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"5_117303 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  JULY 24, 1991 . The mortgagor is
ROBERT L. SULLIVAN
AND SUSAN ‘F, SULLIVAN, HUSBAND AND WIFE

(*Borrower”). This Security irotrument is given to
NBD MORTGAGE CQ4PANY

which is organized and existing under the lnwe of THE STATE OF DELAWARE , und whose
addresy in 900 TOWER DRIVE

TROY, MICHIGAN 48098 ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED

AND QO0O/100 Dollars (U.S. $ 191,200.00
This debt is evidenced by Borrower's nole dated ‘th: same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debl, if nat paid earlics, 4ue und puyabl: on  AUGUST 1, 1998

This Security Lnstrument secures 1o Lender: () the repayient of the debt evidenced by the Note, with interest, and all rem.wah-.
extensions apd maodifications of the Note; (b) the payment of I other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, [llinois:
ILOT 2 IN HOME BUDGET RESUBDIVISION NUMPc™ 1 CF LOTS 1, 2 AND THE

WEST 1/2 OF LOT 3 AND LOT 23 IN BLOCK 2, WUE EAST 1/2 OF LOT 3,

LOTS 4, 5 AND 6 IN BLOCK 4 AND VACATED THACKERAY LANE IN GEORGE F.

NIXON AND COMPANY’S HOME BUDGET ADDITION T4 NORTHFIELD, BEING A
SUBDIVISION OF LOT 20 AND THE WEST 1/2 OF LOT 1V OF COQUNTY CLERK’S
DIVISION OF SECTION 24, TOWNSHIP 42 NORTH, RANGF 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKCI(S.

04-24-302-029

which has the address of 360 THACKERAY LANE, NORTHFIELD [Street, City],
i . 0 3 - LA T
mmols 6009 (Zip Codo] ("Property Address");
DPS 1088

ILLINOIS -8ingle Family-Fannie Mas/Freddie Mac UNIFOAM INSTRUMENT Form 3014 8
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5. Hazard or Propepty jipsugupes Rpeppthey imp n is 'nggr eafter erected on the
Property insured against logs Nﬂ i F¥ ilhingh m n¥ld y er hazards, including
floods or flooding, for whi de¥ régqufrol insurande! 5w ined i the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of {oss if not made promptly by Borrower,

Unless Lender and Borecower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration oF repair is economically feasible and Lender’s security is not lessened. IF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to settle & claim, then
Lerdder may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
socured by this Security Insirument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenls referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting from
damage to the Property prior to the acquisition shall pass (o Lender 1o the extent of the sums secured by Lhis Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Dreservation, Maintenance and Protection of the Property; Borrower’s Lonn Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrurent-and shall continue o oceupy the Property as Borrower’s principal residence for at least one year ufter
the date of occupancy| urless Lender otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumslancrs exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propert €0 deteriorate, or commit waste on the Praperty. Borrower shall be in defuult if any forfeiture
action or proceeding, whether ¢ivilor criminal, is begun that in Lender’s good fhith judgment could result in forfeiture of the
Property or otherwise muterially iinvair the lien created by this Security Instrument or Lender’s securily interesl, Borrower may
cure such a defuult and reinstate, 8y miovided in paragraph 18, hy causing the action or proceeding to be dismissad with a ruling
that, in Londer's good Faith determingtion, procludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sicifrity Instrument or Lender's security interest. Borrower shall ulso be in default if
Borrower, dusing the loan application process, save materially false or inaccurate information or staitements to Lender {or failed
to provide Lender with any material information) in connection wilh the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as n principal residence. IF this Security Instrument is on a
leasehold, Borrower shall comply with all the ‘orovisions of the lease. If Borrower acquires fee title 1o the Propery, the
leasshald and the fee title shall not merge unless Ler der srees 10 the murger in writing.

7. Protection of Lender’s Rights in the Propert: . ¥ Borrower fails to perform the covennnts and sgreements contained in
this Security Instrument, or there is a legal proceeding that muny sigrificantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or fofeiture or to enforce luws or regulations), then Lender may do und
pay for whatever is necessary to protect the value of the Picpuiiy and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has prioiity’ sver this Security Instrument, appearing in court, paying
reasonable altorneys® fees and entering on the Property to make répeics. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shail‘occome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of gayment, these amounts shall beac interest from the
date of disbursement at the Nale rate and shall be payable, with interest, uron notice from Lender to Borrower requesting
payment.

8. Morigage Insurunce. 1f Lender required mortgage insurance as a conditici «f making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage iviurance in effect. If, for any reason, the
mortgage insutance coverage required by Lender lapses or ceases to be in effect, Boriower shall pay the premivms required to
obtain covergge substantinlly equivalent to the mortgage insurance previously in effect] +t a‘cost substantisliy equivnlent 1o the
cost to Borrower of the mortgage insursnce previously in effoct, from an alternate morntgase insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to-end:r each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurar ce coverage lapsed or ceased to

be in effect. Lender will accept, use and relain these payments as a loss reserve in liew of mongoge insurance, Loss”f:se‘r;’e
. 1081
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24. Riders to this Security Instrumeant. 1 ane or mors r| cutdd b'/Bod)wJ' lnBrocorﬂnd together
" wilth this Seourity instrument, tha covensnts and sgraements of each such rider shall be incorporated into and shall amand
and suppiemant the cavenants and agresmaents of this Becurity fnstrumant as If the rideris) wers a part of this Security
inatrument.

- {Chagk applicable box{es))
Graduatad Paymant Rider L} Planned Unit Oevelopment Rider Biwaekly Payment Rider

Batloon Rider L] Rate impravement Rider Second Home Ridar
L] Otharis) (specity)

‘ | Adjustabie Rate Rider | Condominfum Rider ﬁ 1-4 Family Rider

BY SIGNING BELOW, Borrower accepls and agress to the terms and covenants contained In this Seacurity Instrumaent and
in any rider(s) exacuted by Borrawsr and recorded with it. .,

D S
é/ e~ (Seal)

ROBERT E. SULLIVAN_ ~/ Borrower

Borrower

(Baal)

Rorrower

(Seal)

Rorrowaer

'STATE OF ILLINOIS,  COOK County ss:
| ,‘l. %J. Ll,k(,Q.LJ( 3\. , 8 Notary Public in and for said

_ county and alate do heraby cerlity that
ROBERT E. SULLIVAN AND SUSAN F. SULLIVAN,
HUSBAND AND WIFE

LBCT6

r

periomlly known to ms to be the sama perscnis) whose namels) subscribed to the forageing instrumaent, appesred before
. ma this day in parson, and acknowladged that THEY signed and delivered the said instrument as THEIR ,
frae and voluntary act, for the uses and purposes thecein sat forth. 6’ /

~ Given under my hand and olficial sesl, this P’\m ot - T (J* , ( 1 Lo
My Commission Expiess . gﬁﬁ L‘*P&a 2711‘5‘4 ‘:

LitgIb

_OFFICIAL gppp » Notary Pu

[
STEF’HEN‘I’ L. MEYER -~

NOTARY FupLiC, 57.7¢ OF PageBoft DPE 1084
AR L
MY COMMISS:ON ErmRgg ?/22%81, )
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THIS BALLOON RIDER is made this 24TH day ot JULY , 1991, and is incorporated into and shall
be desmad to amend and suppiemant the Mortgage, Daed of Trust or Deed to Sscure Dabt (the “Security instrument”] of the same
data given by the undersigned (the "Borrowar”) to secure the Borrower’s Note to

NBD MORTGAGE COMPANY

{ths “Lender®} of the same date and covering the property described in the Sscurity Instrument and located at:
360 THACKERAY LANE
NORTHFIELD, ILLINOIS 60093

(Property Acaress)
The interert rate stated on the Note is calied the “Note Rate.”* The date of the Note is called the “Note Date.” | understand
ths Lender may transfer the Note. Sescurity instrument and this Rider. The Lander or anyone who tskas the Note, the Security
Instrument and this Rider by transfer and who is sntitied to recelva psymsants undar the Note is caliad the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreaments in the Sacurity instrument, Borrower and Lendar
further covanant and agrea as follows {despite anything to the contrary contained in the Security Instrument or the Notel

[1,_CONDITIONAL PIGHT TO REFINANCE |

At the mat. /ity Jate of tha Note and Security Instrumant (the "Maturity Date*}, | will be able to obtsin a new loan {(*New
Loan’) with s new Maturiiy Date of AUGUST 1 ., 2021 , and with an interest rate squai to the "New Note
RAate’ determined in accurdince with Section 3 below if ail the conditions provided In Sections 2 and 5 below are met (the
*Conditional Refinancing <plion*). | those conditions are not met, | understand that the Note Holder is under no obligation to
ratinance or modify the Koiz, 7. 1o extend the Maturity Date, and that | will have to repay the Note from my own resources or
find » lender willing to lend me ths noney to repay the Note.
[2. CONDITIONS TO OPTION |

tf | want to exercise the Conoit'oc~al Refinancing Option at maturity, certain conditions must be met as of tha Maturity Date.
These conditions are: {1} | must still b~ .the owner and oeccupant of the property subject to the Security Instrument (the
“Property”); (2} | must be current in my muriily payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immadiately precesding the Maturity Date; (3) no lien against the Property (except for taxas and
special asseasments not yet due and payable} of nar 'han that of the Security Instrument may axist; (4] the New Note Rate cannot
be more than 5 percentage points above the Not!= P-te; and {5) | must make a writtan raquest to the Note Holder as provided in
8scticn 5 below,
(3. _CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of intereri squsl to the Faderal National Mortgsge Association’s required net yisld
for 30-year fixed rate mortgages subject to a 80-day mands vy delivery commitment, plus one-half of one percentage point
{0.5%), rounded tc the nearest one-aighth of one percentage | oint (0.125%] (the “New Note Rate*). The required nst yisld shall be
the applicabie net yield in effect on the date and tims of day tnr( the Note Holder recaives notice of my election to sxercise the
Canditional Refinancing Option. [f this required net yiald is not a-s'.able, the Note Holder will determine the New Note Rate by

using comparable information.
[4.__CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Saction 3 above is no¢ g 'esatsr then 5 parcentage points above the Note Rate
and all other conditions required in Section 2 sbove are satisflad, the Ko(s Holdar will determine tha amount of the monthly
payment that will be sufficient to repay In full (a) the unpaid principal, plus (b} ac:rusi] but unpaid Interast, plus (c) all othar sums |
wili owe under the Note and Sacurity Instrumeant on the Maturity Date (assumi=3 ‘ny monthly payments then are current, as
required under Saction 2 above), over the term of the New Note at the New Note Rats 1)) aqual monthly paymants. The result of
this caloulation will be the amount of my new principal and interest payment every monib un’it the New Note Is fully paid.
|6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 80 calendar days In advanca of the Maturity Dn> and advise ma of the principsl,
accrued but unpaid interast, and all other sums | am expected to owe on the Maturity Date. Vvha Nolte Holder also will advise me
that | may exercise the Conditionai Refinancing Option if the conditions in Section 2 above are me (. T) & Note Holder will provide
my paymaeant record information, together with the name, title and address of the person represantin= (b« Note Holder that | must
notify in order to sxercise the Conditional Refinancing Option. If | meet the conditions of Section L »Love, | may exercise the
Conditional Refinanuing Option by notifying the Note Holder no later than 45 calendar days prior to the ‘Awurity Data. The Note
Holder will caloulate the fixed New Note Rate based upon the Federal Nationsl Mortgage Associstion: rsplicable published
required net yleld in effect on the date and time of day notification is recsived by the Note Holder and as ca~uiated in Section 3
above. | will then have 30 calandar days to provide the Note Holder with acceptable proof of my required ownership, cccupsncy
and property lien status. Bafore the Maturity Date the Note Holder will advise me of the new interaxt rate (the Now Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs assoclated with updating

the title insurance policy, if any,

WELO%’L““M‘ and sgreess to the terms a@mnts coritai
~ (Seal} j

ROBERT E. SULLIVAN Borrower Borrowar

{Seal} {Saal

Borrower Borrower
[SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER — Singls Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 DPS 309

SIPLRETE




