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MODIFICATION AGREEMENT AND
FIRST AMENDMENT TC TRUST DEED AND
ASSIGNMENT OF RENTS

81386340
This Modification Agreement and First Amendment to Trust

Deed and Assignment of Rents dated July 11, 1991 is made by and
between BEAVER CONSTRUCTION €O., an Illinois corporation (the
"Company'") and GLEN §. BEAVER, a Bachelor, and PEGGY SUE ALLEN, a
Spinster, (being hersinafter collectively referred to as
"Mortgagor"), and REPUBLIC BANK OF CHICAGO, an Illinois banking
corporation, having an office at 6501 SOuth Pulaski Road,
Chicage, Illinois (herexnaf&er referred to as, "MytrHoaAgemINGS +14,00
. Tféllll{ JH‘A\H !12)°§!{411'?L ‘t{m: 100
iy ) ' FOS tam S8 5 g
WEITNESSETH 0 "o ohnry necoiden
WHEREAS, Martgagor is indebted to Mortgagee pursuant to that
certain Instal.want Note and Security Agreement dated December
18, 1990 in the/principal amount of $136,000 having an outstanding
principal balance 'of $35,411.97 as of July 11, 1991 (the
“Installment Note ard Sacurity Agreament") executed and delivered
by Mortgagor to Mortq:gee and made payable to the order of said
Mortgagee, and as securycv for said indebtedness has executed and
delivered to Mortgagee a 4rust Deed and Assignment of Rents each
dated Decewber 18, 1990 and recorded on January 3, 1991 and
January 24, 1991, respectively, with the Cook County Recorder of
Deeds as Document Numbers 91002140 and 91037873, respectively on
certain real estate in the Couniy of Cook, State of Illinois,
legally described on Exhibit '"1" aitached hereto and wmade a part
hereof (the "Fremises"): and

WHEREAS, Mortgagor and Mortgagee have agreed to amend the
Installment Note and Security Agreement., Trust Deed, and
Assignment of Rents for the purposes of accélaerating the maturity
date, amending the interest rate and terms ©f repayment of the
indebtedness evidenced by the aforesaid Installment Note and
Security Agreement and secured by the aforesaid Trust Deed in the
aforesald Assignment of Rents.

NOW, THEREFORE, in consideration of the mutual covenants and
conditions contained herein and for other good and -valuable
consideration, the receipt and sufficliency of which is- hereby
acknowledged, Mortgagor agrees and covenants with Mortgagee that:

1. The aforesaid Installment Note and Security Agreement
is herewith amended to provide that the Interest Rate payable
under the Installment Note and Security Agreement shall be twelve
(12%) percent per annum and that Mortgagor, and each of them,
jointly and severally, promises to pay to Mortgagee beginning
August 1, 1991 the principal balance outstanding from time to
time and interest thereon at the aforesaid Interest Rate in
installments (including principal and interest) of §508,06 on
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August 1, 1991 in the sum of $508.06 on the first (lst) day of
each month thereafter except that the final payment of principal
and interest shall be paid on June 18, 1992,

THIS I3 A BALLOON NOTE AND ON THE MATURITY DATE (JULY 1, 1992) A
SUBSTANTIAL PORTION OF THE PRINCIPAL AMOUNT OF THIS INSTALLMENT
NOTE AND SECURITY AGREEMENT WILL REMAIN UNPAID AFTER THE
APPLICATION OF THE ABOVE REQUIRED MONTHLY INSTALLMENTS,

2. The Trust Deed and Assignment of Rents both dated
December 18, 1990 and recorded on January 3, 1991 and January 24,
1991, respectively, in the Office of the Recorder of Deeds of
Cook Ceunty, Illinois, as Document Nos. 91003140 and 91037873,
respectively, are herewith amended so that said Trust Deed and
Assignment. of Rents shall secure the Installment Note and
Security duveement as herein modified,

3. In-all respects, other than those expressly amended or
supplemented heceby, Mortgagor dees hereby ratify and confirm the
provisions, terws, and conditicns of the Installment Note and
Security Agresment, Urust Deed, and Assignment of Rents.

IN WITNESS WHEREOF, Mortgagor and Mortgagee have caused
these presents to be sighed the day and year first above written.

BEAVER CONSTRUCTION CO.,
#n Tllinois corporation
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REPUBLIC BANK OF CHICAGO
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This document prepared by:
Timothy S, Breems, One N. LaSalle St.,
Chicago, IL 60602
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STATE OF ILLINQIS)

) S8
COUNTY OF COOK )

I, -Lgsl)ggaux Lﬁ4fUl.M <¢- , a Notary Public in and for said
County, in the ~ State ?aforesaid, DO HEREBY CETIFY THAT
Tang Oh-ARA of REPUBLIC BANK OF CHICAGO, and JUFfAx) S4-0E6LT.  of
REPUBLIC BANK OF CHICAGO, personally known to me to be the same
persons whose names, are subscrlbed to the foregoing instrument as
such }}Cﬁ,ijﬁﬁngémand Sé TARW appeared before me this day in
person and acknowledged that théy signed and deivered the said
instrunant as their own free and voluntary act and as the free
and veluntary act of said REPUBLIC BANK OF CHICAGO, for the uses
and purposas therein set forth; and the said Secretary did also
then and ihere acknowledge that he/she, as custodian of the
corporate ‘222l of said REPUBLIC BANK OF CHICAGO did affix the
corporate seal ~of said REPUBLIC BANK OF CHICAGO as his/her own
free and voluntary act, and as the free and voluntary act of said

REPUBLIC BANK OF CHICAG for the uses and purposes therein set
forth.

Given under my hand and notarial seal this 4&%¢day of July,

\iSLJJLAJ-Q/{;r JQgﬁg:béR\‘
pezany pRIF ()

m?lmuLSEQL

REVERLY JVANDYRE
ROTARY FPLIC STATE OF HLLINHS
MY COMMIGICN £XP. AFIL22,1995

1991,
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STATE OF ILLINOIS)

} 85
COUNTY OF COOK )

|
J
I, iDéA)&ALJﬂ L/ﬂAﬂbb\K&/“, a Notary Public in and for said

County, in the- State “aforesaid, DO HEREBY CETIFY THAT
(e.£0 &gﬁﬂfﬂzpf said BEAVER CONSTRUCTION COMPANY, and
Pehb Gt e Ari-gn/ personally known to me to be the same persons

3&;@9 names are subscribed to the foregoing instrument as such

L

LIDEAT and appeared before me this day in
person and acknowledged that they signed and deivered the said

instrument as their own free and voluntary act and as the free .
and volurtary act of said BEAVER CONSTRUCTICN COMPANY, for the
uses and purposes therein set forth; and the said Secretary did
also then  apd there acknowledge that he/she, as custodian of the
corporate serl of said BEAVER CONSTRUCTION COMPANY did affix the
corporate seal of said BEAVER CONSTRUCTION COMPANY as his/her own

free and veluntasy act, and as the free and voluntary act of said

BEAVER CONSTRUCT.ON COMPANY, for the uses and purposes therein
set forth.

Given under my hand 'and notarial seal this [gf#day of July,

/ 7o
‘w-:/J'.-("/LMA /rf-‘“_"'“} Q/&WQ%’K
]nota;y 9°Fl¥§
{ OFFICAL SEAL
BEVERLY J VANDYKE
ROTARY FUTLIC STATE O ILLINOIS |
MY COMAISEI0% BYP. AFR22,1995

1991.
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LOT 461 AND THE WEST HALF OF LOT 460 [N FRANK DE LUGACH'S BEVERLY
HILL CREST SUBDIVISION IN THE BEAST HALE OF THE SQUTH WEST QUARTER
QF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE 'PTHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TILLINGIS, ACCORDING TO THE
PLAT RECORDED MAY 27, 1927 AS DOCUMENT 9667379

Address of propertys  292% West L0lst Place,
Bvergreen Park, IL 60642

Permanert Index No,: 24-12-311-048
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