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tquity Credit Line Mortgage

THIS MORTGAGE ("Security instrument®) Is given on JULY 27 , 1891 . The morigagor
is Evelyn Yan Rern. a widgow and not since remarxied

("Borrower”).

This Security Instrument Is given to _Elrat _Shicago RBank of Ravenswood .

whichlsa _State Bank ____ organized and existing under the laws of _the State of Illinois

whose address Is 1825 West Lawrence  ¢hicage  liinols60640 (‘Lender). Borrowor owes
Lenclor the maximum princlpal sum of —__FIFTEEN THOUSAND NO/1QQ

Dollars (U.S.$ —-15,000,00 __ ), ortho aggregate unpaid amount of all loans and any disbursements mado
by Lender pursuant to that certain Equity Credit Line Agreoment of oven date herewlth axecuted by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated In this Security instrument by roloronco.
This dobt Is evidenced by the Agreament which Agreement provides for monthly interest paymaents, with the full
dobt, it not pald earier, due and payable live years from the issue Date (as deolined in tho Agreomont). The Lendor
will proviie the Borrower with a final payment notice at least 90 days bofore the final paymeont must be made. Tho
Agreement provkies that loans may be made from time to time during the Draw Period (as dotined In the
Agroomont). The Draw Perlod may be extendad by Lender in its scle discrotion, but In no ovent later than 20
yoars from the wu'e hereol. All future loans will have the same lien priority as the original loan. This Security
Instrument securss to Lendor: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interost, and other charges as provided for in the Agraemant, and all ronuwals, extensions and modifications; (b)
the payment of all athar sums, with interost, advanced under paragraph 6 of this Socurlty instrument to protoct
tho securlty of this Sezur.y Instrumant; and (¢) the performance of Borrowor's covonants and agreemonts undar
this Securlty instrumend < the Agreoment and all renewals, oxtenslons and modifications thereof, all of the
foregoing not to exceed tyvics the maximum principal sum stated above. For this purpose, Borrower doos horoby
mongage, grant and convey .o Lender the following described property located in __cook ___County,
lilinols;

The South 16 2/3 Peet Of L3t A .And North 16 2/3 Feet Of Lot 5 In

Block 2 in Keeney's Additici <o Ravenawood, A Subdivision of Part

Of Section 7 And 8 And 18, Town~: Lgodo North Ranqo 14, Bast Of The

Third Panchal Merldian, In Ccok County, I2iinoda., Commonly Known
And Deccribad As 4834 North Ashlaps Ave., Chicago, Illinols.
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Permanent Tax Number: 14-07-423-042, ,

which has the address of .4834 N, Aghland chicago
lilinols _£0€40 ___ ("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the prrssiy, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims ¢ demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights und stock and all fixtures now
or horoafter a part of the property, All replacements and additions shall also be sovered by this Security
lnstrument. All of the foregoing Is referred to in this Security Instrument ag the “Property”.

:
:

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed #:v!.-has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for enctimbrances of
rocord, Borrower warrants and will defend generally the title to the Property against all clalms urd demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to N/&

dated and recorded as document number

COVENANTS. Borrawer and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall ba applled first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morngage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidonced by the Agrmement: (b) Borrower's fallure 1o meet the repayment terms of the
Agreement; or {(c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration undor Paragraph 15 uniess applicable law provides otherwlse), The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 duys
from the date the notice is given 1o Borrower, by which the default must be cured; and (d) that fallure to cure the
dofault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeciing and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 10 assert in the foreciosure proceeding the nonexisience of
a dofault or any other defense of Borrower to acceleration and foreciosure. Il the dofault is not cured on or befora
the date specified In the notice, Lender at s option may require immediate payment in ful! of all sums securod by
this Security Instrvr.mnt without further demand and may foreciose this Security instrument by judicial proceeding.
Lendor shall be entiiiad to collect all expenses incurred in legal proceedings pursuing the remedies providoed in
this paragraph 18, inzuriing, but not (imited to, reasonable attomeys' fess and costs of title evidence.

18. Lender in Posser.io1. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢, .any period of redemption following judicial sale, Lender (in person, by agont or by
judiclally appointed receiver) 3raii be enthied to enter upon, take possession of, and manage the Property and 10
collect.the rents.of the - Property iniuding those past due. Any rents collected by Lender or the recoiver shall be
appiled: first to. payment. of the nczis of management of the Property and coliection of rems, including, but not
limited t0, roceciver's fees, premiums un receiver's bonds and reasonable attomeys' ieaes, and then to the sums
secured. by this Security instrument. - wJthing herein: contained shali be construed as constiiuting. Lender a
monoannlnpoumlon in the absence of = taking of actual possession of the Proparty by Lender pursuant 10

. this Paragraph, 16.; In.the.exsrcise - of.the.p.weis herein.gramed Lender, no llablity shall be asserted or enforced
' ag.lmtl.nndor, nﬂmhlhblhybdngexpm-yn\ndand released by Borrower.

' 20. Rﬂuu. Upon paymom of all. sums ueuw‘ t7 this Security instrument, Lender shall release this Security
: Inmumonl.

a1, 'wamr of uam'm.ad. Borrower walves all right c{ homestead exemption in the Property.

22. NoOﬂuhby Borrovnf No offset or claim that Borovar now has or may have in the future against
Lender shall: relieve Borrower from paying any amounts due urdur 'he Agreement or this Security Instrument or
, from: poﬂomﬂngany,omor obligations contained therein.

23. mdm to lhlo Bccumy lnmumcm. 1] ono or more riders are <-ecuted by Borrower and recorded |
together with this. Socumy instrument, the covenants and agreemnents of ui.ch si'ch rider shall ba incorporated into.
and shali:amend and supplement the covenants and agreements of this Secu - instrument as i the ridor(s) were
a part of this Security Instrument.

BY SIGNING.BELOW, Botrower accepts and agrees to the terms and covenaris contained in this Security
instrument and in any rider(s). executed by Borrower and recorded with the Security Insti sinent.

X &ﬁ/}—;} : Lo Ve’
Evelyn Van Dorn

(Space Below Thia Line For Acknowiegment)

Thla Docurnent: Prepared By
!quity l:ndlt c-ntar, rinc Chicago Bank of Ravenswood, Chicayo, IL 60640

0 STATE OF ".UNO'S.A éoo ~ County ss:
(R /!/4;/@1/ %é';,\‘,(é)/ —. 8 Notary Pubuc in and for said oounty and state, do hefeby

' peraonauykntmntome to be the-same peraon(s) whose name(s) is (am) subscribed totheforegotng instrument,
_ appeared: before: me-this day in person, and’ acknowtedged: that S signed and
' deﬂvemdlhclaidmmmas_ﬁ&_mgmmmqaa.fmmumandmmmm"mm

leonmd .
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