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g THIS MOKIGAGE (“Sccunty lnstrumcm“) is made on - June 20th ' 1991

. "I‘thongagons
: ISMAEL TORRES, . . ANO ROSAUARIA TORRES, , HIS, we ‘ 9 1 3857 - .
NS ORTA -TORRES, -)] =~
ROSA TORRES, sp HSTER AND BLORI SPINSTER 5 fsces TRA *_? 1—3357nq
COUNTY RECORDER™

- whosc addm is
: 2129 ASH UNIT E  DES PLAINES, IL ' goofB COUNTY RECORDER
N ) "‘Bormwcr”). Thxs Scoumy Instrament is gn-:n ‘to

MARGARETTEN & COMPANY, INC.

- whl h<:s orgamzcd and exxstmg undcr thc Jaws of . the State of Naw Jersey , and whose
addnss;s Cav Ronson Road, Isel -Jn, New Jersay.,- 08830 - : :
Lo o : (“Lcndcr"). Bommr owes’ Lcnder :hc pnnctpal sum of

: ty-* Ffve T 1c~Jsand Four Hundred Fort:y-— Four and 00/1 00
' Dol!arsr(U.S.S .98./444 Q0 ) ThxsdebnscvxdcucedbyBormetsnotedamd tl’csamcdazcas:hjsSecunty
Instrumem {“Note") which 1 o ides for monthly paymcms, with the ful! debt, if not paid carlier, duc and payablc on
YUy 1st, 2021 . This Security Instrutent secures (0 Lcndcr (2) the repaymen: of the debi evidenced
'i)y the Note, withinterest and all ren wids, extensions and modifications; (b) thc paymient of all other sums, with interest, advanced
and {c). ‘the, pcrformana: of Borrowcr S covcnams nnd

g rg upnder. Paragraph.6 to protect the sezarity of this Security Instrument; and (c) the, perfe
° Q*é}&ﬁmnr.s under this Secumy Instrume it 2nd the Note. For this’ purposc. Borrowcr does hcrcby mortgagc. gram and com'c)

@ to leader the t'ollmvmg described propcn:' ocated in , o . ,
o 1x S COOK T Cou:_uy, lllmo:s;

g CPARCEL 1+ - - ~
. “THAT PART -OF LOT 9 IN TERRSAL PARK* suaoivrsmn BEING A PART OF

":% THEFEAST '1/2 OF THE NORTHWEST 17/4” OF. THE SOUTHEAST 1/8 OF SEC-

“TTON 28, TOWNSHIP 47 NORTH, RANGE 12, EAST OF THE THIRD
“PRENCIPAL. MERIDIAN DESCRIBEOfAS ”OL‘OHS- < el
TBEGINNING: AT A POINT. OF THE 'NORTH L7 NE OF SAID LO?’??é 55

< FEET: 'EAST OF THE NORTHWEST CORNER OF . ThHe SAID:LOTF; THENCE

”SOUTHEASTERLY ALONG A LINE FORMING: AN ﬁ‘”LE OF 63 DEGREES ‘SO
tM[NUTES 40 SECONDS FROM THE EAST TO THE SOUTHEAST WITH NORTH'

) TLTNEJOF THE SAID LOT. A DISTANCE oF 129 23 FEET: THENCE:. NORTH-
;EASTERLY ALONG_ A LINE FORMING AN ANGLE OF 10 DEGREES 56 MINUTES
;30;SECONDS FROM THE NORTHWEST. TO. THE NORTHEA"»WITH THE LAST
L0 SCRIBED LINE, A DISTANCE .OF. 19.04 FEET.: THENCE NORTHWESTERLY
1114 17, FEET TO_.A, POINT: ON- THE. NORTH  LINE-OF::SALD L OT::283. 60 :
.FEET EAST. OF THE NORTH WEST CORNER.OF THE+SAID LOT; -THENCE -
HEST “ON THE NORTH LINE OF THE SAID LOT 20.05 FEET 10.A POINT

- OF BEG INN ING.

PARCEL' 2 : ' ' '
"THETEAST 8 FEET OF THE WEST 1898.831 FEET (aom MEASURED £

RIGH" ANGLES TO THE WEST LINE) OF THE SOUTH 35" FEET OF TH" ‘bRTH

LOT 9 IN TERRSAL PARK SUBDIVISIO i';BEING A PART OF THE EAST ’/’
. SEE ATTACHED

.‘,{’f-_'.‘,

S0LS8UTE.

vehiich has the address of : i
_— 2129 ASH UNIT E DES PLAINES IL 60018
TOGETHER WITH all’ mc:mpmvanmts now or hereafier, cracted on the property, ‘and, all casements, nghts, apwncnanccs.
. n:ms, royalties, mineral, oalandgasnghtsand profits, wmetngh:sandstockandall ﬁxmmnoworhmftaapan of the property:
AN replaccmm!s and additions shall also be.covered by thus Secumy Imtrumcm. Al oi‘ the l‘on:gomg is rc(crrcd to in this Secunty

lnstrument as the **Propeny.”’ _
BORROWER COVENAN’(S cha& Borrower is lawfully sazod of thc cstate hemby convcyed and has thc nght lO monme,‘

éram and-convey the Pmpcrty and that the Property is- unem:umbemd chpt for. encumbrances of record. Borrower wananls
and will defend. gcncmuy the title to the Propcny ag,amst all claims and dcmands. sub;ect w0 any cncumbmnm of reoond. .

. l- Payment ot Pnnclpnl, lnttrsl and Late Cbarge. Bonower shall pay when duc Lhe prmclpa! ol’ and mlm on, lhc debl
evxdcnced by thc Notc and lalc chargs due under the Note.. . - - .

' : .2. Montheraymen!s or Tus. Insurance nnd Olher'Clmrgs. Borrowcrshall mc!ude in ach monthly paymem. logaher
with the principal and intcrest as sct forth in the Note and any late charges; an-instaliment of any (a) taxes and spccml assessments
!med or:to be fevied agamst the Property, (b) lcaschold paymcnts orgmund renis'on the Pmpcrty, and (c) premiums for insurance
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" UH. Fees. Lender may co!!uces and; arges: aulhongyl 1

. = ?}mnuds for Acceleration of Debt. .5 t55"01 -
: (3) DeFault. Lender may, except as limited by n:gulal
nmmediate payment in full of all suins sccurcd by tlng
(i) Borrower defaults by failing to pay in full any momhly paymml reqmrcd by (lus Scalmy lnsu'umcnl prioriooron thc

due date of the next monthly payment, or -
(i) Bomower defaults by failing, for a period of thmy days. to perform any other obhgauons comamed in thr.s Sccumy

lns:rumem.
(b) Sale Without Credit Appmml. Lender shall, if pcnnu:cd by applicable law and with the prior approval of thc Scc:uar)
require :mmedxa:e payment in full of ail the sums secured by this Security Instrument H

{i) All or pant of the Property is otherwise transfersed (other than by devise or descent) by the Borrower, ‘and

(i) Therpeny:snotoccupwdbythcpmchasaorgmmecashrsorhez'pnmmy ns:daloc,orthcpurdlasa'

or grantee does 50 occtpy lhc Propcﬂy bul lus or h:r cred:t has not been approved in accordance with the raqmrcmcnls_

of the Secretary.
(c) No Waiver. If circumstances occur that would pcrmtt Lmder fo requise immediate payment in full, bu: Lender docs not

require such payments, Lender does riot waive its’rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender’s rights in the
casc of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not

authorize acceleratfon gnforcdosum: if not pammed by.regulations of the Secretary.

. 10. Reinstateme:.*. EvSAideT right td be.remslatad if Lender has rcqmmd :mmcd;alc payma:t in full boamsc of Borrower s
failure to pay an amouns Auc und r this Security lnsu-umem This nght apphcs evcn i after romciosute pmoccdmss are
. instituted, To reinstate hlc}ﬂ rit lﬂslmmeii..’Bonowcr shall ta:dcr ina lump sum alf amoums mqum:d o bring Borrower’s account
,c:.:i-ren: mdudmg. to the extriar they arc 351353 ons'of- -Botrower unider this Scéurity Enstrument,’ fom:losurc oosls and reasonable and

' E:uston}‘ary altomcys t‘ecs anr' =y onses properly assooatcd with the foreclosure pmoccdms. Upon lwlstatcmml by Bonoww:r, lmsSocgn_ty

Instrument and ihc obligations t112t it secures shall remain in efféct as if Lender had not réquired immediate payment in full. However,
. Lendefisnot reqmmd 10 permit ransiateracent if: (i) Lcnda' has acceptcd reinsiatement after the commcncemcnl of foreclostire ptocu.dmgs
fmthm mesmmdmdy pn:oedin «the commmeengnf of a current foreclosune procecdmg. (i) reinstatesnent will pxn:!ude foreclosure

on d:!fatm gronnds in lhbfuwre."or Giz rémstalcmcnl‘\éill advcrsc'y al‘fccx the pnonl)' of the hcn cmlcd by this Security inslrumcm.

IL Bomwernot Rdused, Forbearanc: br I ..:det notn kar. Et.tcnsuon of thcume of pa)-mau or modification of a.morumuon -

.ot’ lhcsums secured by this Security Instranmen: granied by Lender to any successor in interest'of Borrower shall not opcraic o rdmsc
the liability of the original Borrower or Borrower's suc essor in- interest. Lender shal not be mqmrod o commence proceedings agamst
any successor-in-interest of refuse 1o extend time L. pAvment o otherwise modxfy amortization oF thc sums secured by this Security
Instrument by season of any demand made by the odgio i Bormwcr or. Borrowu' 'S sucocssors in interest. Azny forbearance by Lender

" in exercising any right or remedy shall not be a waiver cii' cr brcdudc the exercise of any ngh: or remedy.

12. Sumrs and Assigns Bound; Joint and Severs! aabilily- Co-S' igners. - The covcnams and agreements of this Security
!nst.rument “shall bind and benefit iz successors and assigns of Lcnder and Borrower, subject 10 the provisions of Paragraph 9(b).
Bonower s covenants and agreements shall be joint and several. A\w. Bunmw,whomgnsdnsSewmy lnsu-umem but does not execute
the'Note: (3) is co-signing this Security Instrument only 1o morigagr, gmt -and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personaily obligated 1597 the sums sccumd by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, foroerr, rr.makcany accommodauons wuh regard to the term of

this Secumy Instrument or the Note without that Borrower’s conscn:. T T

. 13. Notices. “Any ‘natice to Borrower provided for in this Secumy lnsuumr.t shall be swcn by delivering it or by mailing i1 by
first class mail unless applicable law requires use of another method AFhe ddtice shall L ditecied 1o the Property Address or any other
addrcss Borrower ds:gnatcs by notice 1o Lender. Any notice 1o Lender shall bc given by [:37 class mail 10 Lender’s address stated herein

-or any address Lender dwgnats by notice to Borrower. Any notice promded forin t..v- o-cumy Instrument shall be deemed to have
becn ngcn to Bormwcr or Lender when given as provided in this &mgmph

-4, Govemlng Law: Severability. This Security Insttument shall bc govcmcd hy Feo:rr Iaw and the law of the junsdxamn in

which the Property is located. In the event that any provision or clause of this Secunty Instrumse nt or the Noic conflicts with applicable -

_law ‘such conflict shall notaffeaothapmvmomot‘thszcmmy instrumeni or the Notewhndnmnb\ given effec1 without the conflicting
pmv:ston. To'this end the prov:sxons of ihis Security lnsuument and the Note are declarad to bc sewiante

i 15. Borrower's Copy. Borrower shall be gwen one conformed copy of, thxs Secunty [nst.r:mlem
. Assignment of Rents. Borrower unoond:uonaliy assigns and u'a.nsfets o Lender all :he rents and e enues of the Pmpmy.

Bormwm' authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each 1enaar otithe Property (o pay’
the rents to Lender or Lender’s agents. However, prior to Lender's notice 1o Borrower of Borrower’s breach of any <¢ €xant or agreement
in the Security Instrumeni, Borrower shall collect and reccive aill rents and revenues of the Property as trustee for L= benefit of Lender.

and Borrower. This assignment of rents constitutes an absolute assignment and not an assigament for additional security only.

-If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for bcncrt
of Lender only, to be applied to the sums secured by the Secumy Instrument; (b) Lender shall be entitled o colect and | rcocwc al{ of
-,Lhe rents of the Property; and (c) cach tenant of the Pmpcnyshall payall rents duc and unpa:d 10 Lmda or Lender® sascnt on Lmdcr £

" written-demand to the tenant.
Bormwet has not executed any pnor assigament of lhc rents and has nol and wﬂl nol pcrl‘onn any nc! lha! would pmtnl Lcndcr

‘frqm c:ermsmg its rights under this Paragraph 16.

‘Leéndér-shall tiot be required-to eater upon, take éénuul of or mamta.m :hc Propcny bcforc or. aﬂer smms nouoc of. breac_h t_o-

Bbrmwer Howcver, Lenderora 3udnaaﬂy appointed | moem:t may do so.at any time thereisa bmch. Any apphmnon of n':nls shall
norcuse or waive any default or invalidate: any other rlghl or n:medg ‘of Lender. Th:s amgnmcm of rcms ol‘ the Pmpcﬂy shall lcnnmalc

" when' the debt secured by the Sccun!y l’nstrummt is pald in full.

. tv-: 17. "Borrower agrees-that should this Security Instrument and the Note secured thereby not-be eligible for insurance under the
Nauanal Housing Act within sixty (60) days from the date hereof, Lender may, at its option and noiwithstanding anything in Paragraph
9, require immediate payment in full of all sums secured by-this Sccurity Insirument. A-writlen statement of-any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hercof; dcclmmg t0 insure this Security Instrument and the Note secured
thereby; shall be deemed conclusive proof of such ineligibility. Notwithsianding the fon:gomg. lhxsopuon may not be exercised by Lender

' _:whcn the unamhb:hty of insurance is solely due 10 Lcnder 's failure to remit a morigage msuram:e premiium (0 the Secretary.

- ‘n.uuo:s FHA. Mom'cacs
: T:mk-lml Page 3 of S (Rev. 3/90)
Mmlﬂl l‘ur!ofl(ln 1M

the Scactary in lhc case o!‘ paymenl dcfaulls. mquuc‘
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OF THE NORTHWEST 1/4 OF THE SOUTHEASY 1/4 OF SECTION 28. TOWN-
SHIP 41 NORTH. RANGE 12. EAST OF THE THiRD PRINCIPAL MERIDIAN.
PARCEL 3: : . , ,
EASEMENTS AS SHOWN ON THE PLAT OF TERRSAL PARK SUBDIVISION
RECORDED MARCH 19. 1958 AS DOCUMENT 17484786 AND PLAT OF .
CORRECTION THERETO RECORDED APRIL 29, 1959 AS DOCUMENT 17523882
AND PLAT OF CORRECTION RECORDED JUNE 25, 1859 AS DOCUMENT
17579957 AND AS SET FORTH IN THE DECLARATICON OF EASEMENTS ANO
EXHIBIT 71" ATTACHED AND RECORDED JUNE 25, 1959 AS DOCUMENT
17579958 AN7Z AS CREATED 8Y THE DEED RECORDED APRIL 8, 1977 AS
DOCUMENT 21440054, ALL IN COOK COUNTY, ILLINOIS.
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