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for the_ periods that Lender requires. The insurance caier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unscasonably withheld. If Bomower fills lo maintzin coverage described above,
Lender may, af Lender’s option, obtain coverage to protect Lenider's rights in the Property in accordance with pasagraph 7.

-, All insurance policics and rencwals shall be acoeptable 10 Lender and shalt include a standard monigage clase. Lender
shall have the right to hold the policics and rencwals.-If Lender requires, Borrower shall prompiy give to Lender all roccipts
of peid premiums and-renewal notices. In the eveat of loss, Borower shall give prompi notice 0 the insurance carmier and
Lender. Lender may make proof of joss if not made prompily by Borrower. e : S '

" Unless Lender and Borrower otherwise agree in writing, in prooceds shall be applicd to restoration of repair of
the Property damaged, if the cesiomtion or repair is cconomically feasiblc and Lender's security is not kessened. If the
resioration O repair is not cconomically feasible or Lender's socurity woukl be lessencd, the ansurance procoeds shall be
applied w0 the sums secured by this Security Instrument, whether o not then duc, with any excéss paid 40 Bosroser. If
Borrower abandoas the Property, of docs not answer within 30 days'a notice from Lender that the insurance carricr has
offcred to seule a claim, then Lender may collect the insurance proceeds. Leader may usc the proceeds 1o repair of resiore
the Propesty or 10 pay sums sccured by this Sccurity fastrument, whicther oc ot then doe. The 30-day peniod will begin
when the notice is given. : NV o o S
. . Unless Lerdes and Borrower otherwise agree in writing, any application of procoeds to principal shall not exténd o
pastponc the doc ¢tc of the moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 dis Propenty is aoquired by Lender, Borrower's right (o any insurance policics and proceeds resuliing
from damage to the Togeny prior o the acquisition shall pass 1o Leader to the exient of the sums secused by this Security
" '6.-Occupancy, Preseryveion, Maintenance and “Protection of the Properly;  Borrower's  Loan Application;
Leaseholds. ‘Borrower shall r.icapy. cstablish, and use the Propenty as Bomwer's principal residenice within sixty days
after the exccution of this Secvr'y fnstrument-and shall continuc to occupy the Propenty as Borrower’s principal residence
for at'least one year aficr the daic Gf xorupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exteayating circumstances exist which are beyond Borrower's control. Borrower shali not
destroy, damage or impair the Property, aVow ihe Propesty Lo detcrioraie, or commit wasic on the Property. Bomower shall
be in default if any focfciture action or procoeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could reslt in forfciture of the Property or o ervist matcrially impair the lien creaied by ‘this Security Instrument or
Lender sccurity interest’ Bogrower may cure such a 4eZanlt‘and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a rofing ‘thai, 'm°Lender’s good faith determination, precludes forfeiture of the
Bosrower's interest in the Property o other maicsial impsment of the licn crealed by this Sccurity Instrument or Lender's
security inicrest. Borcower shall also be in defalt if Borroorer, during the loan application process, gave materially falsc or
inaccurate informalion or stalements to Lender {or f2iked 10 provide Lender with any materia) information) in coancetion
with the loan evidenced by the Noke, including, but not limited (o epresentations conceming Bormower's occupancy of the
Property as a principal residence. If this Secarity Instrament is on 2 les~hold, Borrower shall comply with all the provisions

‘the eascaoid and the fec dide shall not merge upless' Eender

of the lease. If Bomower acquires fee tite (o the Property,

~ 7. Protection of Lender's Rights in the Property.  Tf' Bomower fai's (o nerform the covenanls ‘and agrecmenis
contained in this Security Instrument, or' thefe is a”legal’ procecding that miy Sanificanily affect Lender s rights in ‘the
Propeity (Such!as a'pracecding i bankrupicy, probate, for condemmation ar fofeir7¢ or. o cnforce faws or regulations),
then: Lender may do and pay for whatcver is necéssary 1o, protect the value of Gie “mperty and Lender's fights in‘the
Property. Lender s dctions may inclade paying any sums socured by a lieh which has p.jorssy over this Security Instrimesic
appearing’in court, paying reasonable allomeys” fecs and entering 6n the Propenty to maks repairs. Althiough Leader may
ke action under his paragraph 7, Lender docs nothavesodoso. - - O E T
. Any ‘amounts disbirsed by Lender under. this paragraph 7 shall becofiic ;additional debt uf Sranwer sccured by this
Security' [asinument. Urticss Boower and Lender agrce to,other: terms of payment, these amounis 2n-H bear interest from
the date"of disbursement at ‘dic Note rate and shall' be payable, with interest, upon natice. from: Leider. 1o Horower
requesting payment., . . e it o - . o '
-3 Mortgage Tnsurance. | If Lender roquired. mortgage, insurance as a condition of making the loai secured by this
Secuiity Instniment.. Borrower shall pay the premiums required 16 maintain the morigage insurance in_cffect I, for any e
reason, the MOngage insurance coverage roquired by, Lender. lipses or coases 10-be in cffect, Borrower shall pay the =7
premifufis required to obtain coverage substaniially equivalent © the monigage insurance previously in effect, at a cost }-*
substantially cquivaleat (o the cost o Borrower of the, mongage insurance previously.in effect, from an alicmate monigage phe
. .

insurer approved by Lender. If subsiantially cquivalent morigage insurance coverage is fiot available; Bomower. shall pay.to 2

Léndcr ach it a sum equal 10 on:twellth of th yedtly mongage insurance premiurn being peid by Bomrower when the C¢.

Insusince coverage lapsed or crasod Up be in efect. Lender will aoeept, use and retin thesc payinchis a8 JosS rserv in 73
liéy of mongige. insurance. Loss reserve paymonis, may o longer, be sequircd, at the,opiion of Lender, if morigage ' <
insucance coverage (in ihe amount and for the period, thal Lender requires), provided by an insurer approved by Lender &
again becomes availible and is obiined. Borrower shall. pay, the premiums, regiired 1o faintain mongage insurance.in
clfecl, of W providc a JosS, rescrve, uniil thic. requirement for morigage insurance ends in accordance, with any writicn
agreement between Borrgwer and Lender or applicable law. . 7 .. ' e

heare h TS T R SR o) I 5 SR TR i S N TEA PR TR N UL ST NPT
9. Inspection. - .,Lender. orits agent may.make reasonablc cntrics upon.and inspections of.the, Properry. Lender shall
give Borower,natice at the time of or prior i0 an iispeciion specifying reasonablc cause for the inspection. o
5, 10, Gondemiation.. .. The procceds of any. award or claim for damages, direct or consequential, in, conncction, wilh-
ITEM 187803 (9109} Form 3014 9090 (page 3 of 6 pages)”
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applicable law may specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Sccarity Instrument; or (b) entry of a judgment enforcing Uris Sccwity Instrument. Those conditions are that Borrower: (3)°
pays Lender all sums which then would be duc under this Security Instrument and the Noic as if no accckeration had

occurred; ‘(b)" cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in cnforcing this
Security Instrument, including, but not limiied to, reasonable attomeys® fecs; and (d) takes such action as Lender may
reasonably ‘requirc to assure: that the lien of this Security. Instrument, Lender’s sights in the Property aad Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue uschanged. Upes: reinstatement by Bosrower,
this Security - Instrument and the obligations secured hereby-shall remain fully effective as if no acceleration had occurred.
However, this right (o reinstate shall not apply in the cdst'of acoeleration under paragraph 17. o

19. Sale of Note; Change of Loan Servicer.  The Noie or a partial interest in the Noic (logether with this Security
Instrument) may be sold onc or more limes withoul prior aotice to Borrower. A sale may resull in a change in the eatity
(known as the “Loan Scrvicer”) that collects monthly paymeits doc ander the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaied 10 a sale of the Note. If there is 2 change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance wilh paragraph 14 above and applicable law. The notice
will stae the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also'¢ontr’a any other information required by applicable law. .- ‘ : '

20. Hazardou~ Substances. Borrower shall not causc or pesmit the presence, use, disposal, storage, or release of any
Hazardous Subsapics on or in the Propesty. Borrower shall not do, nor allow anyonc clsc {0 do, anyihing affecting the
Propesty that is in viutson of any Environmenta! Law. The preceding two seatences shall not apply 1o the presence, usc, o
stocage on e Propasy < small guantitics of Hazardous Substances that are generaily recognized 1o be appropriate ©
normal residential uses and 1w :nainteaance of the Property.

- Bosrower shall prompily g7ve Leader written notioe of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulaiony aperzy or privaie panty involving the Propesty and any Hazasdous Substance or Enviroamental
Law of which Borrower has actuz! xnowiedge. If Bowrower keams, or is notified by any govemmental .oc regulatory
authority, that any removal or other scratiiation of any Hazardous Substance aflecting the Propenty is scccssary, Bosrower
shall promptly take all necessary remedial 2.00vs in accordance with Environmental Law.

. Asused in this paragraph 20, “Hazardus Srhstances™ are those substances defined s toxic or hazardous substanocs by
Environmental Law and the following substaioew: easoline, kerosene, other flammabic or toxic petroicum products, toxic
pesticides and herbicides, volatile solveats, maicia'; ~ontaining asbestos or formaldchyde, and radicactive malerials. As
used in this paragraph 20, “Environmeatal Law™ ncans federal laws and laws of the jurisdiction where the Propesty is
located that relate to health, safety or eavironmental protection.

" NON-UNIFORM COVENANTS. Borrower and Lenoer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolict tr Rorrower prior {0 2cceleration folicwing Borrower’s
breach of any covenant or agreement in this Security Instruiaesi (bul not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: (2} the defaull; (b} the action required [o cure the
default; (c) a date, not less than 30 days from the date the notice . g'ven lo Borrower, by which the defavlt musl be
cured; and (d) that failure to cure the default on or before the datzupecifiad in the nolice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciz/ pruceeding and sale of the Property. The
wotice shall further inform Borrower of the right lo reinstate after acwe’:ration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense nf Borrower fo acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice. Lender at its oplion may require
immediate payment in full of all sums secured by this Securily Instrument wi hoot further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o culiect all expenses incurred in
pursuing:the remedies provided in this paragraph 21, including, but not limited (o, reasraaule attorneys’ fees and
costs of title evidence. ' _

.22 Release. Upon payment of all sums secured by this, Sccurity Instrument, Lender shoif sckasc this Security
Instrument without charge (0 Borower. Borrower shall pay any recordation costs.
.23, Waiver of Homesiead. Borrower waives all right of homestcad excmption in the Property.
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THIS BALLOON RIDER is ade this 25TH . dayof JuLy - 91 e
andis mcorpo:alad into.and shall be deemed to amend and supplemant the Mortgage, Deed of Trust orDeed lo Secura Debt
{the "Security Instrument”) of the same dals given by | the undersigned (lbe “Borrower”) 1o secure Lhe Borrower's Note, .. .- .
to- LOAN- AMERICA FINANCI.BL CORPORATION {tho ‘Lender‘) o
of the same date and covering the proparty dascn’bed in the Security Instrument and located at:

-

1206 NORTH FOREST AVENUE, OAK PARK, _IL 60302
{Property Addrass}

The interast rate stated on the Note is callad the “Note Rate.” The date of tha Nate is called the “Note Date.‘ i undatslandi '
the Lendermay transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes ihe Note, the Security -
tnsuumem and this Rider by transfer and who is entitled to recsive payments under the Note is called 1he "Nole Holder.

ADDH‘IONAL COVENANTS In addition to the covenants and agreements in the Sacumy Instrumeni, Borrowsr. and Lender
further covenant and agreo as follows {despite anything to the contrary contained in the Security Instrument or the Nole):

1. CONDIT[ONAL RIGHT TO REFINANCE :
Atthe matusity date of tho Note and Security Instrumeant (:he 'Matunty Date™)., 1 w:ll be able to oblam a new loan

("New Loan~) with & now Maturity Date of AUGUST 1ST . 2021 ,andwithanintsrest rate equalto
the “NewNole Rate* datermined in-accordance with Sectlion 3 balow if all the condmons provided in Seclions 2 and 5 below
are mot {the ‘condm.m < Refinancing Option”). I those conditions are not met, | understand that the Note Holdor is under
no obfigation to refinan=s oz modily the Nola, or to exlend tha Maturity Oate, and thal { will have 10 repay lho Noie fram

" MYy OWn r@sources or Imr' a lunder willing to lend me the money (o rapay the Note.

-

2. CONDITIONS TO OPTIO:J
It | want to exercise the Cond’iucaal Rafmancmg Opuon at malumy. cerlain condilions muse bo moet as of Ihe Mall.mly

Date. These conditlons are: {1} 1. 251 still be the owner and occupani of the properly subject to the Secumy Instrument

{the "Property); (2) ! musl be current ir aiy moathly paymanis and cannot have bean more than 30 days lale on any of

the 12 scheduled monthly paymaents in.mar.ately praceding the Maturity Date; (3} no lien against tho Property (axcent for
taxes and special assessments not yet due a2 payable) othar than that of the Securily Instrumeni may exist;

{4) the Naw Note Rats cannotl be mare than !, peizentage poinis above the Ncie Rate; and {5} 1 must make a wrilten roquesl

to the Nate Holdear as providad in Section 5 belov.: i

3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be a lixad rate of inierest v ual ic the Federal National Morigage Association’s mquuod nal

yield lor 30-year lixed rate mostgages subject {o a 60-day mandatory delivery commitmeat, plus one-half of one percentage
paint (0.5%), roundad to the nearest ona-eighth of one peicentage point {0.125%) (the “New Note Rate~). The required

net yield shall be the applicable net yield in efiact an the daiu und lime of day that the Note Holder receives aotice of my
election to exercise the Conditional Refinancing Option. If this ricuired net yield is not available, tha Note Heolder will deler-

mine the New Note Rale by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
. Provided tha New Mote Rate as calculaled in Section 3 above is nol sraater than 5 petcenlage poinls above the Nole

Rate and all other conditions requited in Section 2 above are satisfied, the Nite Holder will detesmine the amount of the
monthiy payment that will be suilicienl lo repay in full (a) the unpaid principal. plvs (b) accrued but unpaid interest, plus
{c) ali othoer sums | will owe under the Note and Secunty Instrument on the Malv.r, Date {assuming my monthly payments
then are curfent, as required under Seclion 2 above), over tha term of the New Nt ~i the Hew Note Rate in equal monthly
paymanis. The result of this catculation will be tha amount of my naw principal and inlrresl paymeni every moath unlilthe __

3

Now Note is {ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nole Holder will notify me atleas? 60 calendar days in advance of the Matworily Date and a dvise me of the principal,

accrued but unpaid interesl. and all cther sums [ am expecied 10 owe on the Maturity Dale. The-ler.2 Holder also will advise
me that | may exercise the Coaditional Refinancing Option if the conditions in Section 2 above aie rae). The Note Holder
will provida my payment record inlormation, logether with the name. title and address of the parsonr pi3senting the Nole
Holder that | must notify in order (o axercise the Conditional Refinancing Option. If 1 masl the condilios i Seclion 2 above,
| may exercise the Conditional Refinancing Oplion by nolilying the Nole Holder no 1alers than 45 calender days prior to the
Maturity Date. The Note Holder will calculate the fixed New Nole Rate based upon the Federal National Mortgage Associa- .
tion's applicabla published reguired aet yield in eliect on the date and lime of day nolificaiion is received by the Nole Holder
and as calculated in Seciion 3 above. | will thea have 30 calendar days 1o provide the Note Holder with accepiabie prool

of my raquired ownership, occupancy and properiy fien status. Bejore the Maturity Date the Noie Holder will advise me

of the new inlarast rate (tha Naw Note Rate). naw moathly payment amouni and a date, lime and place al which | mus!
appear to sign any documants sequired to complete the required refinaacing. lundersiand the Note Holder will charge me
reasonable leas and the cos!s associated with exercising the refinance option.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained ia this Balioon Rides.

0. %g——v {Seat) \? %nv/m  errast (Seal)

‘/ﬂoﬂfw:xms: Botrowar  PAMELA ODINSI Botrower
v {Sign Original Only] (O '
N m -
-
o1
<
Form 3180 12789 (pagelo!lpaga) .
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