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FIREHAN'S FUND MORTGAGE CORPORATION
-’-849_ WEST 167THN\STREET
OAK FOREST, lL\\éOhSE

\V\.

LOANNG, 104104581

[Space Above Thia Line For Recording Data)
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE

13116439714-796

This Mortgage (*Securlty Instrument®) Is given on July 30, 1991 . The Mortgagor Is
RICHARD A, MHULOTA and OENEEN M., HOLOTA, H1S WIFE

whose'addressls 2° "A1ARWOOD DR.,STREAHWOOD,!L 60107

("Borrower”). This Securlivinstrument is given to

FIREMAN'S FUND WOXTGAGE CORPORATION

which Is organized and existaxc underthelaws of DEL AW ARE , and whose address Is
27555 FARMINGTOMN kKOAu, FARMINGTON MHILLS, NI 48334

(“Lender"), Borrower owes Lendrithe principalsumof one Hundroed Eipht Thousand Fifty

Five and no/100

Dollars (U.5.§ 108,055 .00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note®), which pravides far monthly payments, with the full debt, If not pald earlier, due and
payable on Auguast 1, 202! _This Security Instrument secures to Lender: (a} the repaymant of the debt
evidenced by the Note, with Interest, and all “encwals, extensions and modliications; (b) the payment of all other sums,
with imerest, advanced under Paragraph 6 ta protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreamants under this Jecurity Instrument and the Note. For this purpose, Borrower does
hareby mortgage, grant and convey to Lander tiz *Gilowing described property located in

coox County, Nlinagis:

LAT FORTY EJCGHY (48) IN MOODLAND HE) HTS UNIT DNE (1) BEING A SUBDIVISION OF
SECTIONS TWENTY THREE (23) AND TWENTY IIX (26), TOWNSHIP FOR/'Y ONE (41) HORTH,
RANGE NIME (9), EAST OF THE THIRO PRINLIPAL MHERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED I[N THE RECORDER'S OFFICE JIXUARY 17, 1958 AS DGCUMENT
1T7112%95 IN COOK COUNYY, I[LLINODIS.

06-26-101-036

JCBERT-GY BECORDIRG 15
Towiaa  TRAN DUTH UT/20491 1137004
WL D Rl -BELH1R28

COme COURTY SECOROER

which has the address of 2 BRLARWCOD DR. STREAMHC GO
tinol 7 iy [Clty)
6010 " A c Yol Bs
nots (2Ip Code) (Property Addross®): 8385123

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rants, royaities, mineral, oll and gas rights and profits, water rights and stock and all lixtures now or
hereafter a part of the property. All raptacements and additlons shall also be coversd by this Securily Instrument. Al of
the foregoing Is referred to In this Securlty Instrument as the “Property.

BORROWER COVENANTS that Barrower Is lawlully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Barrower warrants and will delend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THARY hen g
JA ok

FHA ILLINGIS MORTGAGE FORM
ISC/FMDTIL/70691/ (261)-L PAGE 1 OF 4
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dato of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to par all outstanding Indebtedness under the Note and this Security
Instrumant shall be pald to the entity lsgally entitied thereto.

8. Fees, Lender may collect fees and charges authorlzed by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as Hmited by reguiations Issued by the Secretary in the case of paymaont defaults,

require Immediate payment In full of all suma secured by this Security Instrument If:

{h) Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained In this
Securlty Instrument,
b) Sale Without Credit Approval. Lender shall, If permittad by applicable law and with the prior approval of the
ecratary, require immediate payment in full of all the sums secured by this Securlty Instrument if:
(1) All or part of the Propenty, or a beneficlal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{il) The Propenty is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occcupy the Property but his or her credit has not been approved in
accordance with the raquirements of the Secretary.

{c) Na Walver. I circumstances occur that would permit Lender to require immediate payment in [ull, but Lender

does not require such payments, Lender does not walve its rights with respact to subsequent events.

{d) Regutaticiis 01 HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender's

rights, In the case.nf payment defaults, to requlre immediate payment in full and foreclose if not pald. This Security

Instrument does'net-authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.

{e Martgage Nolinsured, Borrower agrees that should this Security Instrurment and the note secured thereby not

ba sliglble for insurar.ce under the National Housing Act within 20 bAYs {from the date hereof,

Lender may, at s optioriand notwithstanding anything In Paragraph 9, requlre immedlate payment in full of all

sums secured by thls Secur’iy Instrument. A written statament of any authorlzed agent of the Secretary dated

subsequentto 90 0AYS from the date hereol, declining to insure thls Sscurlty Instrument and the
nota sacured thareby, shall be'deemad conclusive proof of such insligibility. Notwithstanding the foregeing, this © -
option may not be exercisea-Ly Lender when the unavailability of insuranca is solely due to Lender’s failure to remit

a mortgage Insurance premium tc'th: Secretary. :

10. Reinstatement. Borrower has a rignt to be reinstated If Lender has required immediate payment in full because
of Borrower's fallure 1o pay an amount due viuar the Note or this Security instrument. This right applies even alter
toreclosure proceedings are Instituted. Ta reinstate the Security Instrurment, Borrower shall tender in a lump sum all
arnounts required to bring Borrawer's account rarrent Including, 1o the extent they are obligations of Borrower under
this Sacurity Instrumarg, foraclosure costs and 'ezsanable and customary altorneys' fees and expenses properly
assoclated with the foreclosure proceeding, Uponrelisiatament by Baorrower, this Securlty Instrument and the
obligations that it secures shali remain in elfect as ir L.Cndler had nol required immediate paymant in lull. However,
Lender is not required to permit reinstatement If: (!} Le\i\der bas accepted ralnstatement after the commencaimem ot
toreclosure proceedings wlthin two years Immediately pre.ced'ng the commencement of a current foreclosure
proceeding, (Il) reinstatement will preclude foreclosure andiferant grounds In the future, or (iil) reinstatement will
adversaly affect the priority of the lien created by this Security Irstrument.

11. Borrower Not Released; Forbearance by Lender Nota Vaiver. Extension of the time of payme aor
maodification of amortization of the sums secured by thils Security irsizument granted by Lender Lo any successor in
interest of Borrower shall not operate to release the liability of the origiral Borrower or Borrower's successor in Interest.
Lender shall not be required to commence proceedlngs against any tuccessor in interest or refuse to extend time tor
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the orlginal Barrower or Borrower's successors in interest. Any torbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exsercise of any right or remedy,.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siyrrers. The covenants and agreements of
this Secuirity Instrumaent shall bind and benefit the successors and assigns of Lendar.and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shatil be joint end several. Any Borrower who
co-signs this Security Instrumant but dees not exacute the Note: (a) s co-signing this Security Instrument only 10
morigage, grant and convey thal Borrower's Iiterest in the Property under the terms Of tkis Security Instrument: () Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) awres that Lender and any othor
Borrower may agree to exiend, modlify, forbear or make any accommiodations with regard to'the terms of this Security
Instrument of the Nole without that Borrower's consent.

13. Notices. Any nctice to Borrower pravided for In this Security Instrument shalt be given by caitvering it or by
malling It by first class mall unless-applicable law requires use of another method. The nolice sha!i ke directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lencer shall be givaen by
first class mall to Lender's address stated hereln or any address Lender designates by notice to Borrovialy Any notice
provided for in this Securlty instrument shall be deemed to have been given to Borrower or Lender whon given as
provided In this paragraph.

14. Governing Law; Severabillity. This Security instrument shall be governed by Faderal law and the law of the
Jurisdiction In which the Property is locatad. in the event that any provision or clause of this Security Instrument or the
Note confllcts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can ba given alfect without the conflicting provision. To this end the provisicns of this Security Instrument and the
Nate are declared to be severable.

18, Borrower's Copy, Borrower shall be given one conformed copy of this Security instrumant,

16. Assignment of Rents. Borrower uncoanditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents lo collact the rents and revenues and hereby directs each
tenant of tha Property ta pay the rents 1o Lender or Lander's agems. However, prior 1o Lender’s notica o Borrawer ¢f .
Borrower's breach of any covenant or agreemant In the Securily Instrumant, Borrower shall cnllect and recelve all ¢
and revenuss of the Property as trustee for the benefit of Lendsr and Borrower. This assignmant of rents constitutos W
absolute asslgnment and not an assignment for additional security gnly. (o)

If Lender gives notlce of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trus
for benefit of Lender only, to be appliad to the sums secured by the Securlty Instrument; {b) Lender shall be enlitied i ¢
ccleet and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unp
to Lander or Lander's agent on Lender's written demand to the tenant. &

Borrower has not executed any prior asslgnment of the rents and has not and will not perform any act that would L
provemt Lender irom exercising its rights under this Paragraph 16.

Lender shall not be requirad to enter upon, take control of or maintain the Propernty biefore or after giving notice ol
breach to Barrower. However, Lender or a judiclally appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any detault or Invalidate any other right or remedy of Lendar, This
assignment of rents of the Property shall terminate when the debl secured by the Sacurity Instrument Is pald in full,
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