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MORTGAGE

AN 200737395

THIS MORTCAGE ("Security Instrument”) is givenon JULY 36, 1991 . The mortgagor is

JAY M. GOLDSTEAN. DIVIRCED AND NOT REMARRIED
. CEFT-01 RECCED (NG $1%.29
("Borrower”™). This Secuity iratirument is given to T43333 TRAN 439 NE/01/01 1rz37:00
4591 2 C #—P 1B 7ELETE
COOX (OUNTY RECONDER

O % N MORTGAGE CORFCRATTON

which is organized and existing under the liw=of T14E STATE OF MTCHIGAN , and whose
address i8-373737 L. BIG BEAVER AL, , SUTIE 3w, TROY, MI. 4G4
("Lender"). Borrower owes Lender the principal sum of

COINE HUNDE L T Ty 5 1% DR SGIND AND R TOE o s m e e e = o
Dollars (U.S. $ 1 M, GIOYGr | 4t ).

This debt is evidenced by Borrower’s note datva Anwe same date as this Sccurity lnstrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earli=i. <jue and payable onnGUIST @1, 1993
This Security Instrument secures to Lender: (a) the repayraent of the debt evidenced by the Note, with interest, and all rencwals
extensions and modifications of the Note: (b) the payment of oIl other sums, with imcrest, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dies hercby mortgage, grant and convey to Lender the following
described property located in a0 County, Hlinois:
LOT 35 AND 3% IN HUOT . D IN BAUER AN MG HEN ALIC
TRVING FAaReE 1N THE NDORTHEAST 1/4 SECTION OFF 22 TOW
NDRTH, RANGE 13, SAGT OF THE THIRD PRINMCIFAIL MERIDI
COOk COUNTY, 1LL1MGIS.
TAX 10 NUMBER:13-02-003-06b4 , VOLUME 349
FREFARED EBY: J. EDELGON FOR DEN MORTGAGE
1717 NAFER BLVD, SUITE 164
NAFERVILLE TLLINDIS &5560

AUSET6

e,
H
-4

IStreet, City}.

S

which has the address of 4538 W ADDIISON LHICAGO
{"Property Address™);

Tlinois 6@EA1  (zin Code)
Pags 1018 Form 30114 8/90

WALINOIS-Single Family-Fansnie Mas/Freddis Mac UNIFORM INSTRUMENT
‘-GR(ILJ 8101 VMP MORTGAGE FORMS - {313)283-B100 - (8001621-7201
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TOGETHER WITH all k‘cjinllp\rc!vcmcnlsFlmsE- Lgu;e! &c!r‘n tg;;ﬂgn)J anJllY écna'ns. appurtenances, and

fixtures now or hereafier u part of the property. All replacements and additions shall also be covered hy this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage.
3 grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of reeord. Borrower warrants
and will defend generally the title to the Property against nll ¢laims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combings uniform covensnts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute u uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to upplicable law ar to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty: (b) yearly leaschold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly nionzuge insurance premivms, if any, und (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragcaph 8, in lieu of the payment of mongage insurance premiums. These items are catled "Escrow Hems."
Lender muy, ot any titie, eolleel und held Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan moy require for Borrower's ascrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 10 véme, 12 U.S.C. Section 2601 ef yeq. ("RESPA"), unless another law thut applies to the Funds
sots a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordancs with.applicable law,

The Funds shall be held in an instizalion_whose deposits are insured by u federnd agency, instrumentality, or entity
(including Lender, if Lender is such an instilut.on) or in any Federal Home Loan Bunk. Lender shull apply the Funds to pay the

3 Bscrow Ttems. Lender may not charge Borrower tyr holding and spplying the Funds, unnually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrgwe: interest on the Funds and applicable faw permits Lender (o make such
2 a charge. However, Lender may require Borrower to pay wone-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless applicaniz law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be-resuired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing. however, that iaterce? shall be paid on the Funds. Lender shall give ta Borrower,
: without charge, an annual accounting of the Funds, showing crediis o7 debils to the Funds and the purpose for which cach
- debit (o the Funds was mude. The Funds are pledged as additional secusity for all sums secured by this Security Insteusment.

i If the Funds held by Lender exceed the amounts permitted to be held ' upplicable law, Lender shall account 10 Borrower
for the excess Funds in accordunce with the requirements of applicable law. If ihe imount of the Funds held by Lender ar any

g time is not sufficient to pay the Escrow Items when due, Lender may so notify Buitewer in writing, and, in such case Borrower
" shall pay to Lender the amount necessury to make up the deficiency. Borrower shatl vwirke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

l Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall paomptly refund to Borrower any
i Funds held by Lender. If, under paragruph 21, Lender shall acquire or sell the Property, Lendger, priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 cred't aguinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Lépdur under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabic xder paragraph 2;
third, to imerest due; fourth, to principsl due; und last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, ussessments, churges, fines and impositions attribulable to the Property

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these abligations in‘the manner provided in paragraph 2, ur if not paid in that manner, Borrower shall pay them on time directly
- to the person owed payment. Borrower shall promptly furnish te Lender all notices of amounts to be paid under this paragraph.
- If Borrower makes these payments directly, Borrower shull promptly furnish to Lender receipis evidencing the payments.
] Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enfarcement of the lien; or (v) secures from the holder of the lien an agreement sutisfactory to Lender subordinating the lien to
this Security Instrument. [€ Lender determines that any part of the Property is subject 1o a lien which may atin priority over
this Securily Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

/ form 3014 9/80
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17. Transfer of the Praperty or u Beneflcial Interest in Bokro
is sold or trunsterred for 0 a beneficd interest in Borrower is sold or transferred und Borrower is net o natural person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secared by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this eption, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less thun 30 days from the dute the notive is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Bgrrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sule contained in this
Sccurily Instrument; or (b) entry of o judgment enforving this Security Instrument. Thase conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acecleration had occurred; (b)
cures any default o wny other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, bul not linted to, reasonable witarneys’ fees; and (d) tukes such action as Lender may reasonably require to sssure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligatien to pay the sums secured by
this Security Instrumenc snall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby statUremain fully effective as il no acceleration hud occurred. However, this right to reinstate shall
not apply in the case of aceeleretiorunder paragraph 17,

19. Sale of Note; Change ‘of ).oan Servicer. The Note or a partial inierest in the Note {together with this Security
Instrument) may be sold one or more timeawithout prior notice 1o Borrower. A sile may result in g chunge in the entity (known
as the "Lonn Servicer®} that collects moiiiy payments due under the Note and this Security Instrumem. There wlso may be one
or mere chunges of the Louan Servicer uneelated w @ sade of the Note, If there is @ change of the Loan Servicer, Borrower will he
given written notice of the change in accordaneesvits paragraph 14 above und applicable tuw. The notice will state the name and
address of the new Loan Servicer and the address -t wwhich payments should be made. The notice will also contain any other
Information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cusse oroermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shidl not do, nor allow anyone else to do, anything attecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smull quantities of Huzardous Substances %t are generally recognized to be appropriate to normal
residential uses and o nuintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and apy-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gavernmentul or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ‘s nxcessary, Borrower shall promptly take
all necessury remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substunces” are those substunces defined s toxic or hazarduus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammuble o 1axic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contitining asbestos or formaldehyde, and rad?oactive materials. As used in
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where viic treperty is located that
relate to health, sufety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior {o acceleration following Borvower’s breach
of any covenuant or agrecment in this Securhy Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speeify: (8) the defuult; (b) the action required to cure the default;
{c) a date, not Jess than 3 days from the date the natice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default an or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further
{nform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of  defuult or any other defense of Borrower to acceleration and foreclosure. 1§ the default Is not cured on
or before the date specified in the notice, Lender, at s option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may fureclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this puragraph
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty, Form 3014 9/80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

BT LIS M S A

THIS BALIOON RIBER is mude this 30 duy of Jony e 7l

and is jncorporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt (the
SSecurity Instrument™y of the same date given by the uadersigned (the " Borrower™') to secure the Borrower's Note to
B B MO T T L T O, MTORTGAN R I B S AR RN

1

(the ' Lender'™)
of the same date and cosering the property deseribed in the Secnrity Instrument and located at:

4e38 i ADDISoN, THICAGD, L SIRIT

[I*roperty Adiress]
The interest rate stated on the Note is calied the “Note Rate,”' The date of the Nowe is called the “*Note Date.”” 1 understand
the Lender may transter thie Noce, Security fastraimrent and this Rider. The Lender or anyone who takes the Notwe, the Security
tnstrument and this Rider by teansfer and who is entitled o seceive payments under the Nete s called the “*Note Holder™'

ADDITAOWNAL COYENANTS. In addition 1o the cosenants and agreements in the Security Instrument, Borrower and Lender
further covenant s agree as Tollows {despite anything to the contrary contained in the Security Instcument or the Note):

1. CONDITIONAY - .GHT TO REFINANCE

At the maturity dagent the Note and Security Instrument (the “*Maturity Date®), | will be able to obtain o new loan (**New
Loan™) with a new Matusivy Date ol ¢4 G ey L 200 R and with an interest rate equal to the
sMew Note Rate'' determindd i accordance with Section 3 below it all the conditions provided in Sections 2 and § below are met
(the **Conditionil Refinancing (Orstion®"y. If those conditions are not mer, Fundersiand thas the Note Holder is under no abligation
to refinanee or modify the Net=7Gr o extend the Maturity Date, and that 1 will have to repay the Note from my own resources

ot find a lender willing to lend me P money (o repay The Nole.

2. CONMDITIONS TO OPTION

1 1 want to esercse the Condiional Redpaneing Option st maturity, certain conditions must be met as of the Muaturily Pate,
Fhese conditions are: (13 1 st still be the Cwner and occupant of Lthe property subject 10 the Security Instrument (the “Properiy™)y;
(23 | must be current in my monthly payments el Canot have been more tun 30 days kue on any ol the 12 scheduled monthly payments
immuediately preceding the Maturity Date; ¢3) nd lidooagainst the Praperty (except Tor taxes and special assessments not yel due and
pasables other than that of the Security lastrament (g euist; 40 the New Note Rate cannot be more than 5 percentage points abose
the Note Rite: and ¢5) F must make a0 written reguest 2oothe Note Helder as provided in Section § below.

3 CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fised rate of imterest eghal te the Federal National Mortgage Association's reguired et yield for
30-year Gxed rate morgisges subject to a 60-day mandatory delivereommitment, plus one-halt ol one pereentage point (0.5%), rounded
1o the pearest one-cighth of one percentage paint €0.125%0) (the 1 Now Note Rate™™). The required ney yield shall be 1he applicable net
yield in effect on the date and time of day that the Note Holder recaves notice ol my election to exercise the Conditional Refingncing
Option. If this reguired net vield is not available, the Note Holder wiiidviczmine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rade as calcikited in Section 3 above is nor gieseer 1han S percentage points above the Note Rate and
all other conditions required in Section 2 above are satisticd, the Note Hoider will determine the amount of the monihly payment thal
will be sulTivient ta repay in full e the unpaid principal, plus () aweraed but unoaid neerest, plus (¢} all other sums | owill owe under
the Note and Security Instrument on the Maturity Date Gusuming my monthly paymesirs then are current, as required under Section
2 abovel, over the term of the New Note at the New Note Rate in equal monthly payracus. The result of this caleulation will be the
ammount of my new principal and inlerest paviment every month until the New Note (s ally paid.

&, EXFRCISING THE CONDEITIONAL REFINANCING OPTION

The Note Holder will notify me wt feast 60 calendar days in advatce of the Mataity Dare and adsise me of the principal, acerued
but unpaid interest, and all other sums 1 expected 10 owe on the Maturity Date. The Note Botder abo will advise me that T may
exervise the Conditional Refinanicing Option it the conditions in Section 2 above are met. The Note Heller will provide my payment
record infounation, together with the name, titke and address of the person representing the Note Fodden tuat B oust motily i ordes
0 exercise the Conditional Retinaneing Option, [ | meet the conditions of Section 2 above, | may execis 10 Conditional Relinancing
Option by noufying the Note Holder no later taian 35 calendar days prior 1o the Maturity Date. The Note delder will ealeulate the
lived New Note Rute based upon the Federal National Mortgage Association’s applivable published requirad s vield in efiect on thw
date and time o) day sotificion s received by the Note Holder and as calenfated in Section Yabove, D will o e 30 calendin days
1w provide the Note Holder with acceptable prool of my required ownership, oceupaney and property lien stitas Jdotore the Midtarits
Pate the Notwe Holder will advise me of the new interest rate (the New Note Rate), oew monthly payment amoan and o date, time
aod place at which T must appest 1o sigee any documents required 1o complete the reguired relinancing. | understamd the Note Holder
will charge me a $250 processing fee and the costs ansociited with updating the title insurance policy, i any.

BY SIGNING BELOW, Borrower aceepts and agiees 1o the terms and covenanis contained in this Balloon Rider.

(Sead) R AT . .. (Seabh)

M. G DSTET N -Phurroner ‘Barower

. (Scal) e e e (Seal)
-Borrowes -Borrowey
[Sign Criginal Oniv}
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