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MORTGAGE

THIS MURTGAGE (“Sceurity Instrument") is given on 17th day of July, 1991,
The martgagor s ALAN P. STARKS AND DAWN L. STARKS , HIS WITFE

{(“Borrower"),
This Sceurity Instrument s given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which i

orgunized and existing wnaer 2o laws of the Stute of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO.
BOX 800089, DALLAS, TEXAS ) 75251

(“Lender”).
Borrower owes Lender the principal 2 of NINETY SEVEN TUHQUSAND THRERE HUNDRED und NO/100-<---Dollues

(U.S. $ 97,300.00). ‘This debt i evidercea by Borrower's note duted the sume date as this Security Instrument (*Note"),
which provides for monthly puyments, with the {ull debt, it not puid earlier, due ond puyable on August 1, 2021, This
Sccurity Instrument secures to Lender: (4) (ko repayment of the debt evidenced by the Note, with interest, und all
renewals, extensions und maodifications of vhe MNotey (b) the payment of all other sunw, with interest, advanced under
parngraph 7 1o protect the securlty of this Sceviity instrument; and (¢) the performince of Borrower's covenunts und
agreements under this Security Instrument and tie Neie,  For this purpose, Borrower does hereby mortgnge, grant and
convey to Lender the following deseribed property Hisaed in COOK County, Nlinois:

LOT 16010 IN WEATHERSFIELD UNIT NUMB<C 6, BEING A SUBDIVISION IN SECTIONS 27 AND
28, TOWNSHIP 41 NORTH, RANGE 10, EAST CF 'I' 1B THIRD PRINCIPAL MERIDIAN, ACCORDING
TQ THE PLAT THEREOF RECORDEDR IN THE KEZORDER'S OFFICE OF COOK COUNTY, ILLINOIS
ON FEBRUARY 13, 1969 AS DOCUMENT NUMBER 1756244 IN COOK COUNTY, ILLINOIS.
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which has the address of 611 RUSSETT COURT,

Streat) S(gﬁAUMBURG.
Hlinots lZ‘i%) tl:g’}ﬂ (“Property Address");

TOUETHER Wrrtl all the improvements now or hereafter erected on the property, and all casements,
uppurtenunces, and fixtures now or herealter o part of the property.  All replacements and additions shnll nlso be covered
by this Sceurity Instrument. All of the foregoing is referred to in this Sceurily Instrument ns the “Property.”

BORROWER COVENANTS thut Borrower is luwfully scised of the estate hereby conveyed und has the right o
mortgage, grant and convey the Property und that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all cliims und demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts Mth
limited vurmmm by jurisdiction o constitute n uniform security instrument covering real property.

ILLINOIS - singie Famlly - Fannie Mas/Freddio Mac UNIFORM INSTRUMENT Form 3014  §/90 (e C of § pages)
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Borrower shall be in defoult iff any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materinlly impair the licn created by this Sccurity
Instrument or Lender's security interest.  Borrower may cure such o default and reinsiate, us provided in paragraph 18,
by causing the action or procecding to be dismissed with a ruling that, in Lender's good fuith determination, precludes
forfeiture of the Barrower's interest in the Property or other muierinl impairment of the lien created by this Sceurity
Instrument or Lender’s security interest,  Borrower shall also be in default if Borrower, during the loan application
process, gave materinlly fulse or innccurate information or stutements to Lender (or fuiled to provide Lender with any
material information) in conncetion with the loan evidenced by the Note, including, but not limited to, representations
cancerning Barrower's occupancy of the Property as o principal residence.  IF this Sccurity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschoid
und the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender’s Rights In the Property, I Borrower [{uils to perform the covenunts and agreements
contained in this Sceurity Instrument, or there is a legal procecding that may significantly uffect Lender's rights in the
Properly (such as a proceeding in bankruptey, probuate, for condemnation or {orf{eiture or to enforee luws or regulations),
then Lender muy do und pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions muy include paying uny sums secured by a lien which has priority over this Security instrument,
uppearing in court, paying reasonable attorneys' fees und entering on the Property 10 make repairs. Although Lender
may tuke action under this puragraph 7, Lender does not huve to do so.

Any amounts disbursed by Leader under this puragruph 7 shall become additional debt of Borrower secured by
this Sceurity Instrzinent. Unless Borrower und Lender agree 10 other terms of puyment, these nmounts shuil bear interest
from the date of disbursement at the Note riate and shall be payable, with interest, upon notice from Lender to Borrower
requesting ‘payment.

8. Mortpuge msurance, 11 Lender required morigage insurnnce us u condition ol muking the loan secured by
this Sceurity Instrumeni. Sorrower shall pay the premiums required to malntain the mortgage insurance in clfect. If, for
uny reason, the mortgegs fosuranee covernge required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required 10 oblidn. coverage substumially equivalent to the morignge insuranee previously in effeet, at u cost
substantinlly cquivalent to thu.cosiito Borrower of the mortgage insurance previously in effeet, (rom an alternute morigage
insurer approved by Lender, 1 svastuntially equiviient mortgage insurance covernge is not uvuilable, Barrower shall pay
to Lender ciich month a sum eoual to one-twellth of the yeurly morigage insurnnee peemium being puid by Borrower
when the insurunee covernge lapsed or seased to be in effect. Lender will aceept, use and retuin these payments os o
loss reserve in licu of morguge insursscr. Loss reserve puyments may no longer be required, at the oplion of Lender,
il mortguge insurtinee covernge (in the tmovs=iund for the period that Lender reguires) provided by un insurer approved
by Lender agaln becomes availuble and is obwined. Borrower shall pay the premiums required 1o muintain morniguge
insuratnee in clfeet, or to provide a loss resesesuntil the requirement for mortgage insuronce ends in nccordance with
any written agreement between Borrower and Leader or applicable luw,

9. Inspection. Lender or its agent may ke seusonable entries upon and inspections of the Property,  Lender
shall give Borrower natice it the time of or prior i0:n inspection specifying rensonable cause for the inspection.

10, Coundemuuntion, The proceeds of any nward ot chim for damages, direet or consequential, in connection
with aay candemmiion or ather tking of any part of the Property, or for conveyuncee in licu of condemnation, ure hereby
assigned und shall be puid to Lender,

In the event of u 1ol wking of the Property, the proceeds shall be upplicd 1o the sums seeured by this Seeurity
Instrument, whether or not then due, with any excess puid 10 Borrower, In the event ol o partial taking of the Property
in which the fuir market viulue of the Properly immedintely beforeanss taking is equal 1o ur greater than the mount of
the sums sccured by this Sceurlty Instrument immediniely before thedo’ing, unless Borrower und Lender othenwisc agree
in writing, the sums sceured by this Security tnstrument shall be reduced by the amount of the procecds multiplicd' by the
following fraction: () the total amount of the sums secured immedintely beforse the taking, divided by (b) the fuir market
vilue of the Property immedintety before the wking, Any bulance shull be/puic to Borrower.  In the event of u partinl
tuking ol the Property in which the fulr market value of the Property iminedintely before the tnking {s less than the
amount of the sums sceured immedintely belore the taking, unless Barrower i Lender otherwise ngree in writing or
unless applicuble law otherwise provides, the proceeds shall be applicd o the sumsioeurced by this Security Instrument
whether or not the sums ure then due.

If the Property Is ubundoned by Borrower, or if, ufter notice by Lender to Borrower thmt the condemnar olfers
to make an nward or settle a clalm for dumages, Borrower {ails to respond to Lender wichin 30 days after the duate the
notice is given, Lender is authorized o colleet und upply the proceeds, i its option, cither to 2<torution or repair of the,
Property or to the sums sceured by this Sceurity instrument, whether or not then due. .

Uniless Lender und Borrower otherwiso ugree in writing, any application of procecds we-ariicingl shull not extend |
or postpone the due dute of the monthly payments referred to in paragraphs 1 nd 2 or charge the amount of such
payments. ,

1. Borrower Not Relensed; Forbearunce BBy lLander Not o Walver,  Extension of the time{or puyment or
modificiation of amortization of the sums sceured by this Scearity Instrument grunted by Lender o ‘any successor in
interest of Borrower shull not operate 1o release the liadility ol the origina! Borrower or Borrower's successars in interest,
Leader shall not be required 1o commence procecdings ugainst iny successor in interest or refuse to extend time for
payment or otherwise modify amartizitjon of the sunw seeured by this Sceurity Instrument by reason of uny demund mude
by the original Borrower or Borrower’s suceessors i interest,  Any forbeurance by Lender in exerelsing any right or
remedy shall not be a waiver of or preclude the exercise of uny right or remedy.

12, Successors nad Assigns Bound; Joint and Several Linbility; Cosslgners, The covenunis and ugreements
of this Sceurity instrument shall bind und benelit the successors and assigns of Lender and Borrower, subject to the
provisions ol purngraph 17, Borrower's covenunts and agreements shall be joint and severnl.  Any Borrower who co-
signs this Sceurity Instrument but does not execute the Nate: (0) is cossigning this Sceurity Instrument only to mortguge,
grant and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obliguted o poy the sums sceured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower muy
ugres to extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consant,

13, Loun Churges. {[ the loan secured by this Sceurity Inttrument is subject {0 o lnw which sets maximum joan
charges, and thut law. is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loun exceed the permitted limits, then: (4) uny such lonn chorge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any sums alreudy collected from Borrower which exceeded
permitted. limits will be refunded to Borrower., Lender may choose to muke this refund by reducing the principal owed
under the Note or by muking u direct puyment 10 Borrower. 1 n refund reduces principul, the reduction will be treated
us u partinl prepuyment without any propayment churge under the Note.

Form- 3014  9/90 (puge 3 of S payes)
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24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covensints and agreements of cuch such rider shall be incorporated into and shall amend
und supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es))

[ Adjusiable Rate Rider O Condominium Rider 7] 1-4 Family Rider
[ Graduated Payment Rider  [T] Planned Unit Development Rider [T Biweekly Payment Rider
] Balleon Rider T Raute Improvement Rider J Sccond Home Rider

[ other(s) [specily)

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any rider(s) executed by Borrower and recorded with it,

DAWN L. STARKS .Borrowor

(Seal)

«Borrower

-Borrowor

{Space Bolow This Line Fc. Ac'y

Swunte of ILLINO §
County of 8’:@“& . §

2000 A 9/
The foregoing instrument was acknowledged before me this YN day of (kA1) . 19 . by

-

ALAN P. STARKS AND DAWN L. STARKS ™

/ A | /'w/ /
/(Jl;?’é.‘,. L :4%4(@1@ |
! Notuary Public

AV ‘(\.) A AT AN
Ny ANIRZES LA AT A

e

“(Printed Nunmic)
My commission expires: A

" OFFICIAL S "
}  KATHY MATHEM‘.ASL

$NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXP; 11/8/84

Porm 3014  9/90 (pape $ of S papes)
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