NBID__Bark Evanston, N.A.

ioms by (R (g R P 5

Wi Mortgage is daed as of . .My 6 .. -

91387422

L1991 and is between *¢ __William D. Kerr, JR.as Trustee

ler the provisions of the ** | npoososo0eaeobel s Trustee under a Trust Agreement dated______ April 22, W87 __. und

as Trust No. i*

_. (""Mortgagor™)

NBD________Bank Evanston, N.A

Evanston , Blinows {"Mortgagee™).

« | 11ijam D. Kerr, JR. Declaration of Trust.

Witnesseth:

Aortgagor has executed @ Revolving Credit Note dated the same date #s 1this Mongage payable 10 the order of Morigagee {the “Note™) in the principal

punt of §
Note at the per annum rate equal to

P

Aockedoieoicioleac (the “Line of Credit™). Interest on the Note shall be calculated on the daily unpaid principal balunce of

%) percent per annum in excess of the Veriable Rate Index.

y-used in the Note and this Mortguge, " Variable Rate Index™ means the rate of interest, or the highest rate if more than one, published in The

# Sireet Journal in the “Money Rates” column as the “Prime Rate™ on the last business duy of cach month for the preceding business day.
-used in the Note and this Mortguge “business day”™ mieans any day other than a Saturduy or Sunday or gencral legal hotiday on which The

) Street Journal is nos published. The effective date of any change in the Variable Rate Index will be the first day of the next billing cycle

r the date of the change in the Variable Rate Index. The Variable Rate Index may fluctuate under the Note from month to month with or without

fice by the Bank to the undersigned. Any chunge in the Varinble Rate Index will be applicable to all the outstanding indebtedness ander the Notwe
pether from any past or fature principal advances thereunder. In the event ‘The Wall Street Journal discontinues the publication of the “Prime
™ in the “Money Rates™ column, the Mortgagee will select i compirable interest rute Index and will notity the Mortgagor of the index sclected.
{Interest after Defuult, (defined below)y, or maturity of the Note, whether by acceleration or otherwise, shall be calealated at the per annum rate

pgual to e Half .

(B0 %) percent per annum in excess of the Variuble Rale Index. Mortgagor has the right o prepay

“or any part of the uggregric unpaid principal balunce of the Note at any time. without penalty. The maximum per annum rate of inlerest on

i Note will not exceed 1%

Be Deleted When This Moelgage Is Not Executed By A Land Trust.
rigagor promises to repay all smicdints of principal and interest on the Note, On or before the payment date shown an the Morigagor’s monthly
Caccount statement, the Mortgagor 4he!l ray to the Bank the amount duc in accordance with the payment option sclected below:

W Maonthly payment equal to the avcianl interest on the Note.

Monthly payments equal to one siztier’s (1/60th) of the principal balunce outstunding on the Note or $I0000, whichever is greater,
e entire uppaid balunce of principal and imeresia on the Note, if not sooner paid, shall be due and paysble on

secure payment of the indebtedness evidenced Y the Note and the Liabilities (defined bhelow), including any and all renewabs and extensions
the Note, Morigagor does by these presents Coaviy, vvarrant and Mortgage unio Martgagee, all of Mortgagor’s estate, right, title and interest

4he real estate situated, lying and being in the County of

and State of Illinois, legally described as follows:

LOT 34 IN FORESTVIEW RESUBDIVISION OF LOT 1 TO 12 INCLUSIVE AND LOTS 14 TO 17 INCLUSIVE, TOGETHER WITH
VACATED FORESTYIEW ROAD IN FORESTVIEW, BEING A R:SUDIVISION OF BLOCKS 1,2,3,7 AND 8 TOGETHER WITH

VFCATED STREETS AND ALLEYS IN AND ADJOINING SAID bl.l%

S IN ANDERSONS ADDITION TO GLENCOE, BEING A

SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF CECTION 18, TOWNSHIP 42 NORTH, RANGE 13, east

- OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

BV

4 LI

. : 00
ot M- W

AICAEEE k 7138747 :

nn Address: .. 1580 Tower RPoad, Winnetka, Illinois 60083

ent Identification No.: 05~18-308-033

Phe Note evidences a “revolving credit’” as defined in linois Revised
Swtutes Chapter 17, Purugruph 6405, The lien ol this Mortgage sceures
g nt of any existing indebtedness and future wdvances made pursuunt

the Noie, o the same extent as if such future advances were made
rgovthe date of the execution of this Mongage. without regurd to whether
.ar not there is any advance made at the time this Mortgage is exceuled
and without regard to whether or not there s any indebtedness
outstunding a1 the time uny advanee is made.

I Further, Martgagor does hereby pledge and assign to Mortgagee, all
pases, writien or verbal, rents, issues, and profits of the Premises,
ucting without limitation. il rents, issues, profils, revenues, roysitics,

uses, rights and bencfits duc, payable or uccruing, and all deposits
money as advance rent or for security, under any and all present
and Future leases of the Premises, together with the right, but nat the

- obligation, w collect, reveive, demand, sue for and recover the same

‘when due or puyable. Mortgagee by acceptance of this Mongage agrees,
a personal convenamt applicable 1o Mongagor only. and not as &
itation or condition hercof and not @vailuble o anyone other than

r, that until a Detault shall occur or an cvent shall occur, which
er the terms hereof shall give to Mortgagee the right to foreclose
jia Mortgage, Mortgagor may collect, receive und enjoy such avails.

1, Mortgagor dues hereby cxpressly waive end release all rights
beaefits under and by virtue of the Homestead Exemption Laws
the State of lllinois.

ORIGINAL

3 =

h iz referred to herein as the “Premises™, together with all improvemenis, buildings, hereditaments, apounienances, gas, oil, minerals, easer
ated in, on or over or under the Premises, and all types and kinds of fixtures, inchiling without fimitation ail of the foregoing used to supph
, gas, air conditioning, water. light, power, refrigeration or ventilation (whether single units or centrally con’rolled) and il screens, windo
s, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or in e’ @2-omises or hercafler crect
fed or placed on or in the Premiises. The foregoing itemns are and shall be deemed a past of the Premises and a portion of the security for the Liabilities.

Further, Mongagor covenants and agrees as follows:

1. Mortgugor shall (m) promptly repair, restore or rebuild any
building or improvements now or hereafter on the Premises which
may become damaged or be destroyed: (b) keep the Premises in
goad condition and repair, without waste, and, except for this
Mortgage, free from any eacumbrances, except for prior Mortgages
which have been disclosed W Morngagee, security interests, liens,
mechanics' liens or claims for lien; () pay when due any
indebtedness which may be secured by a lien or charge on the
Premises, and upon request exhibit satisfactory evidence of the
discharge of such tien or charge o Mangagee, () complete within
a reasonable time any building or buildings now or a1 any time in
process of construction upon the Premises, (c) comply with all
requirements of all laws or municipal ordinances with respect to
the Premises and the use of the Premises; () make no material
alterutions in the Preniises, excemt as required by luw or msaiciput
ordinance, unless such alierations luwve been previously approved
in writing by Morigagee; (g) refruin frons impairing or diminishing
the value of the Premises,

2. Mongugor shall pay, when due and before any pennlty attaches,
all gencral taxes, special taxes, special nssessments, waler txes,
assessments or churges against the Premises. Morigugor shall, upon
wrilten request, furnish o Mortgagee duplicate paid receipts for
such taxes, assessments and charges. To prevent Defuult hereunder
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