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158 W. Station Street, PO Box 380 ]
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MORTGAGE l——-——_,—[
: v .
THIS MORTGAGE ("Scuurnylnslrumcnl”) iven on MG e e .

1991..... The mortgagor is ... Jack M., Walsh, anﬁ...Susan A.. Walsh, Yok W s

....................................................................... *Borrower™ ) This Security Instrumentis given 1o

................... National Bank of St.Anne . . ... which is organized and existing

under the lnws of .. TILinOdS and w hus-. dedressis o

a8, west. Stativn Street. S, Anna. Il 60sEd B e (“Lender™.

ﬂnrrmwr owes Lender 1Me prineipal sum of  Fifty-Five Thousand. no,(lOO ........................................................

................................................................ Duoilars (U.S, $.55,000.00.. This debt is evidenced by Hmm\wr s hote

dated the same date as this Secvdey Instrument (C'Note'') w im.h prov niu- im mnnlh'!\ payments, with the full debt, if not

paid earlier, dug aad payable it e JUNEL 7 X894 L This Seeursity Instrument
secures to Lender: (a) the repiymang ol‘ ll'.u debt evidenced by the Note, with interest, and all renewals, estensions and
muodifications; {b) the payment or all othar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performgaccol Borrower's covenants and agreaments snder this Security Instroment and
the Note, For this purpose, Borrower doedhereby mortgage, grant and vonvey (o Lender the [eltowing deseribed propesty
TOCIEEEL I Lo e et e s Cank......... Connty, illinois:

Lot 584 in Elmore's Pottawatanie Hills, baing a sulxdivision of the
South 60 acres on the West 1/2 ol tha South West 1/4 and also the East
1/2 of the South West 1/4 of Secticn 25, 'Township 36 North, Range 13
ast of the Third Principal Maridian, in Cook Connty, Tllinois.

FIN 2% 35 330 o0

SZESRLYH

which hos the address of . .. 2803 Lexington Avenpue . ‘ .. . Hazel Crest .. ... ... . ,
1S1reety [t
Nlinoin .......80429 L ¢ Property Addres

The Codn)

TOGEIHER Wit all the improvements now ar heeealter vrected on the property, and )l easemnents, rights,
appurtenances, rents, royalties, mineril, ail und gas aghes and profits, water rghts and stock and all Gatures now or
hereafler i part of the property. Al replacements and addmons shallilse e cosered by thas Seenriny Tostrament, Alb ol the
toregoing s referred 1on this Security Lustrament as the " Properiy

BORROWER Covisants that Burrower as lawlally seised of the estile hereby conveyed and has the right o
mortgage, geant and convey the Property and that the Property s unencuenbered, except i esscambraneces of record.
Barrower sarrants and will defend !..l.'lltl.t”\ the ntle to the Property .ng nnst all chims and demands, sabjeet o any
encumbranves ol record.

THIS SECURITY INSTRUMEN Rombines unilform coverants for national ise and son-uniform covenants with
limited variations by jurisdiction to consiifute @ wailueny security sIFmnent covering reil propey.

ILLINOIS—Single  Farmity—FNMA/FHLMC UNIFOIRM INSTRUMENT Form 10t4 12/83

BEC FUMMI FRAVICE, (HC  ADLHSUM 1L G0I0Y
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UNIFORM C<wum!~.-sl M‘FP‘I’-@?&A‘I@@Y
1. Payment of Pri Ha atarelt; Phepa AR ha wer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, o sum (“Funds™) equal 1o
one-twelfth of: {a) yearly taxes and assessments which may aliain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d} yearly
mortgage insuronce premiums, if any. These llems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insuved or guaranteed by a Tederal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Leuder may not charge for holding and applying the Funds, analyzing the account or verilying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be puid, Lender shall nol be required to pay Borrawer any inierest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit 10 the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the umounnt required 10 pay the eserow lems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Barrower on monthly puyments of Funds. [ the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower sholl pay to Lender any
amount necessary c.make up the deficiency in one or more payments as required by Lender,

Upon paymient in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no lner
than immediately prior © the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as a eredit agpinst the sums secured by this Security Instrument,

3. Application 4t Porments, Unless applicable law provides otherwise, all puyments received by lender under
paragraphs | and 2 should we applied; first to amounts payable under parageaph 2; second to interest; and last 1o
principal.

4, Cherges; Liens.  BHoCrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may sttain priediy over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations i the manner provided in puragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly 1o the person-Gved payment. Borrower shall promptly Turnish 1o Lender all notices of atioants
10 be paid under this puragraph. [f Borrowersmakes these payments directdy, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Barrawer shall promptly discharge any=Dzs which has priority over this Security Instrument untless Horrower: {(a)
agrees in writing te the pasyment of the obligation sscured by the lien inn manner aceeptable to Lender; (h) contests i good
faith the lien by, or defends against enforcement of e len i, legal proceedings which in the Lender's opinion operate 10
prevent the enlorcement of the lien or forfeiture of apgpart of the Property: or (0 seeures from the holder of the lien an
agreement satisfactory to Lender subordinnting the lier 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a Hen which may attain priority ovor this Seeurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien oreakzone ar more of the actions sel Torth above within 10 duys
of the giving of notice.

5. Yuzard Insurance,  Borrower shall keep the improviments now existing or hereafter erected on the Property
insured ugainst loss by fire, hazards included within the teem Uextenddd poverage” and any other hazards for which Leador
reguites insuranee, This insuraace shaldl be maintnined in the amovatand for the periods that Lender requires, The
insurance carrier providing the insurnnce shall be chosen by Horrowdr fubjeet 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender aridd sl include o standard morigage clause,
Lender shall have the right to hold the poticies and renewnls. 1T Lender requises, Yorrower shall promptly give to Lender
all receipts of puid premiums and renewnl notices. fn the event of Joss, Borrower's' @il give prompl notice to the insuranee
enrrier and Lender. Lender may muke proof of loss if not mude promptly by Barroseer,

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds st be spplied 1o restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible und Lender's seeurity is nat lessened. 11 the
restoration ar repair is not economically feasible or Lender's secunty would be lessened, ieinsurance proceeds shall be
applied to the sums secured by this Seeurity Tnstrument, wheiher or not then due, with any exeess pad to Borrawer. 17
Borrower abundons the Property, or does not answer within 30 days o notice from Lender thit the insurance carrier bas
offered ta settle nclaim, then Lender mny collect the insurance proveeds. Lentder may use the praccens qo repair or restory
the Property or to pay sums sceured by this Security nstroment, whether or ot then due. The 302000 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaton of proceeds 1o prircapalshaliout extend or
postpone the due date of the monthly payments referred to in parsgraphs L and 2 or change the amount of the paymenis, §f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies ind proceeds resubling
from damage 1o the Property prior 1o the aequisition shall pass to Lender to the extent of the suims seeured by this Secority
Instrument immedintely prior to the aequisition.

6. Preservatlon and Maintennnce of Praperty; Lenschalds,  Horrower shubl not destroy, divmage or substantindly
change the Property, allow the Property ta deteriorate or comnnit waste, 17 1his Security Instrument s on i Jeischold,
Borrower shall comply with the provisions of the lease, and it Burrower aequires fee Ctle to the Prapesty, the Jeasehold and
fee tithe shall not merge untess Lender ngrees to the merger in writing

7, Protection of Lender's Rights In the Propeety; Morigage lnsurnnee, I Borpower Guls o perfarm the
covenants nid agrecents contained in this Security Insteument, or there is i legal proceeding that may signiticantly affect
Lender's rights in the Property (such as u proceeding in bunkruptey, probate, for condemnatian or (o etfaree faws or
regulnlisins), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lendee's actions may include paying any sums secured by o lien which has priority over this Seeurity
lasirument, appearing in court, paying reasonable attorneys' fees and entering on the Property trmake repairs. Althoagh
Lender may take action under this puragraph 7, Lender does not have to do so.

Any umounts disbursed by Lender undder this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender ngree to other teems of puyment, these amounts shall bear interest from
the date of disbursement ol the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,
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