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I'his instrument prepated by
and should be returned to:

MORTGAGE

Ihe First Hational Bank of Chicago

One First Hational Plaza : : ,,»’//
Suite 032 SEES a' 1¢ 3 %a&
Chicago,/ 11inois 606700120 L5 GA AU
ﬂtten;&on. ‘michael Lipsitz

THIS MORTGAGL ¢”Security Instrument") is giveén on _July 10 , 1991,
The mortgagor is Auerican Wational Bank and Trust Company of Chicago, as
Trustee under Trust Agrcement dated September 14, 1981 and known as Trust
Number 53760 ("Mortgager'y. This Security Instrument is given to THE FIRST
NATIONAL BANK OF CHICAGO, viich is organized and existing under the laws of
THE UNITED STATES OF AMERICA snd whose address is ONE FIRST NATIONAL PLAZA,
GCEICAGO, ILLINOIS 60670 ("Lender”), Mortgagor is indebted to Lender in the
principal amount of Sixty Five Thousand Dollars (U.S. $65,000.00). This debt
is evidenced by a promissory note Jdater July 25, 199' {"Note") which
provides for monchly pﬁgments with (he full debt, if not paid earlier, due
and payable on Yuly 3 fais Security Instrument secures to
Lender: (&) the repayment of the obligatiun evidenced by the Note, with
interast, and all renewals, extensions and wosiifications; (b) the payment of
all other sums, with interest, advanced under pacagraph 7 to proteet the
security of thls Security Instrument; and (c)-ine rerformance of Mortgagor's
covenants and agreements under this Security Inst umert and the Hote. For
this purpose, Mortgagor does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, ¥ilipois:
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PARCEL 1:

UNIT NUMBER 906 IN THE STREETERVILLE CENTER CONDOMIXNIUM, AS DELIHEA”ZD ON A
SURVEY OF THE FOLLOWIRG DESCRIBED REAL ESTATE: ALL OF THE PROPERTY a%\0) SPACE
LYIRG ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION
OF 119.30 FEET ABOVE GHICAGO CITY DATUM (AKD WHICH IS ALSG THE LOWER SURFAGE
OF THE FLOOR SLAB OF THE NINTH FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE
PARCEL OF LAND HEREINAFTER DESCRIBED) AHD LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAKD COMPRISED OF LOTS 20 TO 24 AND
LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE PARTY WALL
OF THE BUILDING NOW STANDING ON THE DIVIDING LINE BETWEEN LOTS 25 AlD 26),
TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE HAVING
AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING A ELEVATION OF 118.13 FEET ABOVE CHICAGO CITY DATUM
(ARD WHICH PLANE COINCIDES WITH THE LOWEST SURFACE OF THE ROOF SLAB OF THE 8
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STORY BUTLDING SITUATED ON SAID PARCEL Oig LaRD)* ‘LYERG %I N

BOUNDARIES PROJECTED VERICALLY UPWARD OF THE SOUTH 17.96 FEET OF THB APORESAID
PARCEL OF LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK 32,
(EXCEPT THE EAST 14 FEET OF THE NOTH 80 FEET THEREOF), IN KINZIE'S ADDITIGH TO
CHICAGO, IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
26017897 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMERTS.

PARCEL 2:

EASEMENT ‘FOR THE BEJEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL AS
ESTABLISNIED BY AGREEMENT BETWEEN EDWIR B. SHELDON AND HEATON OWSLEY RECORDED
AUGUST 11, 3892 AS DOCUMENT 1715549 ON THAT PART OF LOTS 25 AND 26 IN KINZIE'S
ADDIIION“AFG&VSRID OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, IN COOK CODNTY,

ILLINOIS.

o R

PARCEL 3:

EASEMENT FOR INGRESS Av® LGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
THE. DECLARATION OF COVENANTZ, CONDITIONS, _RESTRICTIONS AND EASEMENTS DATED
OCTOBER 1; 1981 AND RECORDED OFTDBER 2, 1981 AS DOCUMENT 26C17894 AND AS
CREAIED BY DEED RECORDED AS DOCMERT 26017895

Permanent Tax Number 17-10-203-027-1006 Volume: 501

Which has the address of 233 East Erle Street 4906. Chicago, Illinols 60611
("Property Address”);

TOGETHER WITH all the improvements now or hereatter erected on the,
property, and all easements, rights, appurtenances, rents, royalties, mineral
oil and gas rights and profits, water rights and stock and (il fixtures now or
hereafter a part ‘of the property. All, replacements and additisis shall also
be covered by this Security Instrument, All of the foregoing 'is roferred to
in this Security Instrument as the "Property".

MORTGAGOR COVENANTS that Mortgagor is lawfully seised of the escat»
hereby conveyed and has the right to mortgage, grant and convey the Property
and that the Property is unencumbered, except for encumbrances of record.
Hortgagor wartants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Prepayment and Late charges. _
Mortgagor shall promptly pay when due the princlpal of and interest on the |
obligations evidenced by the Note and any prepayment, late charges and other
charges due under the NHote.
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2. FPunds for Taxes and Insurance. Subject tfo applicable law or to a
written walver by Lender, Mortgagor shall pay to Lender on the day monthly
payments are due under the Note, until the obligations evidenced by the Xote
are paid in fcll, 2 sum ("Funds”) equal to one-twelfth of: (a) yearly taxes
and assessments which may attain priority over this Security Instrument; (b)
yvearly leaschold payments or ground rents on the Property, if any; (c) vearly
hazard insurance premiums; and {d) yearly mortgage insurance preaiums, if
any. These items are calied "escrow items.”™ Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow

items.

The Funds shall be held in an instituticn the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender
if Lender is such an institution). Lender shall apply the Funds to pay the
escrow itouws. Lender may not charge for holding and applying the Funds,
analyzing <hbz account or verifying the escrow items, unless Lender pays
Borrower inusrist on the Funds and applicable taw permits Lender to make such
a charge. #Morigarer and Lender may agree in writing that interest shall be
paid on the Funds. - Hnless an agreement is made or applicable law requires
interest to be paic, Lender shall not be requirsd to pay Mortgagor any
interest or earnings on the Funds. Lender shall give to Mortgagor, without
charge, an annual accounzing of the Funds showing credits and debits to the
Funds and the purpose foi which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Security

Instrument.

If the amount of the Funds hejd by Lender, together with the future
monthly payments of Funds payable prior to the due dates of the escrow items,
shall exceed the amount required to pay che escrow items when due, the excess
shall be, at Mortgagor's option, elther promptly repald to Mortgagoer or
credited to Mortgagor on monthly payments uf funds. If the amount of the
Funds held by Lender is not sufficient to pay <le escrow items when due,
Mortgagor shall pay to Lender any amount nececcary to make up the deficiency
in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument,
Lender shail promptly refund to Mortgagor any Funds held =y Lender. If under
paragraph 19 the Property is sold or acquired by Lender, nerder shall apply,
no later than immediately prior to the sale of the Property or its acquisition
by Lender, any Funds held by Lender at the time of application as » credit

-against the sumg secured hy this Security Instrument.

3. Applicarion of Payments. Unless applicable law provides otiwcwise,
all payments received by Lender under paragraphs 1 and 2 shall be applied:
first, to any late charges due under the Note; second, to any prepayment
charges due under the Note; third, to amounts payable under paragraph 2;
fourth, to interest due; fifth, to ali other amounts due under the Hote and
last, to principal due.

4, Charges; Liens. Mortgagor shall pay all taxes, assessaents, =
charges, fines and impositions attributable to the Property which may attain
priority over this Security Instrument, and leasehold payments or ground ,
rents, if any. Mortgagor shall pay these obligations in the manner provided
in paragraph 2, or if not paid in that manner, Mortgagor shall pay them on
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time directly to the person owed payment. ‘r!:;gagor shaEl) promptly fumish to

Lender all notices of amounts to be paid under this paragraph. If Mortgagor
makes. these payments directly, Hortgagor shall promptly furnish to Lender
receipts evidencing the payments.

Hbrtgagor shall promptly discharge any lien which has priority over this
Security Instrument unless Mortgagor: (a) agrees .in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢)
secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Mortgagor a notice.identifying the
1ien. tiortgagor shall satisfy the lien or take one or more of the actions set
forth abov: =ith 10 days of the giving of notice.

S. Hazuy# Tnsurance. Mortgagor shall keep the improvements now
existing or herecrZer erected on the Property insured against loss by fire,
hazards included wichin the term "extended coverage" and any other hazards for
which Lender requircs insurance. This insurance shall be maintained in the
amounts and for the pericds that the Lender requires. The insurance carrier
providing the insurance snall be chosen by Mortgagor subject to Lender s
approval which shall not be unreascnably withheld.

All insurance policies and renswals shall be acceptable to Lender and
shall include a standard mortgage ciause. Lender shall have the right to hold
the policies and renewals. If Lender rejuires, Mortgagor shall promptly give
to Lender all receipts of paid premiuwnc and renewal notices. In the event of
loss, Mortgagor shall give prompt notice-¢u the insurance carrier and Lender.
Lender may make proof of loss if not made pruwptly by Mortgagor.

Onless Lender and Meortgagor otherwise agrez in writing, insurance
proceeds shall be applied to restoration or repair ot the Property damaged, if
the restoration or repalr is economically feasible ardy Lender's security is
not lessened. If the restoration or repair is not econunically feasible or
Lender's security would be lessened, the insurance proceeic gshall be applied
to the sums secured by this Security Instrument, whether or wot then due, with
any excess paid to Mortgagor. If Mortgagor abandons the Prypertv, or does not
answer within 30 days a notice from Lender that the insurance :ar'ier has
offered to settle a claim, then Lender may coilect the insurance zciceeds.
Lender may use the proceeds to repair or restore the Property or to/rzy sums
secured by this Security Instrument, whether or not then due. The 30-Zay
pericd will begin whea the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any appliecation
of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender,
Mortgagor's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the

acquisition.
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6. Preservation and Maintenance of %r I:'easJethds. _ l‘? prtgagor
shall not destroy, damage or substantially change the Property, allow the
Praperty to deteriorate or commit waste. If this Security Instrument is on
leasehold, Mortgagor shall comply with the provisions of the lease, and if
Mortgagor acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.
If Mortgagor fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may sigrificantly
affect Lender's rights in the Property (such as a proceeding in bankruptey,
probate, for condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums
secured %y a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees -and entering on the Property to
make repairs.) Although Lender may take action under this paragraph 7, Lender
does not haVe co do so.

Any amounts f1s:ursed by Lender under this paragraph 7 shall become
additional debt of Murtgagor secured by this Security Instrument. Unless
Hbrtgagor and Lender agrzce to other terms of payment, these amounts shall bear
interest from the date of disbursement at the rate applicable to the sums
secured by this Security Ins cuument and shall be payable, with interest, upon
notice from Lender toe Mortgagcor requesting payment.

If Lender required mortgage. Jpsurance as a condit1on of making the
extension of credit secured by this Security Instrument, Mortgagor shall pay
the premiums required to maintain the insurance in effect until such time as
the requirement for the insurance terminaices in accordance with Mortgagor's
and Lender's written agreement or applicatie law.

8. Inspection. Lender or its agent may mike reasonable entries upon
and iﬁspections of the Property. Lender shall /give Mortgagor notice at the
cime of or prior to an inspection specifying reascnatle cause for the

inspection.

9. Condennation. The proceeds of any award or claiu for damages,
direct or consequential, in connection with any condemnatior or other taking
‘of any part of the Property, or for conveyance in lieu of condrumation, are
hereby assigned and shall be paid to Lender.

‘In the event of a total taking of the Property, the proceeds ¢rajl be
applied to the sums secured by this Security Instrument, whether or uc: then
due, with any excess paid to Mortgagor. In the event of a partial takKing of .
the Property, unless Mortgagor and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediarely before the taking. Any balance shall be

paid to Mortgagor.

If the Probefty is abandoned by'nortgagor, or if, after notice by Lender
to Mortgagor that the condemnor offers to make an award or settle a claim for
damages, Mortgagor fails to respond to Lender within 30 days after the date
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en, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Mortgagor otherwise agree in writing, any application
of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

10. Mortgagor Not Released; Forbearance By Lender Not a Waiver.
Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in
interest of Mcrtgagor shall not operate to release the liability of the
original Mortgagor or Mortgagor's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse
to exterd time for payment or otherwise modify amortization of the sums
secured by -this Security Instrument by reason of any demand made by the
original Mcrigagor or Mortgagor's successors in interest. Any forbearance by
Lender- in exrrcising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

11. Successorr znd Assigns Bound; Joint and Several Liability,
Co~Signers. The covenzuuts and agreements of this Security Instrument ghall
bind and benefit the suicessors and assigns of Lender and Mortgagor, subject
to the provisions of paragraph 17. Mortgagor's covenants and agreements shall
be joint and several. Anry Mazigagor who co-signs this Security Instrument but
does not execute the Note: (a7 is co-signing this Security Instrument only to
mortgage, grant and convey that v rtgagor's interest in the Property under the
terms of this Security Instrument; (b; is not personally ocbligated to pay the
sums secured by this Security Instrunent: and (c) agrees that Lender and any
other Mortgagor may agree to extend, mudify, forbear or make any
accommodations with regard to the terms ¢f ¢his Security Instrument or the
Note without that Mortgagor's consent.

12, Loan Charges. . If the ioan secured by tris Security Instrument is
subject to a law which sets maximum loan charges, and that law is finaily
interpreted so that the interest or.other loan chargcs collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted 1imit; and (b) any sums already collected from
Mortgagor which exceeded permitted limits will be refunded to Hortgagor.
Lender may choose to make this refund by reducing the principai oweZ under the
fote or by making a direct payment to Mortgagor. If a refund reduczc
principal the reduction wiil be treated as a partial prepayment wicheut any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration
of appliceble laws has the effect of rendering any provision of the Hote or .
this Security Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permitted by paragraph 19. 1If
Lender exercises this option, Lender shall take the steps specified in the

second paragraph of paragraph 17.

Kol
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14, Rotfces. Any notice to Mortaasé? p}

Instrument shall be given by delivering it or by mailing it'by first class
mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other address Mortgagor designates
by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated nerein or any other address Lender designates by
notice to Mortgagor. Any notice provided for in this Security Instrument
shall be deemed to have been given to Mortgagor or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Security.
Instrument or the Kote conflicts with applicable 1aw, such conflict shall snot
affect orher provisions of this Security Instrument or the Hote which can be
given ¢frcet without the conflicting provision.. To this end the provisions of
this Securir:y Instrument and the Note are declared to be severable.

. 16. Mcregngor's Copy. Mortgagor shall be given one. conformed copy of
the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Mortgagor.
If all or any part of th: lroperty or any interest in it is sold or
transferred (or if a benefirial interest in Mortgagor is sold or transferred
and Mortgagor is not a natura: person) without Lender's prior written consent,
Lender may, st its option, require immediate payment in full of alli sums
secured by this Security Instrvamear. However, this option shall not be -
exercised by Lender if exerclise !a prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lz2user shall give Mortgagor notice of
acceleration, The notice shall provide a prciod of not less than 30 days from
the date the notice is delivered or mailed vituin which Mortgagor must pay ail
sums secured by this Security Instrument. It '4srtgagor fails to pay these
sums prior to the expiration of this period, Lendar way invoke any remedies
permitted by this Security Instrument without furile. notice or demand on
Mortgagor.

18. Mortgagor's Rights to Reinstate. If Mortgagor mects certain
conditions, Mortgagor shall have the right to have enforcexunt »f this
Security Instrument discontinued at any time prior to the eariie~ of: (a) §
days (or such other period as applicable law may specify for reius.ztement)
before sale of the Property pursuant to any power of sale containei-in this
Security Instrument; or (b) entry of a judgment enforcing this Securily
Instrument. Those conditions are that Mortgagor: (a) pays Lender all sums
which then would be due under this Security Instrument and the Hote had no
acceleration occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonadble attorneys®’ fees; and (d)
takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Hortgagor's
obligation to pay the sums secured by this Security Instrument shail continue
unchanged. Upon reinstatement by Hortgagor, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration
had cccurred. However, this right to reinstate shail not apply in the case of
acceleration under paragraphs 13 or 17.

£8GSSET6
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- 19. Acceleration: Remedies. Lender shall give notice to Mortgagor
prior to acceleration following Hbrtgagor s breach of any covenant or
agreement in this Security Instrument (but not prior to accelerztion under
paragraphs 13 and 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to
Hbrtgagor, by which the default must be cured; and {d) that failure to cure

the default on or before the date specified in the notice may result in

acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform
Mortgagor of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other
defense of Mortgagor to acceleration and foreclosure. If the default is not
cured or or before the date specified in the notice, Lender at its option may
requite tumediate payment in full of all sums secured by this Security
Instrumerc without further demand and may foreclose this Security Instrument

by judiciai- pioceeding. . Lender shall be entitled to collect all expenses
1ncurred in‘pursning the remedies provided in this paragraph 19, including,
but not limited ¢, reasonable attorneys' fee and costs of title evidence.

20. Lender iz Pogsession. Upon acceleration under paragraph 19 or
abandonment of the Prcperzy and at any time prior to the expiration of any
period of redemption following judicial sale, Lender (in person, by agent or
by . judicially appointed receiver) shall be entitled to enter upon, take

possession of and manage the Property and to collect the rents of the onperty_

including those past due. Any ren%s collected by Lender or the receiver shall
be applied first to payment of the. costs of management of the Property and.
collection of rents, including, but iou limited to, receiver s fees, premiums
on receiver’s bonds and reasonable a: rormeys® fees, and then to the sums
secured by this Security Instrument.

21. Release. Upon payment of all sume ?eured by this Security
Instrument, Lender shall release this. Security nstrument without charge to

Mortgagor. Mortgagor shall pay any recordation cosis.

_ 22,_ Waiver of Homestead. Hortﬁagor waives all right of‘homesteed
exemption in the Property.

23. Riders to this Security Instrument, If one or more riders are-
executed by Mortgagor and recorded together with this Security I:strument, the
covenants and agreements of each such rider shall be incorporaces Into and
shall amend and supplement the covenants and agreements of this Secrrity
Instrument as if the rider(s) were a part of this Security Instruments. {Check

applicable box(es)]

LZZ;Adjustable Rate Rider /_/ Condominium Rider /1 2-4 Family
Rider

[:7 Addendum to Adjustable kacé R&der

/_/ Graduated Payment Rider /_/ Planned Unit Developuent Rider

£:7 Other(s) (specify]
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants
contalned in this Securlt; Instrument and in any rider(s) executed by
Mortgagor and recorded with it.

American National Bank and Trust
Company of Chicago, as Trustee under
Trust Agreement dated September 14,
1981 and known as Trust Number 53760

By:
Title:
1881y
0
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"This Mdortgage is cxccuted by the American Nationst agw and Trusi Company of Chicago, not uaao_._u:u but as Trustce as aforcsaid
in the cxeréisc of the power s._a authority conferred upon and vested iR it as such Trusiee (and muE Arierican zn:osu_ Bank §nd Trist Company
of Chicago, _533‘ warrants thai it vonorﬁ full powes 3nd avthority to eaasa a.w fastiument), and ivis oﬁ:ouu_c .._ana_ooa ‘and um_.naa that
nothing herein Or in $3id note containcd 2_9_, be construcd as 2.«2:.6 E.w linbility on the said First ?:u or on <u’ American National Bank and
Trust Campany of Chicago ?ﬂosv:« 1% v& he said note oq !.E interest that may Sﬂtn thercon, OF any ir debidicss unﬁcsn wn_.azaan: érto
perform any coveaant, warranty or mnnas__:w ...___.2 ann..u of .ao_ﬂaa heesin 3_..85& alf suich Habiity, 1 my, o«_sw n%_.nm&w waived by
Mortgagee and by every person now or :n_ﬁ:nq na_a_sw any nw_: or unn:_.:« _._o_.nc_.ann. -_E that sc far: ¢ the Fiest ?:« wsa :.u SMeCessOTs And
said American Z-:E_u_,wuax and Trusi Ooamn:w of Chicago ?-S.an:n are 8:3.....3 the ,_n,wz :o_m.n. ¢ holdérs of SE note 25 the
awner or owners of 4Ry indcbiedness accruing soacannn shali look S.aw o Eu.mﬁanﬂu =n3w< L2 rcyed for the ?wana. En«oaq cw the
enforcement of the lién hereby created, in the 33:2.._33? and in sald Aote provided or b ation 1o enforee the persona) :ug_a. of the

guarantor, if any.

IN émﬂzmwm immmmﬂmoma Adérican Nations) Bank una A.Em_ nosv iy o7 Caitago, nbt personally but asTrustec as aforesaid,
has Qﬁnn these 1?..83B 6be uﬁ:wn by one'of lis Sun.m.«naaﬁak or >h§§~ \fice-2residens, and lis ciporaic seal'ta be herfeunto sffived

and attcsted by its Assisiant Sccrctaty, the day and ...6!. first zx..zn ...ﬂ:n? - o
: %man?& 7. ﬂoz>r u._)ZN ..az_u A.zcwa. nOZ?ﬁﬁ. Om. CHICAGO

L,

s Trusize . aw..a«n«na u:a
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{Land

THIS CONDOMINIUM RIDER is macie this .19, andis incorparated into and shall be
deemedtoammdmdwpplmmﬂwmumgage(ﬂm%ﬂyk\swmmﬂ dated of even date harewith, given by the
undersigned {the “Morigagor’) to secure Morigagor's obligations under that certain Promissory Note, dated of even date herewith,
executed by Mortgagor in favor of The Farst National Bank of Chicago :
mwﬂmmmmdﬁmbedmmemmmmdmwm

{the "Propeny).

The Propesty includes a unit in, 1ogether with an undivided interest in the common elements of, a condonsinium project known as :

- {the *Conticminium Project’).
i memasaswamammmwsimmcﬂmﬁqea{ma ‘Associasion’} holds tide 10 piopedy for the benehit
or use of its members or shareholders, the Property also includles Mosigagor's interest in the Association, in the uses, proceeds and
. benefits of Mostgagor's interest,

CONDOMINIUM COVENANTS. In addition 10 the covenants and agfeements made in the Securily Instrument, Mortgagor and Lendes
fuxther covenant and agree as ) follows:

A Assessmenis. Morigagor 52’ 0'omplly pay, when due, all assessments imposed wmmmmmmd
the Dedaration, bylaws, code of e mawamdwmmdmmm(metmmbmmjduwMM

Project.

B. Hazard Insurance. So long as the Associ><or. maintains, with 2 generally accepied insurance camer, a "masier’, “blanket’, or simitar
such policy on the Condominium Project, which aity provides inswance coverage against fse, hazards induded wishin the lerm
*extended coverage”, and such other hazards as Loarer may raquire, and in sch amourts and for such periods as Lender may cequire,
the Mortgagor's obigation under the Security Instrumies 1n maintain hazard insurance coverage on the Property is deemed satisfied.
Morigagor shall give Lender prompt notice of any lapse ir. .0 hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds inieu ¢ restoration or repair following a loss o the Property, whether to-
the unit or 40 common elements, any such proceeds payable to lioigagor ate hefeby assigned and shall be paid to Lender jor
appiication to the sums secured by the Security Insiniment, with the excess, if any, paid to Mortgagor.

C. Lendor's Prior Consent, Mongager shall not, except alter notice 1o Lentier andw:‘nhl.'éndew’spﬁorwr‘mmmem.paﬁona
subdivide the Pioperty or consent lo:

{) the abandonment or termination of the Condominium Project, except for abandonme.? w lemmanation provided by law in the case of
substantial destruction by fire or cther casualty of in the case of 2 taking by condemnnation of L.oo.ant domain;

(%) any material amendment to the Constitven: Documents, including, but not Emied ao,wan.ammmmm
percentage interests of the unit cwners in the Condominium Project; or

(i)meeﬁeamﬁendmydedﬁmbymemm:oimﬁame wmmmesmmdm
Condornimum Psoject. .

D. Easements. Mortgagor also hereby grants 10 the Lender, its suocessors and  assigns, as fAghts and easements appurientant to the
Propeny, menghsmdeamansfamebmm&sadptopmysthmmeCammDom

The Secwrity Instrument is subject 10 ali rights, easements, covenants, conditions, restricions and feservations contaned in the
Constituent Documents the same as though the provisions of the Constituent Documents were racited and stipulated a lengih hesein.

E Remedies. If Mortgagor breaches Mongagor's covenants and agreements hereunder, including the covenant to pay when due ‘u
cmdo'mumassessmenSs then Lender may invoke any remedies provided under the Security Instrument.

IN WITNESS WHEREQF, Moxtgagor has executed th:s Cendonmm Rider.

Amerioan Nafiona) Bank and Thuat Casipany 91 Bhicagc and ko a5 Trust Number 573 74 0
asTmstee underTMAgfeemm Dated =74~ 57

2scond Tice ?ré’nmg;n
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