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SEARS MORTGAGE CORPORATION ¢

2215 ENTERPRISE DR, < esmmmscmm

BUILDING B. SUITE 1502 O-L ..”vw
WESTCHESTER, IL 60153

51384734

[Spaco Abave This Line For Rocording Data])

MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on
The Mortgagor is L INDA DAY ALLEN, DIVORCED AND NOT SINCEREMARRIED

LENDER*S # 09-58-28830

JuLy 25,19 o

(*Borrower™). This Security Instrument Is given to

SEARS MORTGAGE CORPORATION ' .
which Is organized and existing unc.er-the laws of THE STATE OF OHIO , and whose

address Is 2500 LAKE COOKX RQAD, HI1VERKOQDS, ILLINOIS 60015
(*Lender*). Borrower owes Lender the principal sum of

Dollars (US. $ 145.000.00
Instrument (*Note"), which provides for montaly payments, with the full debt, I noi poid carlier, due and payable on

AUGUST 1, 1998 . Thls Serarity. Instrument secures to Lender: (a) the repuayrment of the debt
evidenced by the Note, with interest, and all renewels ‘extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 10 protect th e security ol this Securily Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Barrower does

hereby mortgoge, grant and convey to Lender the (ollowing described property located in
CooK County, Illinois:
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which has the address of 3851 MISSION HILLS ROAD UNIT 1068, NORTHBROOK [Stroet, City),
IHlinols 60062 (Z1P Code), (*Properly Address*);

TOGETHER WITH all the Improvements now or hercalter erccled on the property, and all cascments, rights,
appurtenances, rents, royalties, mineral, ol and gas rights snd prolits, wuler rights and stock ond ull {ixtures now or
herealter a part of thie property. All replocements and additions shall also be covered by this Securlty Instrument. All of the

{orcgolng s referred to In this Security [nstrument as the "Property.*

BORROWER COVENANTS thut Borrower is lowfully selsed of lhe estute hereby conveyed ontd has the right 1o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances ol record.
Borrower warronts und will delend gencrally the title to the Property aguinst oll ¢lalms and tdemancls, subject o any

encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use antg non-unkiorm covenants with
limited varlations by Jurisdiction to constitute a unilorm security instrument covering rea! property.

PMI CERTIF{CATE NUMBER - S%792224 PM! COMPANY - PM]|

ILLINGIS - Single Family « FNMA/FHLMGC UNIFORM INSTRUMEN? Form 3014 12/03
Pige Y ol 4 Al 53/0
M&'«'ﬂm—
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptily pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and asscssments which may attaln priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (¢) yearly mortgege
insurance premiums, if any. These ltems are culled “escrow items.” Lender may estimate the Funds due on the basis of
current dola and reasonable estimates ol future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall epply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, anzslyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to rmake such a charge. A cherge assessed
by Lender in connectlion with Borrower's entering into this Security Instrument to pay the cost ol an independent tax
reporling service shall not be a charge for purposes of the preceding sentence. Borrower ond Lender may agree in writing
that interest shall be pald on the Funds. Unless an agreement is made or applicsble law requires interest 1o be paid, Lender
shall not be required to pay Borrower any Interest or cornings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and deblits to the Funds and the purpose for which cuch debit to the
Funds was made. The Funds ure pledged as sdditionel security for the sums secured by this Security Instrument.

1{ the amount <! the Funds held by Lender, together with the future monthly pasyments of Funds payable prior 1o the
due dates of the rsuro v Htems, shell exceed the amount required to pay the escrow ltems when due, the excess shall be, at
Borrower’s oplion, eit:er promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds hrid by Lender is not sufflclent to pay the escrow items when due, Borrower shall pay to Lender eny
amount necessary to mrak~ 1'p the deliclency in one or more payiments as required by Lender.

Upon payment in [u}! o) all sums secured by this Security Instrument, Leader shull promptly refund to Borrower any
Funds held by Lender. It tnd<inarograph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the stle o! the Property or Its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit agsinst th< svins secured by this Security Instrument,

3. Application of Paymerdts. Unless appllcable law provides otherwise, sll payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to lute charges due under the Note; seccond, to prepayment charges due under the
Note; third, to amounts peyable under prragraph 2; fourth, to interest due; and last, to principsl due.

4. Charges; Licns. Borrower shall'pgny all taxes, assessments, charges, {ines and impositions attributabie to the
Property which may attain priority over this Security Instrument, and leaschold psyments or ground rents, if any.
Borrower shall pay these obligations in the mraner provided in parsgraph 2, or i not puid In that manner, Borrower shall
pay them on time directly to the person owed payinent. Borrower shall promptly furnish to Lender all notices of amoun's
to be pald under this paragraph. It Borrower nidlics these pauyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

rrower shall promptly discharge any lien waics %as priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secures by the lien in 8 manner acceplable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the len in. legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any par! ol the Property; or (c) secures {from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Securtty Instrument. I Lender determines that any part of
the Property Is subject to a lien which may attein priority ovar ihis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisly the lien or take-oré or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall Keep the improvements now. existing or hercalter erected on the Property
Insured against loss by fire, hazards Included within the term “extended coverage™ and sny other hazards for which Lender
requires insurance. This insurance shatl be maintuined In the samounis upr! for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-subject-to Lender's approval which shall not be
unreasonably withheld.

Al Insurance policies and rencwals shall be acceptable to Lender and shallinclvde o standard morigoge elause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender ail
reneipts of Enld premniums and renewa! notices. In the cvent of loss, Borrower shell give nrompt notice to the insurance
carrier and Lender. Lender may make prool of loss Il not made promptly by Borrower:

Unless Lender and Borrower otherwise ogree in writing, insurunce proceeds shall be'tpplict to restoration or repair of
the Properly damaged, it the restoration or repair is cconomically leasible and Lender's sccurity is not lessened. H the
restoration or repalr Is not cconomically feosible or Lender's security would be lessened, the insurence procecds shall be
applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess, paid 1o Borrower. 1f
Borrower abandens the Properly, or does not unswer within 30 doys a notice iromy Lender tha. the Ipsurance corrler hos
ollered lo settie a claim, then Lender moy collect the Insurance proceeds. Lender moy use the proccer's 12 repair of restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 3C-duy period will begin
when the notice Is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principsl shnlinol extend or
postpone the due date of the monthly payments relerred to In parogrophs 1 and 2 or chunge the amount of tac.sayments, 1
under paragraph 19 the Property Is scquired bf Lender, Borrower’s right to any Insirance policies and proceeds resulling
from dumuﬁc to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Securlty
Instrumentimmediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leascholds, Borrower sholl not destroy, damoge or substantially
chonge the Property, allow the Property to deteriorale or commit waste. 1f this Security Instrument Is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the icusehold and
fee title shall not merge unless Lender agrees (0 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge Insurance. |! Borrower fulls to perform the
covenants and agreements contalned in this Securlty Instrument, or there Is o legul proceeding that may stgnillcantly allect
Lender’s rights In the Property (such as o procecding in bunkrupicy, probate, for condemnation or lo enlorce laws of
regulations), then Lencler may do and pay for whatever is necessury to protect the value of the Property and Lender’s rights
In the Property. Lender's actions may include paying any sums secured by o lien which has priorily over this Security
Instrument, appearing In court, paying reasonable attorneys’ lees and entering on the Property to make repalrs. Although
Lender may take action under this paragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this parngroph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other termis of payment, these emounts shall bear interest from
:zau%::fngoim d;:?:rfcmcnt ot the Note rale and shall be puyable, with interest, upon notice from Lender 1o Borrower

nt.
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11 Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in elfect until such time as the requirement for the
lnsurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon snd Inspections of the Property. Lender shalt
give Borrower notice at the time ol or prior to an inspection specilying reasonsble ceuse for the inspection,

9. Condemnation. The proceeds of any sword or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or ior conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of 8 partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the prceeeds mulliplied by the following (raction: (a) the total smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

id to Borrower.
- I{ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an awsard or scitlca claim {or damages, Borrower fails to respond 10 Lender within 30 days after the date the notice Is given,
Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Seeurity Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, ony opplication of proceeds to principal shall not extend or
postpone the dueaale of the monthly payments referred to In parographs | and 2 or chunge the amount of such payments.

10. Borrower P/at Released; Forbearance By Lender Not a Walver. Extension of the time {or payment or
modification of amor’ization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower s’ r.ot operste to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reovired 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise moaif; amortizationof the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or 2ocrower’s successors in interest. Any lorbearance by Lender in exercising any tight or remedy
shall not be & walver of or preciudz ihe exercise of any right or remedy.

11. Successors and Assigis 8cund; Joint and Several Liability; Co-signers. The covenan!s and sgreements of
this Security Instrument shall birid and benetit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenentsane aereements shail be joint and several. Any Borrower who cosigns this Security
Instrument but does not execute the Neierwa) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under -t terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Securlty Instrumedit; ard (c) agrees that Lender and any other Borrower muy agree 10 exiend,
modify, forbear or make any accommodastions with regard (0 the terms of this Security Instrument or the Note without
that Borrower'’s consent.

12. Loan Charges. ! the loan secured by this Security Instrurnent is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so thai (ha_interest or other losn charges collected or 1o be collected In
connection with ihe loan exceed the permittled limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and /o) uny sums already collecled from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender mwuy choose to make this refund by reducing the principal owed
under the Note or by making a direct-paymen! to Borrower. 1 5 refund reduces principal, the reduction will be treated as 2

partiol prepayment without any prepayment cherge under the Nuic

13. Legislation Affecting Lender’s Rights. [f enactment o r4riration of applicable laws has the eflect of rendering
any provision of the Note or this Security Instrument unenlorcestic ricarding to its terms, Lender, al Hs oplion, may
require immediate payment in {ull of all sums secured by this Security irstrument and may invoke any remedies permitied
by paragraph 19. 11 Lender exercises this option, Lender shull take the stepscpeciiied in the second paragraph of paragraph
17.

14. Notices. Any notice to Borrower provided for In this Security Instiumen? shall be given by delivering 1t or by
malling 1t by first class mali unless applicable law requires use of another misibod. The notice shall be direcled to the
Property Address or any othar address Borrower designates by notice to Lender. 4nt notice to Lender sholl be given by
first class mall to Lender’s address stated herein or any other address Lender designates Uy notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower>r-Lander when given as provided
in this paragraph.

15. Governing Law; Severability. This Securlly Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provisicn or clause of this Sseurity Instrument or the
Note conlflicts with applicable law, such conflict shall not alfcet other provisions ol this Sccurlly Instrument or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Sccui't!; snstrument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy ol the Nole and of this Securlarinstrument.

17. Transler ot the Property or a Benclicial Interest in Borrower. If ali or any part of the Pronerty or any
interest in it is sold or transferred (or if & benelicial interest in Borrower s sold or tronsferred and Borrower Is. 1ol o natural
person) without Lender’s prior written consent, Lender may, at its option, require immediste peyment In Jull of ali sums
sccured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal low os of the date of this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shull provide 8 period of
not less then 30 days lrom the date the notice Is dellvered or miniled within which Borrower must pay !l sums secured by
this Securlty Instrument. [f Borrower falls to pay these sums prior 10 the espiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower meets certoin conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the esrlier of: (a) S days (or such other period as
spplicabie jaw may spccl!g lor reinstatement) before sale of the Property pursusnt to any power of sale contoined in this
Security Instrument; or (b) entry of o jJudgment enloreing this Seeurity Instrument. Those conditions ure that Borrower: (4)
Fo{s Lender all sums which then would be due under this Sccur!l;' Instrument snd the Note had no acceleration occurred;
b) cures any default of any other covenants or sgreements; (¢) pays all espenses incurred in enforcing this Sccurlity
Instrument, Including, but not limiled Lo, reasonable attorneys’ fees; and {¢i) tukes such sction as Lender may reesonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower’s obligation to pay
the sums secured by this Security [nstrument shall continue unchanged. Upon reinstaiement by Borrower, this Securily
Instrumentand the obligutions secured hercby shall rernein fully effective as if no accelerstion had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under parsgraphs 13 or 17,

@R AL oo oo 3 01 o s, o




UNOFFICIAL COPY




UNOFFICIAL: COPY .

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19. Accelcration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement In this Sccurity Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless npplicable law provides otherwise). The notice siall specify: (n) the default;
(b) the actlon required to cure the detault; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the delault must be cured; nnd (d) that fallure 1o cure the delault on or belore the date
specilled in the notice miny result in aceeleration of the sums secured by this Sccurity Instrument, loreclosure
by judicla!l proceeding and sale of the Property. The notice shall further informy Borrower of the right to
rcinstate olter accelerntion and the right to assert in the {foreclosure proceeding the non-existence of a deloault or
any other defense ot Borroser to acceleration und foreclosure. 1 the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demond and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, recasonable attorneys' fees and costs of thieevidence,

20. Lender in Possession. Upon acceleration under paragroph 19 or abundonment of the Properly und st any time
prior to the expiration o! any period ol redemption following judicial sule, Lender (in person, by agent or by judiclally
appolnted receiver) shall be entitied to enter upon, ke possession ol and munuge the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied lirst to payment of the
costs of managercat of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bondzand reasonsble attorneys’ lees, and then to the sums secured by this Security Instrument.

21, Release. IZpon payment of sll sums sccured by this Security Instrument, Lender shall release this Security
Instrument without cliarije 1o Borrower. Borrower shall pay any recordation costs.

22, Waivers of riozavstead, Borrower watves all right ol homesteead exemplion in the Property.

23. Riders to this Szeranlty Instrument. [ one or more riders are executed by Borrower and recorded together with
this Security Instrument, thie covenants and agreements of cuch such rider shall be incorporated into and shell amend and
supplement the covenants ard rgreements of this Security Instrument as il the rider(s) were a part of this Security
Instrument. [Check applicable boxles)]

Adjustable Rate Rider g Condominium Ricér 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Other(s) [specify]

BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenra’z.contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with It. ~

Witnesses: L . . )
.d/ﬂnuu(/(e ﬁ%uécn \fl A _m—(s«n)
UINDA DAY ALLEN

*Borrower

(Seal)

*Borrower

(Scal) (Seal)

-Borrower *Borrower
[Space Below This Line For Acknowledgmont] ¥

STATE OF ILLINOQIS, County ss:

. (' ea. cw/é-
L othe oo mac (/,, oo » 8 Nolary Public in ond lor said county and state do hereby certify
t N (
Linda Day Allen , personally known 1o me 1o be the same person(s) whose name(s)
subscribed to the loregoing instrument,appeared belore me this day in person, and acknowledged that s he signed

and dellvered the said instrument as her free and voluntary act, {or the uses and purposes therein set forth.
Given under my hand and officle! seal, this 23 5 {-A_ doy of g ol 19 €y

My Commission expires: [Uyumlf/’i(l. e/ P //

Notary Public

that

This Instrument was prepared by: " OFFICIAL SEAL *

LINDA §. CENO ANNE T
WESTCHESTER. IL 60153 NOTARY PUBLIC STATE 6?'.&’.?.5’.9

MY COMMISSION EXPIRES 6/17/92
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Address of Real Estate: 3851 Mission Hills, #106B, Horzchbrook, IL 60062
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LENDER'S 0 09-58-28830

BALLOON RIDER
(CONDITIONAL RIGH TO REFINANCE)

THIS BALLOON RIDER is mado this 2514 doy of JULY ,19 91 ,
ont is incorporatod into and shall be doamod to amond and supplomant the Mertpago, Dood of ‘I'rust or Dood 10 Socure
Dobt (tho “Socurity Instrumont”) ol the samoe date givon by tho undorsignod (tho “Borrower*) to secure tho Borrower's
Noto to SEARS MORIGAGE CORPQRATION, AN OWIO CORPORATION

(tho “Londor")

of tho samo date and covoring tho proporty doscribod in tho Security Instrument and locatod at:
3851 MISSION HILLS ROAD UNLT 1068,
HORTHBROOK, ILLINGIS 60062

(Property Addross)

Tho intorost rato stated on tho Nolo is callod the ,"Noylo Rato.” T'ho doto of tho Note is called the “Note Dato.” |
undorstand tho Londor may transfor the Noto, Socurity Inatrumont nnd this Rider, Tho Londor or anyono who takos tho
Nt;‘.:an'\‘o S;‘curitl‘ !Iéulrumonl and this Ridor by translor nnd who is ontitled 1o rocoive payments undor the Note ix
callod tho “Nole Holdor.”

ADDIT/ONAL COVENANTS. In addition to tho covonants and agrooments in the Socurity Instrumont,
!Borrowor ond ’;‘m.gor l)urlhor covonant and agroo au lollows {dospite any thing to the contrary containod in the Socurity
astrumont or ths NMate):

{.CONDITIONAL XIGHT TO REFINANCE

At tho maturity: duto of the Noto and Socurity [nstrumont (the “Maturity Dote™), 1 will bo able to obluin a now
lonn (“Now Loon") witk'a paw Maturity Data of , SAUGUS ) , 20 21 . and with an intorost
rolo oqual to the "Now Mot Roto™ dalormined in nccordance with Soction 3 below if all the conditions providoed in
Soctions 2 and S bolaw are inzi {the “Conditionnl Relinancing Option"). If thosoe conditions aro not met, | undorstand
that tho Note Holdor is uiidor no nbligntion to rofinance or modily the Nouto, or to oxtond tho Maturily Dato, and that |
will havo to ropay tho Note {rom m)’ own rosourcos or find a londer willing to lond mo tho menoy' Lo ropuy the Noto,

2, CONDITIONS TO OPTION . . , . ) -

14 | want 1o oxercise the Conditiunal Relinancing Oplion al malurity, cortnin conditions must be mot as of tho
Maturity Date, Thoso conditions aro: | 1) | must still bo tho ownor and occupunt of tho prog«rty subjoct to tho Socurity
Insteumont (tho “Proporty'); (2) | musi'bs curront in my monthly paymonts and cannot have boen more than 30 days
Into on any of the 12 schodulod monthly ya* mants immeodintoly grocod'mg the Muturne- Date; (3) no lion against the
Proporty (oxcopt for taxos nnd spocial nssossrionts not yot due and payable) othor than {hat of the Socurity Instrument
may oxist; (1) tho Now Noto Rato cannot be razer than S;orconlago paints abava the Noto Rate; and (5) I'must make a
writton roquost to tho Noto Holdor as provided ik S oction S bolow,

3. CALCULATING THE NEW NOTE RATE
The Now Noto Rato will be n fixed roto of intorcutonuul to the Federal Nutional Mortguge Associntion's roquired
nat yiold lor 30-yoar {ixed rate mortgnges subject lo a X0-Jay mundatory delivery commitmont, plus ono-hall of ono
;f.orconlngc point {0.57%), rounded 1o the noarest one-oighiii =1 onn percantuge poini (0.125%) (the “Now Note Rate”),
ho roquired not yiold shall bo tho applicable not yiold i nltr=t on the data and time of day that tho Noto Holder
recoives notice of my oloction to oxorcise the Conditional Relinunc ne Option, [ this requirod net yield is not availablo,
tho Noto Holdor will detormino the Now Note Rate by using compurs.ule information,

4. CALCULATING THE NEW PAYMENT AMOUNT ‘

Providod tho Now Noto Rate as calculated in Section 3 nbove is nol g-oaiar than 5 percontago points nbovo the Noto
Rate and all other conditions roquired in Section 2 abovo are satislied, th( Nots Maldor will dotormine the amount of the
monthly payment that will bo sufficiont to ropay in lull (a) tho unpaid principal, plus (b) nccrued but unpaid interost,
plus (c} all othor sums [ will owe undor tho Noteand Socurity Instrument on't),o Maturity Dato (assuming my month!
paymonts thon aro curront, as roquirod undor Scction 2 abave), ovor tho torm af k> Now Noto at tho Now Note Rato in
equal monthly payments. The rosult of this coleulation will be tho amount of ny ruw principal and interest payment
ovory month until the Now Noto is fully paid.

- 91284734
S.EXERCISING THE CONDITIONAL REFINANCING OPTION

. Tho Note Holder will notily mo ot least 60 calondar days in advanco of the Maturity Sato and advise mo of the
principal, accrued but unpaid intorost, and oll other sums [ am expocted ta owo on the Matuzity Date, Tho Noto Holder
alsc will adviso me that Lmny oxerciso the Conditionsl Relinancing Option il tho conditions.in Le<vion 2 ubove are mot,
The Note Holder will ﬁovxdo my payment rocord information, togethor with the namo, title apd s id-vss of the porson
ropresonting the Note Holdor that T must notify in ordor to exercise the Conditional Refinancing Option, 1 | moot the
conditions of Section 2 above, I may oxorciso the Conditional Refinancing Option by noli(yinﬁ the s\":h Holdor no tater
than 45 calondar days prior to tho Maturity Date, The Noto Holder will calculato the {ixed Now Nuta Puto bused upon
tho Fedoral National Mor:Fago Association's applicablo published required not yield in olfoct on the duts and time of
day notilication is recoivod by tho Note Holder and as caiculated in Section 3 above, | will thon have 30 calondar days to
provido the Nole Holder with accoplable proof of my roquired ownorship, occupancy and pro rly lion status, Boloro
tho Maturity Dato tho Note Holder will advise mo of the now intorest rate (the New Noto Rate), now monthiy payment
amount and a dato, timo ond ﬁl“o at which [ must nppoar to sign any documents roquired to complote the required
rolinancing. | undorstand the Note Holdor will chargo me o $250 processing foe and the costs associnted with u ating
the titlo insuranco policy, il any,

BY SIGNING BELOW, Borrowor accopts and ngroos to the torms and covonanis contained in this Balloon Ridor.

‘\/_ é; A ,ﬁfg E’ g?&{) (Soal) (Soal)
i LINOA DAY ALLEN -Borrower -Borrower

{Soal) (Soal)

“Borrowoer *Borrowor
ISign Originel Oalyl}
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LEMDER® #: 09-58-28830

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mudo this 257N day of JuLy , 1991 .
and ig incorporatod into nnd shall bo doomod to amend and supploment the Mortgngo, Doed of Trust or Security Dood
(tho "Socurity [nstrumont”) of tho same dato pivon by tho undorsigned (tho “Borrowor") to socuro Borrower's Nole to

SEARS MORTGAGE CORRORATION, AN OMIO CORPORA!ION
{tho* Londor")

of tho samo dato and covoring tho Proporty described in the Socurily Instrumont and located nt:
3351 MISSION HILLS ROAD UNIT 1068, NORTHBROOX, IL 80062

[Proporty Addross)
Tho Property includes o unit in, togothor with nn undividod intorost in tho common eloments of, a condominium project
known as: MISSION HILLS

[Namo of Condominlum Projot)

(tho "Condomiaium Projoct"). lf tho ownoars nssocintion or other ontity which ucts for the Condominium Projoct ( the
"Ownors Assocint'nn®) holda titlo to proporty lor the bonofit or uso of 1ix membors or sharoholdorw, tho Proporty olso
includos Borrow=:""intorost in the Ownors Asxocintion and the usos, procoods and benolits of HBorrower's intarost,

CONDOMININM COVENANTS, in addition to tho covonanis nnd agroomonts made in the Socurity
Instrumont, Barrowor und Londer lurthor covenant and agroo as follows:

A, Condominiurs Qiligntions, Barrowor shall partorm ull ol Horrower's obligntions undor the Condominium
Projoct's Constituent Doermenty, The “Conxtituont Documonts® are tha: (i) [Doclurntion or any othor documont which
cronlos the Condominlum Priizct; (i1) by laws; (iii) codo ol rogulutions; and (iv) othor onuivalont documonts, Borrower
shall promptly pay, whon due, al'luos and axsessmonts imposed pursuant to the Constituont Documonts,

B. Hnzard Insuranco. 30 icng o tho Ownors Associntion maintaine, with a gonornlly wnccopted insuranco
carrior, o "mastor" or “blankol~ jolicy on tho Condominium Projoct which is sntislactery to Lendar snd which
providos insuranco covorngo in tho amuuniy, lor tho poriods, und nguinst the hazards Londor roquires, including lire
and hazorde inatuded within tho torm *oxtondoed covorage,” thon:

(i) Londor waivos tho provision in Unilorm Covenant 2 lor tho monthly paymont to lLonder of
ona-twollth of tho yoarly pramium instatlineutzfor hazard insurance on the Proporty; nnd

(ii) Borrowor's obligation undir 'Jeiform Covenant 5 lo maintnin hnzard insurnnco coverago on the
Proparty is doomod sntisliod to tho oxtont that th: coquired cavorage is providoed by tho Owners Association policy.

Borrowor ghall give Lendor prompt notico ¢l anv.lapso in roquirod hazard insuranco covorugo,

in the ovent of o distribution of hazard ingurarce procoods in liou of routorntion or ropair following o loss to the
Proporty, whother to the unit or to common oloments, any nrocoonds payablo to Borrowor are horoby ssxignod and shall
be paid o Londor for application jo tho sumy securad by (ho Socurity [nstrumont, with any oxcess paid to Borrawor,

C. Public Linbility Insurance, Borrower shall W' such nctions ns may boe roasonable to insure that the
Ownory Asuociation maintaing n public linbllity insuranco policvinccoptabloe in form, amount, and oxtont of covarage to
Londer.

D, Condomnation, Tho procoods of any award or clnim’ f4r damogos, diroct or consoquentint, payable to
Borrowor in connection with any condomnation or athor (nking of »)iz¢ any part of tho Property, whothor of the unit
or ol tho common oloments, or for any convayance in liou of condomantici, aro horoby assignod and shall be paid to
Londor. Such procrods shall bo spplied by Lendor to tho sums socurcd by tho Socurity Instrument asg provided in
Uniform Covenant 9,

E. Londor's Prior Consont. Borrowor shall not, oxcopt altor notico’t5 Lander and with Londor's prior written
consont, oither ?ar\ition or subdivido tho Proporty or consont to:

(i) the abandenment or torminaticn of the Condominium Project, xcint inr nbandonmont or tormination
roquired Ly law in tho caso of substantial dortruction by liro or othor cosual'y or in the caso of o taking by
condomnation or ominent domain;

(ii) any amendmont to any provision of the Constituont Documents if tlie pr=vision is for the oxXpross
benolit of Londor;

(iil) termination of prolossional munagomont and assumption of soli*munrjoiunt of tho Ownors
Associntion;
or 51384734

(iv) any action which would have tho offect of rondoring the public linbility (insuranco covorage
maintained by the Ownoers Associntion unaccoptable to Londor.

F. Romodios, | Borrowor does not pay condominium duos and nssossmonts whon duo, thon Lundor may poy
thom, Any amounts disbursed by Londor undor this paragraph I shall bocomoe additional debt of Borrowor securod by
the Socurity Instrumont, Unloss Borrower and Londor ngroe fo other torms of paymont, these amounts shall bear
intorast {from the duto of disbursomont ot tho Noto rato and shall bo payablo, with interost, upon notice from Lender to
Borrowor roquosting paymont.

g‘g SIGNING BELOW, Barrower accopts and agroos fo tho torms and provisions contnined in this Condominium
ider,

N

7 . ) (Seal) {(Seal)

LINDA/DAY ALLEN -Borcowaer *Borrowor

(Scal) (Seal)

*Borrowor *Borrower

{5ign Original Ontyi
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