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MORTGAGE S
. THIS MORTGACE ¢ “Security lnstm:mnt") is given on’ 5115 00 TSNS oD SO SO
<o 19 ...9L. . The momgarorn is MICHAEL.J...IMUNDO-MARRIED..TQ. DEBQRAH. TMUNDO.. AND .KAREN S. EﬂJNDO A
DIVQRCED M );gr,.smcg. kEMARRIED ®% ( ‘Bormwcr 2. “ﬂus Security lnstrumcnl 190 117 8 11 OO RUROUR
'Bﬁ!ﬂ( NORTHBUO I sanmssasnresztroznessgtizsastinneneensannsnnscsinsansadosns o WHICH i§ organized and exlstmg.
o TAWS OF vvvvosee oo cvessmees Ny ﬂ'ﬁ..QE..ILLINQIS , and whose addrcss IS 1emruseenenenenesesnasessnnaiasnsios
' 1200 SHERHER ROAD,..NORTIBPOOK, JLLINQIS.: .6006?........- ...... trceemroteianeeeenesneesesnresnnens
Borrowcr owes Lcndcr the principal zom of .SIXTY..QNE THOUSAND . AND.NO/
......... . Dolfars (U.S S...61 ,000,00.....). This debt is evidenced by Borrower's note
'dated the same dalc as lhlS Security fnsuumcn {'Noie' & which provides for monthly payments, with the full debt, if not.
paid carlier, duc and payable 01 ................oo. oo, AU AUGUST. 01, 1996 .. .. ... . This Security Instrumen

secures to Lender: (a) the repayment of the debi cvidenced by the Note, with interest, and all renewals, exiensions and

modifications of the Note; (b) the payment of all other sums, <vith interest, advanced under paragraph 7 1o protect the security

of this Socumy Instrument; and {c) the performance of Bermower's covenanis and agrecments under this Security Instrument
_ and the Note_.For (hxs purpose, Borrower does hcrcby mort Exgc gram and convcy to Lcndcr lhc I'ollowmg dcscnbed prop-.
. cnyJocatod m 1. T s County, lllmuls

*usmmrmms | R

LOT 27 TN BLOCK 12 IN WESTBROOK UNIT NU 6. BEING HILLS AN SONS SUBDIVISION
. OF THE:EAST 1/2 OF SECTION 28, TOWNSHIP 40-NORTH, RANGE 12, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILEINOIS

'PIN 12—28—-410—011

R

2533 ELDER'LANE . - . Fkk.ﬁx TN PARK .

Whl(:h has thc BAALESS OF -.vereerersvererrseasnsreesnsrrsnnesarsnsssntosssssnsnssssnsessnnesas i veressneresnmnasinnsre e Mlerssrreneenne )
- ‘ T S Gt
W0 oo rinn 013 (propeny Address™)
iZip Cotel

TOGETHER WITH all tbc improvements now or hcraﬁcr crocmd on the pmwny, and all casm:cms, appuncnam
and fixtures now or hereafter'a part of the property. Al rcplaccmcms and additions shall also be covered by this Sccumy (C
Instrument. All of the foregoing is referred to in this-Securily. Instrument as the * Propenty. ™ et
. BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby conveyed and has the nght to mortgzgc %)
grant and convey the Propesty and that the Property is upencumbered, c.xwplforcnwmbmmormord ‘Borrower warrants (I’-
and will defend gencsally the title 1o the Property against all cia:ms and demands, subject to any encumbrances of record. i
L AN
- THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with limited -
vamuons by )unsdncuon to constitute a uniform sacunty mszmmcnt cavering real. propeny _ a
leOIS*&umiy-wmuuxummnmmuum  hmoaw s\m w:ofdm;
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UNIFORM COVENANTS. Borrower and Leader covenant-and agree as follows: -

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Noic.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall
pay o Lender on the day monihly paymeats are due under the Note, untif the Note is paid in full, a sum (**Funds™) for:
(2) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
leaschold paymeats or ground rents on the Propenty, if any; (c) ycarly hazard or property insurance premiums; (d)} yearly
flood insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are calied ** Escrow {tems.” Lender may, at any time, collect 2nd hold Funds in an amount not to exceed the maximum
amount 2 Jender for a federally relaied mongage loan may require for Borrower’s escrow account under the federal Real
Estate Setilement Procedures Act of 1974 as amended from time to time, 1Z U.S.C. § 2601 ef seq. (“RESPA™).-unless
another law that apolies 1o the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount ot to excer? the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
teasonable estimaics of expenditures of future Escrow ltems.or otherwise in accordance with applicable law.

" The'Funds shaii ¢ held in an institution whose deposits are insured by a federal ageacy. instrumentality. or eatity
(including Leader, if Lewd<t is such an institution) or in any Federal Home Loan Bank. Lendes shall apply the Funds 10
pay the Escrow ltems, Lencer iney not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrov fi.ms, unless Lender pays Borrower inierest on the Funds and applicable law germits Lender
to make such a charge. Howevci, Lender may require Borrower o pay a onc-lime charge for an independent real estalc
tax reporting service used by Lender in'covstion with this loan, unless applicable law provides otherwisc. Unless an agreement
is made or applicable faw requircs intercst 1o »2 paid, Lender shall not be required to pay Borrower any inicrest of camings
on the Funds. Borrower and Lender may ajrec in wriling, however, that intcrest shall be paid on the Funds. Lender shall
give te Borrower, without charge, an annial accraning of the Fuads, showing credits and debits to the Funds and the prpose
for which each debit to the Funds was made. The Frads are pledged as additional security for all sums secured by this Security
[nstrument. . '

. Ifthe Funds held by Lender exceed the amounts permi*icd to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow licms when duc, (Lerder may so notify Borrower in writing, and, in such case.
Borrower shail pay to Lender the amount necessary to make up e deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discreticii. . - . S
. Upon payment in full of all sums secured by this Security Insiuraent, Lender shall prompily refund to Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquire . sell the Property, Lender, prior. to the acquisition
ar sale of the Property, shall apply any Funds held by Lender at the time of { cquisition or sale as a credit against the sums
secured by this Security Instrument. S o

. 3... Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Notr, <=cond, to amounts payable under
paragraph 2; third, to interest due: fourth, 10 principal due; and last, to any lale charges doe under the Note, . o
., .4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or gecand rents, if any. Borrower

shall pay: these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bo.owver shall pay them -

on time directly to the person owed payment. Borrower shall.promptly fumish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Bormower shall promptly furnish to Lende receipts evidencing
 Borrower shall prompily discharge any fien which has priority over this Security Instrument unless Borrowes: (a)
agrees in writing 1o the payment of the obligation secured by the licn in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or () secures. from -the holder of the lien an agreement satisfactory to Lender subor-
dinating: the lien to this Security Instrument. If Lender determines that any part of the Propenty is subject 10 a fien which
may altain priosity over this Security Instrument, Lender may-give Borrower a notice identifying the lien. Borrower shall
satisfy the iien or take one or morc of the actions sct forth above within 10 days of the giving of notice. N
" 5. Hazard or Property Insurance. Borrower shal] keep the improvements now. existing or hercafter crecied on
the Property insured against foss by fire, hazards included within the term *‘exicnded coverage”” and any other hazards,
including-floods or Rooding, for which Lender. requires insurance. This insurance shall be maintained in the amounts and
for the periods.that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to matntain coverage described aboye, Lender
may, at Lender’s option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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© Allinsurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause: Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompdy give ta Lender all receipis
of paid premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance cartier and
Lender. Lender may make proof of foss if not made prompily by Borrower. :

- Unless'Lender and Borrower otherwise agree ifi writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security. is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance cartier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or sestore the Property
or lo pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice
is given. '

Unless Lznder and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the . date of the monthly payments referred to in pasagraphs I and 2 or change the 2amount of the payments.
mdcr paragrap. 2) *he Property is acquired by Leader, Borrower's right to any insurance policics and proceeds resulting
dn damage 1o the Pron=rty prior to the acquisition shall pass 1o Leader to the extent of the sums secured by this Security
Instrument immediately .ot to the acquisition, . ' -

6. -Occupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shali ozcipy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Sccuri’v-fastrument and shall continue 10 occupy the Propesty as Bosrower’s principal residence
for at least one year afier the date of Cocupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extensriang ciscumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propenty, allrw ihe Propeny to deterioraie, or commil wasic on the Property. Bosrower shall
be in default if any forfeiture action or proceedine, whether civil or criminal. is begun that in Leoder™s good faith judgment
could result in forfeiture of the Propesty or otheiwy.e materially impair the licn created by this Security Instrument of Lendes’s
security interest. Borrower may cure such a defanlt 7 reinstate, as provided in paragraph 18. by causing the action or
proceeding to be dismissed with 2 ruling that, in Lesax's good faith determination, precludes forfeiture of the Borrowes™s
interest in the Property or other maierial impairment of 7a¢ Vien created by this Security Instrument or Leader’s secugily
interest. Borrower shall also be in default if Borrower. duriug th: \oan applicaiion process, zave matcrially false or inaccurate
information or statements to Lender (or failed (o provide Lends: viith any material information) in coanection with the foan
evidénced by the Note, including, but pot limsited t0,. represeataiiras ~oncerning Bosrower's occupancy of the: Property as
a principal residence. If this Security Instrument is on a leaschold, Bor-u-<r shall comply with 2l the provisioas of the lease.
If Borrower acquires fec title to the Property. the leaschiold and the ice tile shall not merge unless Lender agrees 1o the
merger in writing. o B ° |

7. Protection of Lender’s Rights in the Property. If Borrower iails 10 perform the covenants and agreements
contained in this Security Instrument, o there is a legal proceeding that m2y significally affect Lendes’s rights in the Property
(such as a procesding in bankrupicy, probate, for condemnation or forfeiture or 10 casvior faws or segulations), then Lender
may do and pay for whatever is necessary (o protect the vaiue of the Property and Les's s rights in the Property. Lender’s
actions may include paying 2ny sums secured by a lien which has priofity over this Security instrumeat, appearing in court,
paying reasonzbic attorneys® fecs and entering on the Property 1o make repairs. Althougi: LepAec may take action under

this paragraph 7, Lender does not have 1o do so.

- Any amounts disbursed by Lender under this paragraph 7 shail become additional debt oF Burrwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts a2 hear interest from
the date of disbucsement at the Note rate and shail be payable, with interest, upon notice from Lender to orrawer requesting
payment. ' ' '

. 8. -Mortgage Insurance. If Lender required morigage insurance as 2 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to mzintain the morigage insurance in effect. If, Tor any
reason, the morigage insurance coverage fequired by Lender lapses or ceases 0 be in effect. Borrower shall pay the premiums
required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Bomower of the mortgage insurance previously in effect, from an allemate morigage insurer approved
by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each moath
a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if monigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available

and is obtained. Borrower shall pay the premiums cequired to maintain mortgage insurance in effect, or (o provide 2 loss

reserve, uatil the requirement for mortgage insurance ends in accordance with any wrilten agreement between Bomower

_ Fom 30U SN0 (page 3 of 6 pages)
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~24. ~Riders to- dm' Secority Instrument. - If one.or more ndcrs are executed by Borrower and rocordcd tagcahcr
wuh dus Secunty Instrument, the covenants and agrecmems of each such rider shall be incorporated into and shall amend

' andmpp!dncm dzccovman!sandagmmmuso[mxs Secumy Instrument as if the: ndcr(s) were a part of this Security Instrument.

{Check applmblc box(es _
- Adjustablc Rntc Rnder E] Condommlum Rldcr D 1—4 F:muly Rldcr

— Graduatod Paymcnt Rider 0 Plarmod Unn Dcvclopmcm Rider - 5 Btwct:kly Paymcm Rlder o
' D Balicon Rider D Rate’ lmprO\'cmcm Rider 13 second Homc Radcr
(0 Otherts (specify) | B

BY SIGNNG BELOW Borrower acccpts and agrecs to thc 1erms and covenants cumamed :n ﬂus Socunty Instrumcm
and in any nder(s) executed by Borrower and mcorded w:th o

, KAREN S. TMUNDO
_ DEBORAHfIMUNBO SIGNIN(: o THE - - . Social Secunty Numbcr
- PURPOSE " WAIVING ANY AND ALL nmss'rm RIGHE -

Stete o

p et a iy '-:- SRR to :ne .o 1 3*&
subscrl’bed to the i’orsohg 1nsts ';.:-&w. Hos3eral Hedate al
ihis ay i persoa, and agimowlaiged That L Sizees
end delivered the said Instrument a3 Zres and

voluntary act, for the ses and pz.r,,osns therein aet Zorth.

Given under wy hand and clal saal, thm
comiaa,ton axpires. 2 /!#//? 3

Y 7 (S AR A
_ -4USI-¢)\.:.‘.-‘;! o
$ Notary -Public. ° ™ -I.Ihr’.h.'s
»mcommlss: ;I

- ——

A g
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All insurance pol:cus and roncwals shall be acceptable to Lcr:dcr and shal? mcludc a standard mongagc clause: Lender
shall havc :he nghl 1o hold thq policics and .rcnewals. 3i Lcnder reguises,. Borrower shall prompdy give 1o Lender all roocrpn
of pard prcmnqms a:;d rcncwél houccs*lnfthc event of log l?orrowcr shall gwe prompi nouce 10 the insurance carrier and
Lender. Leader may, make; - proofof Joss if not made p mfuly‘ by Borjower.

Unlcss lxoder and; ,nowcgs ogcrvnsc agroc ir -rmng— msu nce; proooods shal) be applwd 1o mstorauon or repair

jed if i mroally feasible and: Lender’s security is not lessened. If the
lzndc&s secum)' would be: lessemd the insvrance proowds shall. be
rhomer orf no! 1hcn due, wuh any excess paid 10 Bormwcr. I Borrowcr
otice! fro Lcndcr that the insurance carrier, has oﬁ‘ered 10

rcstorauon oF; rep:ur isn nol:¢col _gn!‘mlly;,fcasiblc' or
apphod lothcsmnssocurod byl thls Socumyllnstrumem,
\l_he Propeny, or_ docs noL: "answc
setile’a clar ;:lh Lender may. oollect thed insurance; p
orto pay ‘sumns séctired by this Secunty Instriment; whelher or ‘not then due. The 30-day period will begin when the notice
is given.
Un!ess mer and Borrower othcrwrsc agrce in wnung, any applmuon ‘of proceeds to principal sha]l nol extend.
or poapone ‘the, duc datc of thc monthly paymeolg rcferred 10:in, paragraphs 1-and 2 or change the amount of the payments.
inder’ paragrapl} 27 a‘c Pmpeny is acqmrod by l.’cnder,LBorrowcr (3 nghl 1o any insurance poticies. and proceeds resuhting’
f n damagc 10 thc&‘zpmy pno - e‘acqmsmon 'shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument 1mmed1ale! ,,p'a“ (o lhc a' uisitionz:: _ e
6. Occupancy,ers.r:anou 3 Maintenance. qnd‘ Pro!ea:on f th Propert Borrower’s Loan. Apphcarron,
Leeseholds: '__QBorrower.,shall ormﬁ"‘ﬁtabhmand uscrlhc ;operly Bonowci' S prmcxpa] res:dmce within. sixty days
cunon on-of. his & Socunt'f .ustmmen&d;sht_i.l o1 i ”&10 oce / the Propcn)f as Borrower s prmcrpal residence -
for.at ’lggsr Vnr(':; "‘warftenmmdatc ofhoc cuoancxz,(unfészl.cn otherwise: agrees, in. wnung, ‘which. consent:shall not be
unreasonablgmt}m% "or unles: extemaungﬁi?cumstanccs ch ‘are. beyond Borrower 's conirol. Borrower shall nm

dcstroyT dmgo O Im) si'r?m?Propeny allowv ur‘ roperty, | 104 detcnoratc o1, minit .\'\astc on the Propcny Borrowcr shall

be _il)?__d_gfau ~qﬂy*forfcuurelaumor'prooccdmw wholhcr cmﬂ’or cr:mmal; begun that in Lender’s good { faith Judgnml
ild;resulty _foﬁe%o[hmc Propeny or¢ olhcr\ s matenﬁly 1mpmr T the licn created by this Socunt)' Instrument or Lenders

curity;intere: r*ma);a%ur&cﬁu_ghm defat.lL 0% rrcmsw!c,.as provrdod in; paragraph 18, by causmg ‘the: acu o1
p'roé'oediffg‘ilo'fbct_d smnsscd xwrmra;m,ygg)lhazmlmnuc S, good fanh Jdclcnmnauon, precludes forfcnure of the, Borrower’s,
inierest.in the Pro perty*or othergmalenahmpamncnl' of t},e ) n crcalod by ‘this_ Socum)' lnslmmcm or. I.cnder s socmaty

1nterw§%orrrfﬁ&shallal%bc in; defaull f Borrower; dunng '.h' !'mn app 1cauon proccss, gave, mau_:nally false or inaccorate, -
: mformauonror ‘statements, to:l_endcr (or; failed tolpro\ude bonder .v h any.*rr'f@ nal 1nfonnauon) in connecuon with me‘lou.tf
cvrdcncoﬁ‘fby the,No%nggldmg. buitnot: lxmnod*}o, rcprcscmalm*'a mnoemmg@grrowcr; oooupancy of the: Propcrty as:

pnncrpal res:dcncc;i TIf th:sSccunty Instrumentis. on 5]mhold”@om w: s shall | comply with allthe’ pm\usrons of rhc lease.
1If Bon'owcn acqurrcs foe tile 10 lhc Propcny.! the leasehold and'the fue ‘1l shall not merge unless Lendér agrees 10 the

mergé'?" n wnlmg» -;g_ T
7 fProlectiomof,Lender

Borro e perform 1he covcnams and. agrocmcms
3 that m mny lgmuwj..v aﬂ'ocl Lender’s rights in ﬂ'lcProper{y ,
"Llhcn. Lendg

7. Protectio Rxghts;inkthﬁ%rg’ﬁertj
conlamod n this ;'lygnstrumem omrilhemlls ajegalproceeding

' ing;i barﬂ:ruplcx,;probalc T for, oondcmnauon or» fOtfelllll‘l.‘. or. 10, coioroe laws of regu!au T

ma)' "Wfo%hmever 1smoccssary R rotﬁ hevalue, of% chropcny and Lcndr € nghts in the: Propen ender’s

acuons my,rmcludeipaymg an sum_s‘;socured b 8 lren whrch‘i'xas pnont)' ovgmhm Socuuly Tr.rnrumc:nl appcanng _n‘courl..

1e auomcygﬁ_t:ocs andsemenngron}

ide "F”do’cs ot hav Chave, to"?Ho‘rs _
Anyzamoums d1 ‘é.cnder. under. tlns para”

e, addmonal debl or ..ar,awer secured:by Uus

the dalc of drsbursemem at thc ote rate’ and shall be payab]e, ‘with mlerest upon notice from Lendcr to Earmwcr requosimg
paymen_t;. : ;

Securi r;;trumenl, Borrowcr shall:payftholpromm 1rod lo s rglagp'ﬁthg"mongage‘ nsuranoc in. cﬁw.rlf

mgspn ther mongagghmsuranoe covemﬁ‘e’?oqﬂmd byéhLo'ﬂd ‘gapsés og:ascs to.be: mreifecl ; Borrower sha]l pay 1he pmmums

req"'rrod lor ﬁ;oovcrag’é?shbsmnnal!y equi em;to;thc‘;ﬁrggggag‘g;insgrpnogfpm}gq :
Al e ‘ﬁ.wl-.ﬁ;ffb-

oqurgal;rcp“{ 10 lhe {10 BOrTOWer of. lh?mongagc insurance previouslyn ¢ an allc_rpaw mongogo msurer apprm'gdé;
by: ]..cndcr.; gubsmnually"equiﬁem‘mongage‘xmu%covcmge sinot a\ avarlable, BOrTOWeT. shall pay-10 Leoder each month:-

lapsed o 'cgé‘siédj'to"&vm -efect Lendern “willggccept; use’
' ymcnts may:no; jon nger, bé mqg,r;qg at:l
the amount | and‘for lhe penod thag;bcnd‘ L inrcs) provxdodrb an insurer:ap od by, Lender again 1 becomes avai]ablc
andli.s':' obulu' .@orrowcrdshail payr,thc‘prcmmm rcqurro&awto mmiumnrmongago msurancc-,m effeci,.or (o prowde 3] ]ox
reserv

ul the: 3 u:ren;ggg;for’ mongagc' msurancc #nde in accordance with any written agrcement “befween Borrower
and Leuder or applmﬁle Taw.

a sumfeqnaluo one-twelﬁh of; thelyear!x,'_mgngagc uwumno&premrun% b-emg pald by Borrower when. lhc msumnoe. oo\'cmg .
g ‘in.Jieu'of. morigage

1hese | €:paym ments.as a’ loss rcscr\'c'-m liewio

Sma kO

L

-::_v
gt "
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'thc Propcny 1o-make’ rcparrs. Allhougl. hender may wke action under '

. ph.7 !
Secumv Inslrumem-:Un]’cstrmwer ‘and undqugrodg;loﬁgther tcrﬂoftpaymem hese amounts SkalV bear inlerest fromr\

ithe; opt:ongof under, i ‘morigage i insurance c¢ caverage: (in,
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9. Inspection. Lender orits agent nnynnkcmsonablccmncsupmand:mmonsoﬂhchw Lender shall
give Borrower. notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim fordannges.dueclo.consequaunl in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

lnthccvaltofam(a!uhngofd\c!’mpcﬂy dmptmeodsﬂnﬂbcanﬁwdlodwmmxdbyihsmmym
whether or not then due, with any excess paid to Borrower. In the event of 2 pantial taking of the Propeny in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before ihe taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security lnstmnmtshal!bcrcducodbythcmmofﬂ!cpmcwdsmuluplndbydtI'ollonmgflaulon
(2) the toral amount of the sums secured immediately before the taking, divided by (b) the fair market valve of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market valve of the P'owﬂyunnwdiasdybcforcmcukmgulcssuzznlhcarmumol’dacmmrcdun-
mediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise pro-
vides, the procea: shall be applied to the sums secured by this Security Tastrument whether or not the sums are then dve.

If the Propr:ty is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers 1o
make 2a award or s a claim for damages, Bonowcrfailslorcspondeendcrmmdeaysa&crdndatcdnnotm
is given, Lender is authorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property
of 1o the sums securcd ¥y s Security Instrument. whether or not then due,

- Unless Lender ano Draiovwer otherwise agree in wriling, any application of proceeds 1o principal shall not cxiend
or postpone the duc date of the avanthly paymeals referred (0 in paragraphs 1 and 2 or change the amount of such paymens.

11. Borrower Not R:lcased: Forbearance By Lencer Not a Waiver. Exteasion of the time for payment of
“ modification of amortization of the sum; szcured by this Security Instrament granied by Lender to any successor in increst
of Borrower shall not operate ¢o releasc the Fability of the ongm! Borrower or Borrower's successors in inerest. Lender
shall not be required 1o commence procee fing. against any successor in intesest or refuse to extend time for payment or
' mhcnmemdifyammuuonofuwsumsm mbymsmntyﬁmmmmibymnofanydczmudmdcbylhcongml
- . Borrower or Borrower’s successors in interest. Auy forbearance by Lender in exercising any right or remedy shall not be
: a waiver of or preclude the exercise of any right ur ~=medy.

12. - Successors and Assigns Bound; Joint aid S~voral Liab'lllv, Co-signers. 1hccovmntsandagmmls of
this Security Instrument shall bind and benefit the suceess s and assigns of Lender and Botrower, subject 10 the provisions
of paragraph 17. Bomrwcr;covcuamsandagmmslnll " ) 0int and several. Any Borrower who co-signs this Security
Instrumens but does not execule the Note: (2) is co-signing this S cvrity Instrument only to morntgage, grant and convey that
-Borrower's interest in the Property undes the terms of this Secuiwy instrument: (b) is not personaliy obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender 24 myothchorrowcr may agree to extend, modify,
forbear or make any accommodations with regard to the lcnm ol' this Seo siy Instmmml or ihe Note without that Borrower's

consent, .

i
i
)
1
|
!

l3 ‘Loan Chargs. If the loan secured by (hzs Socuruy Instrument &2 nmect to 2 law which sets maximum loan
charges, and that taw is finally interpreted so that the interest or other loan charge: coudreted or 1o be collected in connection
‘ w:mﬂmloancchdutcpcnmued limits, thea: (a)anysudﬂoanchargcd:allbcmdvca' by the amoum nccmrylomdm
the charge to the permitted limit; and (b) any sums already collected from Borrower wich exceeded permitied limits will
be refunded to Borrower., i.mdcrmaychoosctomakethssmﬁmdby reducing the principal ¢w»d under the Note or by making
a direct payment to Borrower. If a refund reduces pnncupal the reduction w:ll be treated as 2 panial prcpaymcm without
any prepayment charge under the Note.
14. Notices. Any notice to Borrewer pravided for in this Security | lnstmmcm shall be giver by delivering it or
by. mmlmg it by. first class mail unless applicable law requires use of another method. The notice sha's b directed 1o the
Propeny Address or any other address Borrower desigaates by notice to Lender. Any aotice to Leader (a0l be given by
first class miail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
pmmdcd for in this Security Instaument shall be deemed io have been given o Bormu er or Lender when given as provided
in this paragraph. |
15. -Governing Law; Severability. This Socunty Instrument shall be govcmed by federal law and the Iaw of the
jurisdiction in which the Propcﬂy is located. In the event that any prowston or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other pmmums of this Security Instrument or the Note which
& can be given cffoct without the conflicting provision. To this end the provisions of this Security lnsuumcm and the Notc
o are declared 10 be severable.
‘. 16." Borrower’s Cop}. . Borrower shall be 3 given one confonmd copy of thc Nolc and of lhls Secnmy lnslnlmcnl.
I‘J. Transfer of the Property or & Benef' cial’ Interest in Borrower. [f all or any part’of che Property or any
mtcml in n is sold or transferred (or if a beneficial interest in Borrawer is sold or transl‘errcd and ’Borrowcr isnota muural

SO?SGEEG
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pctsou) without Lender's prior writien consent, Lender may, a1 iis optlon -require :mnwd‘me paymcnl in full of all-sums
sccured by this Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohxbucd hy federal
“law as of the date of this Sccurity lnstrument.

"+ if Lender exercises this option, Lender shall give Bo:wwct natics of accclcrauon. The notice shall prmndc a period
of not less than 30 days Yrom the date the aotice is delivered or mailed within which Borrower must pay all sums secured
by this.Security Instrument. If Borrower fails (o pay these sums prior (o the cxpiration of this period, Lenader may invoke
any remedies permitied by this Security lnstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security lnsirument discontinued at any time prior to the carlier of: (a) 5 days (or such other perivd
as applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgmens enforcing this Security Instroinent. Those conditions are that Borrower:
(a) pays Lender alf sums which then wonld be due under this Security. Instrument and the Note as if no accelération. had
occurred; (bl cures any default of any other covenants Or agreements; {c) paysall cxpcm incurred in cnfomng this Sccunty
Instrument. incivting, but not fimited 10, reasonabic atiarneys” fees; and (d) takes such action as Lender may reasonably
require 10 asst-¢ bt the Fien of this Security instrument, Lender’s rights in the Property and Borrower’s obligation ¢o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obltez.ins sccured hereby shall remain fully effective as if nio acceleration had occurred. However, this
right 10 reinstate shall wot anply in the case of acceleration under paragraph 17.

19. Sale of Note; hange of Loan Servicer. The Note or a partial interest in the Note (mguher with this Secumy
Instrument) may be sold onc ot e times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the “*Loan Senvicer™) (ki coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of i Loan Servieer uarclated to a sale of the Note. f there is a change of the Loan

~ Servicer, Borrower will be given wrivei “tice of the change in accordance with paragraph {4 above and applicable law.
The notice will stale the name and addcess of Gis new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other inforatinn required by applicable law.

20. Hazardous Substances, Borrower s'ail not cause or permit the presence, use, dispasal, storage, or rejease
of any Hazardous Substances on or ia the Propeny. Burrower shall not do, nor allow anyone elfse (0 do, anything afiecting
the Property that is in violation of asy Environmenta’ "aw. The preceding iwo sentences shall not apply to the presence,
use, or siorage on the Propesty of smali quantities of Hazarson: Subsiances thai are generally rccognmd o be appropnalc
to nonmal residential uses and o mawmenance of the Propunty.

Borrower shali prompily give Lender writien notice of an;, iavestigation, claim, demand, Jawsvit or other action by

any govermnental or regulatory ageacy or private party inviIviny the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. §f Bomww-:s leams, onsmﬁodbyanygomumauz!or
regulatory authority, that any removal or other remediation of any Hazas do s Substance affecting the Property is necessary.,
Borrower shall pmpﬂymkcallnmsaryrcmdn!acuonsmmdumw‘ Environmental Law.
... Asused in this paragraph 20. *‘Hazardous Substances”” are those substa wes drfined as toxic or hazardous substances
by Envtmnml Law and the following substaaces: gasoline, kerosene, other flarir<ide or foxic petroleum products, toxic
pauuds and herbicides, volatile solvents, materials containing asbestos or formalder /e, and radicactive materials. As
used in this paragraph 20, *‘Environmental Law™ mmfodcnllausaudlamomnjuns‘.uarummc Property is located
that relate to healih. safely or environmental protection.

NON-UNIFORM COVENANTS. Bormower and. Lender (urther covenant and agree as {allow=<:

21. - Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerslion fbawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration arlec paragraph 17
unless applicable law provides otherwise). The notice shall specify: {a) the delault; (b) the action reyriied t6 cure the
defaiilt; (c) a date, not less than 30 days from the dale the notice is given to Borrower, by which e Gofault must
be cured; and (d) that failure to cureihe default on or before the date specified in the notice may result iz acceleration
of the sums secured by this Security Instcument, foreclosure by judicial proceeding and saie of the Property. The notice
shall fucther inform Sorrower of the right to reinstate after acceleration and the right (o assert in the foredlosure pro-
ceeding the non-cxistence of a defauit or any other defense of Borrower to acceleration and foreclasure. I the default
is not cured on or before the date specified in the nolice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without futther demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all suns secured by this Security Instrumment, Lmdcr shall celease this Security
Instrument without charge 0 Borrower. Borrowes shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propeny.
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