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MORTGAGE

THIS MORTGAGE is made this, . ..
91 between the Martgagor, DAVID L, ‘ Caas
e (herein *Borrower'), and the Morigugee, . GOMMERCIAL GRERTY 1PARS,, iNC.
. acorporation organized and

WHEREAS, Borrower iy indebted (o Lender in the principal sum of U.5. 5 PN
which indebtedness is evidenced by Borrower's note duted £29(91 oo nnd extensions and rencwals
thereof (hereind Rote'), providing for monthiy instaltme
il not sooner paid, due and puyable on

TO SECURE te Londer the repayment of the indebtedness evidenced by the Note, winth imerest thereon; the paymem
of all other sums, wiril irterest thereon, advaneed in aecordance herewith to pratect the seeurity of this Mortgage: nnd

the pertormance of the coveaants and agreements of Borrower herein contained, Borrower daes hereby mortgage, granl
C Siate ol

and convey to Lender the toliow!ing deseribed property loented in the County of ... 1

inois:

LOT 33 IN SLOCK 5 IN COBE-£¢L MUKINNON'S 67TH STREET AND WESTERN AVENUE
SUBDIVISION OF THE SOUTHEAST L’% OF 'THE NORTHEAST 1/4 OF SHECTION 24, TOWNSHLIP 38
NORTH, RANGE 13, EAST OF THE "HIKD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,

PIN# 19~24-228-007

DEFPT-01 RECORDING
$3333 THAM 8606 U2/31/9
64 ¢ w-PI--35

00K COUNTY RECORDER

CHICAGO

STREET

6623 SOUTH ROCKWELL
|Streetf
{herein “Property Address™)

his the address of

&S 60502

5
SUIEE 2185
66, BLIN

n
.

|2ip Code}
STOGETHER with ali the improvements now or hereafier erected on the propery, and all easements. rights,
apsurienances and rents all of waich shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate i this Mortgage is on a leaschold) are
hereinafter referred to as the " Property,”
Borrower covenants that Borrower is lawftully seised of the estate hereby conveyed and has the right (o mortgage,
arant and convey the Property, and that the Property is unencumbered. excepl for encumbrances ol record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all elaims and demands,

subject to encumbrances of record. 6

JLLINGIS —SECOND MORTGAGE — 1/80— FNMA/FHLMEC UNIFOAM INSTAUMERT
% Form 3814

COC-36244-1)  Printed in UEA 8/88
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URIFORM (‘ovl-tN.\U leQnEE I(C:IlA.Ls IQ‘QEPYP

1. Poyment of Princlpal und lnterest. Borrower shall prompely pay when due the principal and interest
indebredness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject 10 applicuble liw or o written waiver by Leader, Borrower shal) pay
to Lender on the day monthly payments of principal and interest are payable under the Note. until the Note is paid
in tull, o suny herein Funds™) equal 1o one-twelfth of the yearly taxes and assessments Gavluding condominiun and
ptanned unit development assessments, il any) which may attain priorvity over this Mortgage and ground rents on the
Property, it any, plus cne-tweltth of yearly premiuny installments for hazard insurance, plus one-twellth of yearly
premium installments for mortgage insurance, i any, all 18 reasonably estimited initially and from tinse to time by
Lender on the basis of assessments and bills and reasonable estimates theeeol. Borrower shall not be oblipated 10 make
such payments of Funds to Lender to the extent that Borrower makes such payments tothe holder ol a prior mortgage or
deed of trust il such holder is ap institutionad lender,

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or aveounts of which are
insured or guaranteed by a Federal or state agency Gincluding Lender i Lender is sueh an institotion). Lender shall apply
the Funds to pay said tnxes, assessments, insurance premiums and ground rents, Lender may not charge tor so holding
and applying the Funds, analyzing saild account ar verifying and compiling soid assessments and billy, undess Lender
puys Borrower interest on the Funds and applicable law permits Lender to make sach o charge. SBorrower aned Lender
muy agree in writing at the time of execution of this Morgage tian interest on tie Funds shadl be paid to Borrower, and
unless such agreement is made or applicable Jaw requires such interest to be paid, Lender shall not be required to pay
Borrower any isierest or enrnings on the Funds. Lender shatl give to Borrower, without chaege, an annuil aecounting ol
the Funds skoscivig eredits and debits to the Funds and the purpose for which cach debit to the Funds was made, The
Funds iwre pledgedus additional seeueity for the sums secured by this Mortgage.

IF the amount of the Funds held by Lender, together with the futuree monthiy instalbments of Funds payable prior to
the due dates of taxes avsessments, insuranee premiwns and ground rents, shall exceed the amount required to pay said
tixes, assessments, ansaranee prembims and ground cents as they fall due, sech exeess shall be at Borrower's option,
cither promptly repaid o Barrower or eredited to Boreower on mantbly installments of Funds, 117 the amouant of
the Funds held by Lender shalinot be sulhicient 1o pay taxes, assessments, insuranee premivnes ahd ground rents as
they 1ull due, Borrower shall peleto Lender any amount necessiary o make up the deficieney in one or more payments as
Lender may require.

Upon payment in full ol all swed séoured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. IF under paragraph@1? bescof the Property is sold or (he Property v otherwise avguired by Lender,
Lender shall apply, no Jater than immedately prioe to the sile of the Property or its aequisition by Lender, any Funds
held by Lender at the time ol application ssscredit against the sums seeured by this Morigage.

3. Application of Payments. Unless apabicshile law provides otherwise, all paymients received by Lender under
the Note and paragraphs 1 and 2 heeeof shall Ve #pziied by Lender Tiest in paymuent af amounts payable (o Lender by
Boreower under paragraph 2 hereol, then to interedc payable on the Note, and then to the principal of the Naoe,

4. Prioe Mortgages and Decds ol Trusty Chargesc ilens, Borcower shall perform all of Borrower's obligations
under any morigage, deed of trust or other seeurity Bgreement with o lien which has priority over this Mortgage.
including Borrawer’s covenants woannke payments whed oue Borrawer shall pay or cause w0 be paid all tixes,
assessments and other charges, fines and impositions attribaciole 1o the Property which masy attain o priovity over this
Mortgage, and leasehold payments or ground rents, iFany,

5. Haznrd Insurnnce, Borrower shall keep the improvementd 20w existing or hereatter erected on the Property
insured against {oss by fire, huzords included within the term “extinded coverage™, and such other hazards oy Lender
may require and in such amounts and lor such periods as Lender mayrequine:

The tnsurance careier providing the insurunee shall be chosen by Bortower subjeet toapproval by Lender: provided,
that such approval shall not be unreasonably withhel!, AlLinsurance palicie and renewals thereol shall be ina form
aceeptable to Lender and shall include o standard muortgage clause in Gnorlofand in o a form aceeptable o Lender.
Lender shall have the right 1o hold the policies and renewals thereoll subijeet to thd edims ol any mortgage. deed of trust
or other security agreemunt with o licn which has prioriny over this Mortgage.

[n the event of loss, Borrower shabl give prompt notice to the insurance carrier o Leader. Lender may make
proot of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 34 days from the date
notice is maliled by Leader to Borrower that the insurance carrvier offers to settle a elaim far insedasice benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's aption cither to restoration ar seniiir of the Property
or to the sums secured by this Mortgage.

6. Preeservation and Maintennnce of Property: Leaschulds; Condominiums; Planned Unh De=vzlopments. Bor-
rower shall keep the Property in good repair and shall aot commit waste or permit impairment or deierioration ol the
Property and shall comply with the provisions ol any lease i this Mortgage is on a leasehold. 11 this Maortgiage is on o unil
in a condominivm or a planned unit development, Borrower shall perform all of Borrower's obligations under the
dectaration or covenants creating or governing the condominium or planned unit development, the by-faws and regula.
tions ol the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, I Borrower fails to perform the covenants and agreements contained in this
Martgage, or i any action or proceeding is commenced which materially allects Lender's intevest inn the Property, then
Lender, at Leader's option, upon notice o Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is neeessary to protect Leader’s interest. H Lender required morigage
insurance as a condition of making the loan secured by this Mortpage, Borrower shall pay the premivms required to
maintain such insurance in effect until siech time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or appiicable taw,

Any smounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall
become addivonal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice lrom Lender (o Borrower requesting payment thereol,
Nothing contained in this paragraph 7 shall require Lender to ineur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim Jor damages, direct or consequential, in conneetion with
any condemnation or other aking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject ta the terms of any mortgage, deed ol trust or other security agree-
ment with a lien which has priority over this Morgage.

THG93CTH
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