAP AU uo waraun pue jo pedhaunad s

anp uayam {ed £pdward jeys samonog sadaey) ajuc] pun Junpsedasg asaaep; pun edulg o uamseg

ISAG[[) ST 22U PUR JUEHDAUD JAPUDIT PULIIAEIING KNS NEADD) IWNHOIIN Y
<{uadord [rar Fuupsaod WAENsUE OUNANS WLOJIIN 13081000 o) uonmpaunl g suonees

PN YA SIHEHEAAOD WLOJIUIN-UOU PUER 38N [RENIU 10} SHIUSAGO WLOJIGN SDUIGIONY [RASIRISN] AR 10y S

P03 JO SIURIGUEINDUD A1 01 10FGRS *SPURLIDP Pue sunepd e wupsie Apadosd oy or cunap SUMIAT PUILAP P pam
SIURISEA EFAVGUOE] PIOIAS JO SIOURIGIIAIUD 10) 1dadNa *paidgquinduaun <i Luadosg ey pur KPAaGg Q) Sasioy pur neuad

~adnuow o1 igAu ayl sk puE PALIAEOY KGAUd SILISD ML JO Pasian IINJAT] SLI3AMOLIOE WY ST N G ) i snNdog)
Auadosd., g1 e wsumasy) GUnaag S ae o] pasiagag st IUeREn; A6 1o (O udlmasgg
Q3 a0 wotr S2ININg pre

AINADS i) G PADAOD BGOSR s suoippe pur sjuatwaoepdar v “Suadoad oy go med v oasges
‘spauruspndde spustuasea e pur cAuadoad 215 U0 PRI INEUIY O AOU STEMUDAGIIIL M P ML EHHINO ]

hiali e




Bl

UNOFFICIAL, GORY 4 ¢

24, Riders to this Security Instrnment. 1f une or mere riders are executed by Borrower and recorded together with
this Security Instrument, the covenans and agreements of cach such rider shull be incorporated into and shalt amend and
supplertent the covenants and agreements of this Secuity hastrument as it the vider(s) were a part of this Sccurity
Instrument, |Check applicable boxtes)]

X1 Adjustable Rate Rider [} Condominium Rider 1) 14 Family Rider
(0 Graduated Payment Rider ) Phanned Unit Development Rider 7] Biweekly Payment Rider
(7] Battoon Rider (] Rate [mprovement Rider {1 Second Home Rider

XL Other(s) [specify LOAN RIDER

By SiinING Braow, Borrower accepts and agrees 1o the terms and covenants cantained in this Securily Instroment

and in any rider(s) excemed by Borrower and recorded with it ? z
. « (Seal)

ﬂ JOHN P CAMVAN W:I‘lnrmwcr
Sacial Security Number jdl'ﬁo’j&‘S/ :

7@ .............................. /&M ....................... {Seanl)

MAUREEN A CANAVAN ~Rorrower
Social Security Number 3(40"5(9"’?7949

[Space Belaw T Line For Acknowledgment]

STATE OF lLLINOIS, . ({“ "2/ rertsseeeneers COUNY 882
...... M,éwm/(/(' t J/MG‘/ ..
aNDmry Public in and lnrs.udmunl and/state LCI’H lhm JOHN P ANAVAN
AND MAUREEN ANAW\N S

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

personilly known to me fo be the same person{(s) whmc MHIIELS) Loiririneircinisns e 0 s s eares s nvenss st s s
subscribed L the foregoing instrument, anpc.qrul hdnn. mclh;s lluy in person, and ackaewiedged that Thel .,

signed and delivered the instrument as . .. free and voluntary ac, ,(1' ihe uses and purposes lhucm

set fortlt, /
Given under my hand and officind seal, this /7 ..... S dnwéa:/ﬂp/
‘ / 7

My Commission expires:

ST PAUL FEDERAL BANK FOR SAVINGS
670G W NORTH AV
CHICAGO, 1L 60635

BANKERS SYSTEMS, INC , 51 CLOUD. MN S6102 (1 600 307 2041) FORMMD 1 1L 201 Foren 3018 990 tagr 6 070 pagest

OYRESETI6

) 011887389
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security ndaromens,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any pant of the Propenty or any nicress
in it is sold or transferred (or if a heneficial interest in Borrawer is sold or transerred and Borrower i aot i natursl persons
without Lender's prior written consent, Lender muy. at its option, require immediate payment i full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prokibited by federal faw as of
the date of this Security Instrumem,

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide i pertod
of not less than 3 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invohe any
remedies permitted by this Security Instrument without further notice or desind on Borrower.

8. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shadl have the night 1o hine
enforvement of thrs Sectrity Instrument discontinued at any time prier 10 the carlier of: (a1 5 days (or such other penod s
applicable law may specify for reinstaement) before sale of the Propenty pursiant 1o any power of sale contained m 1his
Security Instrument; or (by entry of a judgment enforcing this Security Instrument. Those conditions ire that Borrower: G
pays Lender o' sems which then would be due under this Security Instrument and the Note as if no aceeleration hiad
oceurred; (b) curesany defaull of any other covenants or agreements: {c) pays all expenses incurred in enforcing this
Security Instrumens including, but not limited 10, reasopable attorneys™ feess and (dy tahes such action as Lender may
reasonably require 1 sasure that the fien of this Secarity Instromen. Lender's rights in the Property and Borrower’s
obligation 1o pay the sumssecured by this Security Instrument shall continge unchanged. Upon seinstatement by Borrower,
this Security Instrument aaet 15 obligations secused hereby shall remain fully effective as it no acceleration hisd occwred.
However. this right 1o reinstate snzll notapply in the case of acceleration under paragraph 17.

19, Sale of Note; Changie-of Loan Servicer. The Note or a partial imerest in the Note tlogethier with this Securiry
Instrument) may be sokd one or mors imes without prior notice 10 Borrower, A sile may sesull in o change 1n the entity
(known as the *Loan Serviver™) that cibras nronthly payments due under the Note and this Secerity Instrument. There alse
may he one or more changes of the Loan Ssivicer unrelated 10 o sale of the Note. I there s achange of the Loan Senvieer,
Borrower will be given written notice of the change in accordance with paragraph 149 above and applicable Taw. The notice
will state the pame and address of the new Loar Servicer and the address to which payments should be nade. The notice will
also contnin any other information required by appicdbiz Taw.

20, Hazardous Substances. Borrower shal) sat cause or permil the presence., use. disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrowersiall not do, nor allow anyone else o do. anything affecting the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the preseice. use. o
storage on the Property of small quantities of Hazardous Subsumces that are generally recognized 16 be appropriaie to
normal residential uses amd o maintenance of the Property.

Borrower shali promptly give Lender writien notice of any_davestigation, claim, demand, Liwsunt or other action by
any gavernmential or regulatory agency or private panty involvieg the Property and any Hazardowss Substance or
Environmenta) Law of which Borrower has aciual knowledge, I Borrevr leams, or is nolified by any governmentat or
regulatory autherity, that any removal or ather remediation of any Hazsrdouy Sutstance affecting the Property is necessiy.
Bosrower shall promply take all necessary remedial actions ingecordance winsEpzronmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substanCes dofined as toaie or hizardous substances
by Environmental Law and the following substances: gasoline, kerosene. other fanimabiz”or toxic petrolerm products. toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldenivde. and radionctive materials. As
used in this paragraph 20, “Fovironmental Law™ means federal laws and Laws of the junsbiction where the Property is
located that relae o health, safety or environmental prolection.

Nen-EIsrors Covinasts. Borrower and Lender further covenant and agree as Tollow s

21, Acceleration: Remedies, Lender shall give notice to Borrower prior (o acceleratis silowing Borrower's
hreach of any covenant ar agreement in this Security Instrument (hut not prior to aceeleration voder paragraph 17
unless applicable law provides otherwise). ‘The notice shall specify: (a3 the defaults (hy the action vequired to core the
default; (¢) a date, not less than 30 days from the date the notice is given ta Borrower, by which the qelanlt must be
cured; and () that Failure to cure the default on or hefore the date specified in the natice may resulf in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Praperty. The nulice
shall further inform Boarrower of the right to reinstate after aceeleration and the right to assert in the foreclosure
praceeding the nun-existence of & default or any ather defense of Borrower to acceleration and forcclosure, 11 the
default is not cured on or befure the date specified in the potice, Lender at its option may require immediate payment
in fulf of afl sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shatt be entitled to collect all expenses incurred in pursving the remedies
provided in this paragraph 21, including, but not limited to, reasonable attarneys® Fees and cosls of title evidence,

22. Release. Upon payment of abl sums secured by this Security bnstrument, Lender shidl release tis Secarity
Instrument without charge to Borrower, Bormower shall pay any recordation coss,

23, Waiver of Homestead, Borrower waives afl right of homestead exemption n the Property

Form 3014 890 = oo
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5, Hazard or Property Insurance. Borrower shalt keep the improvenients now existing or hereafter erected on the
Psoperty insured against loss by fire, hizards included within the term “extended coverage™ and any other hazards, including
floods or TMeoding, for which Lender sequires insuranee. This insurance shatl be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shadl be chosen by Borrower subject to Lender’s
approval which shall not be unreasanably withheld. It Borrower fails to naintain coverage described above, Lender may, al
Lender's option, ubtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include o standard mortgage clanse.
Lender shall have the right te hold the pelicies and renewals, IF Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and senewal natices. [n the event of foss, Borrower shall give prospt notice 1o the insurance
sarrier and Lender. Lender may make prool of loss it ot made prompily by Bosrower,

Unbess Lender and Borrower otherwise agree i writing, insuranee proceeds shall be applivd to restoration or repair
af the Property damaged, il the restoration or eepair is economically feasible amd Lender's seeurity is not Jessened. 1 the
restoration ar repair is not coonomically feiible or Lender's security wonld be Jessened, the insuranee proceeds shall be

applicd W the sams secured by this Security Instruient, whether or not then due, with any excess paid 10 Borrower, [f

Borrower abeddors the Property, or does not answer within 3O days a notice from Lender that the insusimee carrier has
offered 1o seitle a<iainy, then Lender may colleet the inswranee proceeds, Lender may use the proceeds o repair or restore
the Property or 1o piy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Uniess Lender wid Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ot saozihly paytaents referred to in paragraphs Tand 2 or change the amount ol the payments. I
under pacagraph 21 the Propeny is acquired by Lender, Borrower's right to any insurince policies wnd proceeds resulting
from damage 0 the Property priar to the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the soygyisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leascholds, Borrower shall oceupy, establish, ind use the Property as Borrower's principal residence within sixly days after
the execution of this Securily Instrument sendsbail continue 10 occupy the Property as Borrower's principal residence for it
least one year alter the date of oceupaney, wipess Lender otherwise agrees in writing, which consent shall not be
anreasonably withheld, or unless exteituating circimadzaces exist which are beyond Borrower's control, Borrower shidl not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste an the Property. Borrower shadl
b 0y defaule ol any forfeiture action or proceeding, whether il or eriminal, is begun that in Lender’s good faith judgment
could tesult in forfeiture of the Property or athierwise nitesiadly impaie te lien created by this Security bosirament or
Lender's securily interest. Borower niy cure such a defausl mdasostate, as provided in paragraph 18, by causing the action
o proceeding to be dismissed with a ruling that, in Lender's good It determination, preclides forfeiture ol the Borrewer's
interest i the Property or other materal impaienent of e ien cieates® by this Security ostrument or Leader’s security
imerest, Borrower shall also be in default il Borrower, during the Gosn_application process, gave natenially false or
imaceurate informaiion or statements to Lender (or failed o provide Beater with any material information) i connection
with the loan evidenced by the Note, including, but not limited Lo, representicions concerning Barrower's occupancy of the
Property as a principal residence. I this Security Instrument is on o keasehold, sariewer shadt comply with atl the provisions
of the tease. 1 Borrower acquires fee title to the Property, the Jeasehold and the feetile shidl not merge unless Lender agrees
to the merger in wriling.

7. Profection of Lender's Rights in the Property, 1T Borrower Fails io perlhmthe covenants and agreciments
contained in this Security Instrusent, or there is o degal proceeding that may significaiths affeet Lender's rights in the
Property (such as a proceeding in baukiugicy, probate, for condemnation or forteitire or to enforze avs o regulalions, then
Lender may do and pay For whistever is necessary 1o prolect the vidue of the Propeny and Lender’s «zhis in the Property.
Lender's actions may include paying any sums seeured by lien which has priority vver this Security Yastiument, appearing
in court, paying reasomable atomeys” Jees and entering on the Property to make repairs, Although Lesgdanmay take action
under this paragraph 7, Lender does not have o do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowersceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeat, these amounts shath bear interest fram the
date of dsbursement at the Note rate and shall be payable, with interest. upon notice Trom Lender to Borrower requesting
payment.,
8. Mortgage Insurance. 11 Lender required mongage insurasce as @ condition of ntaking the foan secured by this
Security Instrument. Borrower <hall pay the premiums required 1o maintain the morigage insurance i effect, I for any
reason, the nortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shitll pay the
premiums required 1o obtain coverage substatially equivident to the mortgage insurinee previousiy in ellect, al o cost
substantially equivalent to the cost to Borrower of the nuwtgage insurance previously in effect, from an alternae mortgage
insurer approved by Lender, IF substantially cquivilent mortgage insorance coverage is not available, Borrower shall pay w
Lender vach monthh i sum equal (o one twellth of the yearly mortgage insurice preminm being paid by Borrower when toe
insurnee coverage lapsed or ceased 1o be ineffect Lender will accept, use wd retain these payments as a Joss reserve in licu

Form 3014_9/80 ipaye Lof b pugn 0
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this 1971y day of 199
end ts Incorporated Into and shall be deemad to amend and supplement the Mortgage, Dead ms? o} Security Deed

(the “Security ihstrurment’) of the same date given by the undersigned (the ‘Borrowar”) to secure Borrower's Adjustable
Rata Note (the “Note") to 5T. PAUL FEDERAL BANK FOR SAVINGS (the "Lendar") of the same date and covaring the

property described In the Security Instrument and iocated at:

8337 LEGEND LN, ORLAND PARK IL 60462

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALS0O CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreementa made in the Security (nstrument, Borrower
and Lender further covenant and agree as follows:

The Note, as amended, provides for changes

The Note provides for an Initlal interest rate of ..___ﬁis 0 % .
in the adjustable Interost rate and the monthly payments, a eg rate conversion option and transter provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datea

The adjustable 'rte.e2t rate | witt pay may change on the first day of anGusT 1, 1992
and on that day every 12ta minnth thereafter. Each date on which my adjustable interest rate could change Is called a

“Change Date.”

{B) The Index

Beginning with the first Chan(ie. Dzte, my adjustable Interest rate will be based on an index. The “Index" I8 the
monthly average yield on United Stales i reasury sacurities agjusted to a constant maturlty of one year, as made avallable
by the Board of Governors of the Fedaral tasorve Systemn. The most recent Index figure avallable as of the date 45 days

tefore each Change Date Is called the "Current Index.”
if the Index is no longer avallable, the 'iote Holder will choose a new Index that {8 based upon comparable

information. The Note Halder will give me notics ¢! *hs choica.

{C) Caiculstion ot Changes
caiculate my new Interest rate by

Befora each Change Date, the Note hotldar will
adding IWO AND THREE QUARTERS—-——- percentage points { » - o } to the Current Index.
Tha Note Holder will then round the result of this additionic'the nearest one-eighﬁf o”? on% parcentage point (0.125%).
Subject to the limits stated in Section 4(0) below, this rounded ar:ount wil be my new interest rate until the next Change

Date.

The Note Holder will then detarmine the armount of the monttiy payment that would be sufficlent 10 repay the unpaid
principal 1 am expeacted to owe at the Change Date in full on the Matu.ty Date at my new interest rate in substantially equa)
payments. The result of this calculation wili be the new amourt of my (nerthly payment.

(D) Limits on Interest Rate Changes

The interest rate that | am required 1o pay at the first Change Date wil 7.0l be greater than __ .
or less than 7.250 s———— |, Thereafier, my adjustable interest rate will r<vsr be increased or a&%ﬁ% AT any

single Change Date by more than THO- poinentage polnt(s) e& )
from the rate of Intarest | have been paying for the preceding 12 months. So long as ! hava not exercis Tﬂ?%vefslon
Option under Section 5 of this Note my Interest rate wili never be greater thad—...13 875 1;,—~— . Which I8 called the
“Maximum Rate.” After the first year ot my loan, my interest rate will never be less than.-7 350 g—- which Is called

the “Minimum Rate.”
(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly paymam
beginning on the first monthly paymant date after the Change Date untll the amount of my monthly payment changes agal

{F) Notice of Changos

The Note Holder wilf deifver or mail to me a notlce of any changes in my adjusiable interest rate and the amoug
of my monthly payment before the effective date of any change. The notice will inciude information required by law to
given me and also the title and telephone number of a person who will answer any question | may have regarding
notice.
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option 1o Converi to Fixed Rate

{ have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do
so. The “Conversion Optlon' Is my option to convert the interast rate ¢ am required to pay by this Note from an adjustable
rate with Interest rate limits 1o the fixed rate calculated under Section 5(8) below.

The conversion can take piace at any time during the term of my loan. The “Conversion Cate” will be the first day
of the month afier | have satisfied tha cornxitions below as determined by the Note Holder.

'CONVERTHILE AQJUSTABLE RATE RIDER -SINGLE FAMILY
IUASMARR 1 YR T-BiL.L INDEX




L

{t | want to exarcise the u!on'jn__l Ll(sl %:ILCOP be requirad by the Federal
donSittesidits purci ] thentisheno v n. | must also satisty thesé ™ .

Natlonal Mortgage Assoclation
condttions: (1) | must give the Note Hoider 15 days advance notice that | want to do so; (i) on the Conversion Date, | must

not be in default under the Note, or the Security Instrument; (ili) prior to the Conversion Date, | must pay the Note Hoider
a conversion fee of US ———5250.00 ; (V) | must sign and give the Note Holder any documents the
Note Hoider requires to sffect the conversion; and (v) | may have to pay an appraisal fee and prepay & pottion of the
principal balance of the loan under the following clrcumstances: If at loan origination, the principal amount is greater than
80% of the stated value of tha appraisal report obtained In connection with my loan and private morigage insurance from
a company acceptable to St. Paut is not in force in connection with the loan, then a new appraisal of the property securing
the loan may be required. | cannot exerclse the Conversion Option unless I pay an amount which is enough to reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appraisal’s stated value of the proparty.

(B) Calcuiation of Fixed Rate

My naw, fixed Interest rate will be equal to the Federal National Morigage Assoclation’s required net yield as of a
date and time of day specifled by the Note Holder for 30-year fixed rate mortgages coverad by appticable 60-dav
mandatory dellvary commitments, plus a percentage ranging from five-eighths of one percentage point (0.625%). to one
and ons-aighth percentage points (1.125%), rounded to the nearast one-sighth of one percentage point {0.125%), depend-
ing on the amount of the unpaid principal balance | am expected to owe on the Conversion Dale ggrguam 10 the following

schadule: Add: 0.625 % for unpaid balances of up to $191,
0.875 & for unpaid balances from $121,251 10$250,000 .
1.125 & for unpaid balances from $250,001 t0$750,000 .

if this required net ylud cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rale by using comparable Information. My new rate calculated under this Section 5(B) will not
be greater than 14.375°% , which Is the "Fixed Maximum Rate".

(C) New Payment Arount and Effective Date

if | choose to exercise tha Conversion Option, the Note Holder will detarmine the amount of the monthly payment
that would be sufficient to repay tha v.inaid principal | am expacted 1o owe on the Conversion Date In full on the Maturity

Date at my new fixed Interest rate lit substantially equal payments. The result of this calculation will be the new amount

of my monthly payment. Beginning ‘wun my first monthly payment after the Conversion Date, | will pay the new amount

as my monthly payment unti the Maturth’ Date.

12, UNIFORM SECURED NOTE

in addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”), dated the same date a: this Note, protects the Note Holder from possible losses that might
result i | do not keep the promises that | make in-¢//s-Note. That Security Instrument describes how and under t
conditions 1 may be required to make immediate paym~r. in full of all amounts t owe under this Note. Some of those

conditions are described as follows:

{A) Until | exercise my Conversion Option under the r.oncltions stated in Section 5 of this Adjustable Rate Note,
Uniforrn Covenant 17 of the Security Instrument Is describea .ms fnllows:

Transter of the Property or » Beneficlal Interest In Borrowar. If all or any part of the Property or any intaraest in
it is sold or transfarred (or i a beneficial Interest in Borrower Is sok. r ‘ransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at #ts option, requirr. immediate payment In full of all sums secured
by this Securlty Instrument. Howaever, this option shall not be exercised Fy *_ander if the exercise Is prohiblted by federal
law as of the date of this Security Instrument. Lender also shall not exwr.ics this option if: (a) Borrower causes to be
submitted to Lender information required by the Lender to evaluate the iiendez-transtoree as § a new loan ware being
made to the transferee; and $b) Lender reasonably determines that Lender's secirity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurtly Instrument is accepiable to Lender.

To the exient parmitted by applicable law, Lender may charge a reasonable 12e 22 a condition 1o Lendar's consent
to the [pan assumption. Lender also may require the transferee to sign an assumption agreement that is acceplable 1o
Lender and that obligates the transleree 1o keep all the promises and agresments mace in ine Note and In this Security
instrumant. Borrower will continue 1o be obligated under the Note and this Security instrumant unless Lender reieases

Borrower In writing.

%tcl’on to require immediate payment in full, Lender shalil give Borrowver .ictice of acceleration.

The notice shall provide a period of not less than 30 days from the date the notice is deliverao o r=aflad within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums rdrr to the expiration

-~ of tgls period, Lender may invoke any remedies permitted by this Security Instrument without furthe: “wiice or emand
on Borrower.

(B) If i exarclse my Convarslon Option under the conditions stated in Section 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Security Instrument described in Section 12{(A) above shall then cease 1o be in effect, and Uniform
Covenant 17 of the Security instrument shall instead be descri as follows:

Transfer of the Property or a Beneficial Interast in Borrower. I &ll or any part of the Proparty or any Intarest in
it Is sold or transferred (or if a bensficial Interast in Borrower is soid or transferred and Borrower |s not a natural person)
without Lender's prior written consent, Lender may, at lts option, require immediate payment in full ol all sums secured
by this Securlty Instrument. Howaever, this option I not be axercised by Lender if exercise Is prohibited by federal law

as of the date of this Security Instrument.

If Lender exerclses this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a paricd of not

less than 30 days from the date the notice is delivered or mailed within which Borrower mt:‘séfay all sums secured by
this Security Instrument. If Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies paimitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thie Adjustable Rate Rider.

If Lender exercises the o

OVSCReT6

JOHN P CANAVAN Borrowaer @mﬁu A CANAVAN Bofrower

Dl 0*(4 ?@M (Seal) W L/A/‘M«W} (Seal)
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LOAN RIDER

LOAN NO. 011887389
Dfﬁs NO- Ly 19, 1991

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower"”) to St. Paul Federal Bank For Savings (the “"Lender”) to secure & morigage
indebtedness: said Security instrument encumbers real property commonly described as:

8337 LEGEND LN, ORLAND PARK IL 60462

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that niotwithstanding anything contained in Uniform Covenant 21 of the
Security instrument, Lender 1s hereby autt onized to charge a reasonable lee for the preparation and delivery of

8 release deed.

2.} Borrower and Lender agree that if the Federalivaiional Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's /igh's under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

o QR

Borrower

2384 NOV 84

Ov8ESET6
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