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MORTGAGE 286183-6

. THIS ORTGAGE ("Socunt) Izstrument™) is gwcn on JULY 24 : 1991 . The ﬁﬁﬁgagor is
‘THOHAS I3 DROUILLARD AND s

- ""THERESA 1. DROUILLARD, -4SBAND AND WIFE

‘ ('Bormw:r') 'IhnsSocuntyInstmmlns gwcnto
. THE TALMAN HOME FEDERAL: SAVINGS ’-"D LOAN ASSOCIATION OF ILLINOIS

which is organized and cxisting under the faws of NITED' STATES OF AMERICA . and \\hom
-address is_4242 NORTH HARLEM
‘NORRIDGE; ILLINOIS 60634 (imhr} Bommower owes Lmdcrthcpnnc-pal sum of

TWO HUNDRED TWEN‘I’Y FIVE THOUSAND AND NO/lOO :
Do'm(US $ 225 000 00 >

This debt is w:dcnocd by Borrowers note dated the same date as this Sown'y Tistrument ("Noie™), ‘which prowdcs for
monthly payments, with the full debt, if not paid mrhcr, due and payable on AQGUST 1, 2021

This Secunty Instrument secures to Lender: (2) the repayment of the debr evidenced by the ivote, with interest, and alt rcncwals
extensions and modifications of the Notc; (b) the paymeat of all other sums, with interesi, wdvanced under pamgraph 710
protca the security of this Security Instrument; and {c) the pcrformanec of Borrower’s covenan's anl agreements under this
' 'Secun:y Instrument and the Note. For this putpose, Borrower does hereby monigage, grant and convey ¢ Lender the following
dscnbed propcrty lomtc:d in ~ COOK County, Iltinois:
LOT 2. IN BLOCK 13 IN ARTHOR T.. HCI‘NTOSH AND COHPANY'S HOME ALDYTION -
TO 'PARK RIDGE, BEING A. SUBDIVISION OF THE WEST 1/ 2 QOF.THE SOUTS ‘WEST
'1/4 OE' SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD

-V_PRINCIPAL HERIDIAN {EXCEPT THE NORTH 350 FEET THEREOF}, IN CCOK w
...;COUNTY, ILLINOIS. -9
- "-_'-.':..:_-... wAL :,‘ IR . ‘l-;».'_- \Q:‘ -
- 08-25-323-017-0000 3
e u-wmchbasmcaddmof 132 NORTH' WISNER,? PARK RIDGE o o  lswoet Gyl
- [!lmons 60068 [chodc] ('Pmpcny Address™); Ny SRR '
. ILLINGISSinglo Famity Fancdo MasfFrod Mac UNIFORM INSTRUMENT = - . CPids . Femaoid 890 -
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TOGETHER WITH all the tmprovements now or hmftg aeltod wia
fixtures now or hereafier 2 part of the propenty.- All repiacements and additions shali also be covered by this Secumy
Instrument. All of the forcgoing is seferred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morlgagc,
grant and convey the Property and that the Property is unencumberay, except for encumbrances of record. Bosrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to coastituic a uniform security insirument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc urder the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or 1o a wrilicn waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are duc under the Noie, until the Note is pmd in full, 2 sum ("Funds™) for: (2) yearly taxes
and assessments which may attain priority over this Secumy Instrument as a licn on the Propesty; (b) yearly leaschold payments
or ground reats op «is Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance preatinms,
if any; (c) yearly mopgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of paiag.aph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow liems.”
Lender may, at any tite “collect and hold Funds in an amount not to exceed the maximum amount a leader for a federally.
related morigage loan may r.avire for Bormower’s escrow account under the federal Real Estate Setilement Procodures Act of
1974 as amended from time to £imo: 12 U.S.C. Scction 2601 e1 seq. ("RESPA™), unless another faw that applics to the Fundg
sets a lesser amount. I so, Lender my, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount:.
Lender may estimate the amount of Fun<s due on the basis of current data and rcasonable estimates of expenditures of mmm‘
Escrow ltems or otherwise in accordance «7. appiicable law.

The Funds shall be held in an institutivn whose deposits are insured by a foderal agency, instrumentality, or mm)’”
(including Lender. if Lender is such an instituiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may sot charge Borvower {ar nlding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow &ems, unless Lender pays Borrow s interest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may requirc Borrower to pay 2 one-lime charge for an independent real estate fax reposting seavice
used by Lender in cornection with this loan, unless applicabl: law provides otherwise. Unless an agreement is made or
appl:cablc law reguires interest to be paid, Lender shail not be riquired to pay Borrower any interest or carmings on the Funds.
Borrower and Lender may agree in wriling, however, that interest o2l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits «no debits (o the Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged 25 additional securicy for alt sums Secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied i be held uy apntizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Ecnder at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrarcr in writing, and, in such case Borrower
shall pay to Lender the amount necessary {0 make up the deficiency. Borrower shail e up the deficiency in no more than
twelve monthly paymeats, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Socumy Instrument, Lender shall svounpily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquise or sell the Propenty, Lender, piion to the acquisition or sale
of the Propmy shall apply any Funds held by Lender at the time of acquisition or sale as a crediv aguinst the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable taw provides otherwise, all payments roceived by Leérder under pamgmphs
1 and 2 shali be applied: first, to any prepayment charges due under the Nole: second, (0 amounts payable vnd.r paragraph 2;
third, to interest duc; fourth, to principal duc; and fast, to any late charges duc under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bomower shall pay
these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily fumxsh to Lender al} notices of amounts 1o be paid under this paragraph.

[f Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipts evideacing the payments. -

Borrower shall prompily discharge any licn which has priority over this Sccurity Instrument enless Borrower: (a) agrees in
writing (o the paymicat of the obligation secured by the ficn in 2 manner acceptable to Lender; (b) contests in good faith the ficn - ;
by, or defends against enforcement of the dien in, icgal proceedings which in the Lender's opinion operaie to prevent the e
caforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn 1o P‘
this Security Instrament. If Lender determines that any part of the Property is subject to & lien which may atrain priority over 8 .

<14
m

l

this Security Instrument, Lender may give Borrower a notice :damfymg the lien. Borrower shall sausf; the lien or lakc one or

more of the’ actions set forth above within 10 dzys of the gwmg of notice.

. Fom:30|4 9]'90
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. Lender’s prior writicn consent, Lender may, at ils option, require immediate paymcm in-fuli of all-sums securcd by this
Secumy Instrument. However, this option shalf not be cxcmscd b,’ Lender if exercise is proh:bued by federal faw as of the date

S of this Sccumy Enstrumcnt.
" . If Lender excrcises this option. Lender shall give Bonnwcr notice of accclcmuon Thc aotice shall provide a period of not

' Icss than 30 days from the date the notice is delivered or mailed within which’ Borrower must pay all sums: soctired by this

~ Security Instrument. If Borrower fails to pay thm sums prior (o the expisation of this period, Lender may invoke any n:m:(hcs
spermitted by this Security -Instrument without further aotice or demand on Borrower,

18. Borroswer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the nghl o havc

cnforccment of this Security Instrument discontinued at any time prior to the carlicr of: (a} 5 days {or sech other pcnod as

' applicable law may specify for reinstaicment) before. sale: of the Propesty. pursuant to any power of sale conlained in IhlS‘

“Security Instrument; or (b} entey of 2 judgment enforcing this Sccumy Instrument. Those conditions are that Borrower: (2) pays

Lendex all sums which then wouid be duc under this Secunity !nslmlmm and the Note as if no-acceleration had occurred: (b)

_cum any default of way other covenants or agreements; (¢} pays all expenses incurved in enforcing this Security Instrument,
including, but not linu=d 10, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require i0 assure
that the lien of thiz Secimy Instrument. Lender's ngth in the Property and Borrower's obligation {o pay the sums secured by

this Security Instrumeni aa'l continuc unchanged. Upon reinstaiement by Borrower. this Security Instrument and. the.
: obl:gauons secured hereby snvi! yemain fully effective as if no acceieration had occurred. However. this right to reinstate shall

-~ not apply in the case of aceeleraion ander parageaph 17, _
. 19, Sale of Note; Change of L.an Servicer. The Note or a paniial interest in the Notc (logcthcr with this Sccumy‘-

Instrument) may be sold onc or more timvs vithout prior notice to Borrower. A sale may result in 3 change in the entity (known
as the “Loan Servicer™} that collects moniliiy payments due under the Nole and this Security | lns:rumem There also may be one

or more changes of the Loan Servicer uarelaied (o 2 sale of the Note. 1f there is.a change of the Loan Servicer, Borrower will be
- given written notice of the change in accordance »a% naragmph i4 above aid applicable law. The notice will state the name and

address of the new Loan Servicer and the address 2 risich payments should be made. The notice will also contain any other

information reqmmd by applicable taw.
~ 20. Hazardous Substances. Borrower shall not cause or fermit the presence. use, dlsposal slomgc or relcase of any
Hazardous Substonces on or in the Propesty. Borrower shafl nol do, aor allow anyone clse (o do, anything affecting the

17. Transfer of the. Property or s Beneficial Interest in Borrowcr. If ail'or any part. of thc Pmpcrly or any inicrest in it
" is.sold or lransfcrrcd {or if a beneficial interest in Borrower is sold or mmfcrrul and Borrowcr is not a natural person) without

ﬁ(

C.D
[ Y
L

wh
%7,
@
Y

Pmpcny that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or - -

storage on the Property of small quantities of Hazardous Substance: that are generally mcogmzod to bc appropriaic 10 nonnal

rcs:dcnua! uses and {0 maintenance of the Property.
" Borrower shall promptly give Lender writien notice of any investigatica. claim, danand lawsuit or other action by any

go\fcmmml or regulatory agency or privaie party involving the Property and any i Iwzardous Substance or Environmental Law

of which Borrower has actual knowlcdge. If Borrower learns, or is notified by wav grvernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1 necessary, Bomrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

: Asumd in this paragraph 20. "Hazardous Substances™ are those substances defined 25 toric or hamnlous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable orwxic peiroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20. “Environmental Law™ means federal laws and laws of the jurisdiction where tic Plarenty is focated thar

relate to-health, safety or environmental protection.
\IOV-UNIFORM COVENANTS. Bosrower and Lender further covenant amd agree as follows
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borruwer's breach
of any covenant or agreement in this Sceurity Instrument (but not prior-to acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the dcl‘aull- .

(c) a date, not less than 30 days from the datc the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specilied in the notice may vesult in acceferation of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and salc of the Property. The notice shall furiher
inform Borrower of the right to reinsiate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower {o acceleration and foreclosure. If the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate pavment in full of all sums
secured by this Security Instrument without further demand and may foreclnse this Security Instrument by judicial
pmceedmg. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, mdndmg, but not limited to, reasonable allomevs fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail releasc his Security Instrument
without charge to Borrower.- Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homcstwd excmpnon in the Propesty. Foern 3014 '9,-90
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w:rms ADJUSTABLE RATE RIDER is made this ._Zﬂﬁday ofu JULY!

and is incorporated into and shall be deemed to amend and supplement the Mongage Deed- of Trustor

Security Deed (the "Security Instrument™} of the same date given by the undersngned {the 'Borrower') to

Iocated at ERae A N R

secxre*Borrower s’Adiustable Raxe Noteflthe"Nore‘) to i
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( 'Lender'l of the same date and coverfng the property descrlbed ln the Security‘ Instrumenl and
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THE‘ NOTE1CONT, AINS PROVIS!ONS JALLOWING FOR° CHANGES IN' THEKINTEREST RATE

AND THE MONTHLY PAYMENT.” THEvNOTE=LIMITS -THE ~AMOUNT-THE BORROWER'S -

BORROWEB ‘MUST PAY
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{#INTERESTRRATE: AND?MONP’LYiP'RYMENTfCHﬁNGES{ﬂ
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ﬁ‘lﬁ\)ﬂh ang 'é'Dateﬁ i

it

5 Thelinterest rate' | will'pay: l'l'lu'[ cl”=ngeaon the ffrst’day of 1 "“AUGUS'J-‘1 5
Each date on7wh|ch rny mterest rate' could: change is
SR HAY TG E o N EH <M

viis ‘dnpd oW tHat day’ every“l 2th mon ch tl 1ereaFter.

called a “Change Date.” >/~

P2

i .

Bt S

INTEREST RATE CAN CHANGE AT ANY ONE TIME ARD THE MAXIMUM RATE THE

LR i

Priiee vi st T wriciuil

wen 48 96

SO
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Begmnmg*wuth the FIFst change Date. m' merest rate w‘ll be'based ‘on an Index.™ The TIndex™is fhe

If the Index is no longer available, the Note Hold.,
1w Seomparablé information. | The: Note Holder Wl glve me "

“a .. , © .
GOl et e Ty e

ardy ol ol mons avad

ETC)'Calculal!on!of Changesiia cl;s Ui FLTH AWM

S ) PN

T

Rl weekly average ‘yield on United-States *ll‘e?.‘u'y “securitiés: ad]usted itoaconstant maturityzof 1
iwoygdrtas made? avatlabl&by the iFederal -Resurve Board*The mostirécent’ Index ‘figlire: avaliablelas
o nugEthedate 45 days'beforéieach Change’ Date isicalled: thie “Carreént/indéx.™:

‘“"":f:»’,: R

14T ] i

vt choose a new index whtch is based upon

FIdzal Viiuinad

«nce of+ lhls chonce.

,vl

SEEITNET ) S percemage polms

{___2.750 %) to the Current Index. The Note Holder wnll tan round the result of this’addifion
to the nearest one-eighth of one percentage point (0.125%).

2isfE oww - Fre o iitei®
SETTD T TR N T R L LS =R B
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subject to the limits stated in

Secnon 4fD) below. this rounded amounf will be my new :nteresl rats un’il the next Change Date.’

."b aed

v ned WD g8 odinaie Ya

The Note Holder will then determine the amount of the monthly payrne": that-would bet suf-ﬁcnem_‘

to repay the unpaid principal that | am expected to owe at the Change Datz in full on the maturity
date at my new_interest rate in substamaally equal payments. The result ot 1.5 caleulation will be

the new amount of my monthly payment.

TH)) Limits.on Interest Rate. Changes i

The interest rate | am required to pay at the first Change Date will not be greater than .1_145.9_0_%

Sl 1uor less than -

% Thereafler, my interest rate will never be increased or decreased on

1= ranyt smgle Change Date by more thah twé’ percentage points {2.0%) from the rate of interest ] have
been paying for the precedmg twelve momhs. My’ interési rate will never be greater than

0B o D T

'[:(_ETEFFectwe Date-oﬁ(:hange‘s‘di SLE

My new interest rate wili become effectwe on each Change Date.
monthly payment beginning on the first _monthly payment date after the Change Date untii the

- {iso0Zamount of my monthly payment changes again.
AT ‘u:..*~ .

{ (Fl:Notice ‘'of . Changes

The Note -Holder will deliver or mail to me a notice of any changes in my interest rate and the.
2 amount of-my monthly payment-before.-the-effective date of any change.- The notice will includer

.} will pay the amount of my new

wijiformation required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

Bt :: ADDFTION 4L ..OVENANT57 -In- addition -t0*ithe? covenants and: agreemenls made ‘in the Seeuri:y ’
‘Instrument, Borrowear and Lender further covenant and agree-as follows: i SR

[Asmsﬁﬁsv“ﬁﬁhmmmmomuwmmm ol RS R

THeNote provides™ ri dniinitial interestirate OFL’_-—LE»_O_QE% "The Note provndes for changes in
ithedintéFest:rate’ and the' monthl'rpaymems:as:' foliows: : £ :
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terms(stated. in Secuon A above, Umform Covenant 17 of! the Securtty Enstrument shall be in ef—Fect

-as: follows: T o

Lty

3, lE,aII or any part of- the PropertyL
IH lnterest*m Borrower is sold or. transferreﬂ“
',,prlOl" writtengcon.eng, Lender may, at its:

pertyd_or a. Beneﬂc:al ln'.
C %rs ]} erred;(or

‘y lnstrument. lf Borrower fails to- pay these
i may,,invoke any remedles permitted by this’
Yon! Borrower .

sums prior’ to ,;
Security lnstrumem wsth ]

. Uni
above shal‘;,,\«easeﬂto_;ibe&ip; effect;g 'and;lheﬁprows:ons -of Uniform COVenant 17 of the Security
instrument shal’ Le amended 10.read:a _f'ollows*: 3 R . o

is: noth «;na!ural Zp LS );‘;wstnouﬂ I,ender_s pr:or,,wnttem consent,g,!.ender
"s”inn sec ed by_this - Security lnstrument.

! 3 mmedlate payment&
HBwéver, this: optionishgﬂ%

} 1__Securlty¢lnstr '*rlent%¢ L_eg_,de
causes to be submlue_g&to_ ‘-__e:‘drrr nforrnauons

_exerclse this. optlon if- (alf' Borrower

b iy st

23
¢ impai a2y edyb thel !oa assumption;and;tl
in th?#Secur»“"'.f%Qmment iskaccﬁ:?ﬁtable to Lender.

thatg iaéceptab?ggto; bligates the transferee to keep all, the

nd agreeni\ﬁms,made_igmtheflvo;?e ~al \lcl"lné,thls Securlty' lnstrument.-» .Borrower will cominue
bligatc.'et:lr under.. -the’ Note:: and <this: Se"cl.im/ mstrument un[ess Lender releases. Borrower in

i‘;?}:ﬁentyin; ull, Lenderkshall ,glve,iBorrower
of . no! less than 30 days from 1he date the

Thernotioe&ﬁshall.‘prov:de -a
or maileaT within: which! Borfower, me
w_éi:afaii to= pay,, these ;sumswnor«to_gh exp ration;. of: thls perlod Lender may

remedles permitted By this? Securlty lnstrument witheat f-urther notice or. ‘demand on

- o
e S PR+ L

and co w’nams contalned in this

terms

ke Bl {Seal}
DROUILLARD -Borrower

J DMM = -(Sealln

TBERESB I, DROUILLARD . -Borrower’

P (Seal)
-Borrower

. lSeal)

e . -Borrower
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