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MORTGAGE 9128768

THIS MORTGAGE is made this . ... 30TH dayof .. JULY . .. .. . .. . . i, ,
19.91_  between the Mortgagor, . . CLAUDIO CABREJA AND SAMMIFE. CABRE.JA, HIS.WIFE, .AS.JOINT. TENANTS
............................. (herein **Borrawer'’), and the Mortgagee, COMMERCIAL CREPLIT. 1LOANS, . INC.

............................................... a corporation organized and

existing under the laws of . D LA ARE e e e .
whose addressis . . . . . 15957 5. HARLEM AVE. TINLEY PARK, 1IL. 60477 . ... . ... ..................
................................................................... (herein “"Lender’).

WHEREAS, Borrower is indebled to Lender in the principal sum of U.S. 8 12,633.74 . . ... ... .. ..,
which indebtedness is evidenced by Borrower's note dated ... .. .. .. 7/30/91 . andd extensions and renewals
thereof (herein “Nate’), providing for monthly installments n!’grincipnl and interest, with the hatance of indebledness,
if not sovuner paid.due and payableon ... .. ... 7/30/98 . ... .. :

TO SECURE to(Lend2r the repayment of the indebtedness evidenced by the Note, with interest thereon: the paviment
of alt other sums., witk/inierest thereon, advanced in accordance herewith to proweel the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained. Borrower dues hereby mortgage, grant
and convey to Lender the folliwing described property located in the Countyof ... .. GOOK ., ... .. ... .. . State of
Minois:

LOT 12 (EXCEPT THE NORTH 12 ¥ FE®7T ‘THEREOF) AND ALL OF LOT 13 IN BLOCK 3 IN
BAIRD AND ROWLANDS SUBDIVISIONOF ELCCNS 1 TO 8 (BOTH INCLUSIVE) OF CALUMET AND
CHICAGO CANAL AND DOCK COMPANY'S SURuiLvISION, BEING A SUBDIVISION OF THE WEST
3/4 OF THE SOUTH ¥ OF THE SOUTHEAST )% OF THE NORTHWEST % OF SECTION 2,

LYING EAST OF THE ILLINDIS CENTRAL RAILROAD OF THE WEST 3/4 OF THE SOUTHWEST %
OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, FAST OF THE THIRD PRINGCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN: 25-02-116-049

DLoT-A1 RECORDING $15.29
. TE3335. TRAM 6664 OB/01/91 11:58200
. AW T C - 1--FTB768E3
COOK CUUNTY RECORDEF
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ich has the addressof .. ... ... .. 9019 8. DOBSON AVENUE JCHICAGO S |

£ |Stepet | Jity ) g

Binois........... 60619 . ... therein “ Praperty Address™y X
— [£:p Cade |

] TOGETHFR with all the improvements now or hereafter erected on the property, and all easements, rights,
gpurtcnanccs and rents all of woich shall be deemed to be and remain a part of the property covered by this Mortgage:
d all of the toregoing. together with said property (or the feaschold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the U Property,”
Borrower covenants that Barrower is lawlully seised of the estate hereby conveved and has the right to mortgage.
grant and vonvey the Property. and that the Property is unencumbered. except for cncumbrances of record. Borrower
covenants that Borrpwer warrants and will defend gencrally the title to the Property against all claims and demands,

subject to encumbrances of record. / ‘9

ILLINOIS - SeCoND MORTGAGE  1:80 FNMAZFHLMC UNIFGRM INSTRUMENT
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10. Bomrower Not heisho o uback By L eapebyfe koS o? Yk Pyt or ot

tion of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwisce aftorded by applicable law, shall not be a waiver ot or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not cxecute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as {o that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Boorower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided bev=iz,, and (b) any notice to Lender shall be given by certilied mail to Lender's address stated herein or to
such other addressas Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be jeened to have been given to Borrower or Lender when given in the manner designated herein.

13, Govemning L.w; Severablility, The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in whicl v=& Troperty is located. The foregoing sentence shall not Jimit the applicability of Federal law to
this Mortgage. In the event thiat any provision or clause ot this Morgage or the Note conflicts with applicable law, such
contlict shall not affect other grovisions of this Mortgage or the Note which can be given effect without the conflivting
provision, and to this end the gravisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “expenses'’ and “attorneys’ltees™ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereot.

15. Rehabilitation Loan Agreement. 2orcower shall tulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair. or other loan agresment which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delivel U, “ender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Traasfer of the Property or a Beneficial Inter 'st in Borrower. If all or any part of the Property or any interes
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender 1zay, at ils oplion, require immediate payment in full of all
sums secured by this Mortgage. However, this aption shali-s.07-be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage,

i1f Lender excrcises this option, Lender shali give Borrowerinntice ol acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered-o mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay these sums prior to/(he oxpiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without turther notice ordeinand on Bortower.

NON.-UNIFORM COVENANTS. Borrower and Lender (urther covenant ana.azree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereol, “pci Borrower's breach of any cove-
nant or agreemeni of Borrower In this Mortgage, including the covenants to pay v/iies due any sums securzd by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in pacagraph 12 hereof specifying: (1}
the breach; {2} the action required to cure such breach; (3} a date, not leas than 10 days f=om the date the notice is malled
to Borrawer, by which such breach must be cured; and (4) that falure to cure such breach 02 or before the date specified
in the wotice may result in accelerstion of the sums secured by this Mortgage, foreciosure by fi-Gicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelrution and the right to
ansert in the foreciosure proceeding the nonexistence of a default or any other defense of Borrowir i acveleration and
foreclosure. 1f the breach s not cured on or before the dute specified in the notice, Lender, at L=n”<:"s opilon, may
declare all of the sums secured by this Morigage to be Immedistely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all cxpenses of
foreclosure, including, but not limited to, reasonable atiorneys’ fees and costs of docutentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entorce this Mort-
gage discontinued at any time prior to entry of a judgment entorcing this Mortgage if: (a) Borcower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in entarcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lendet's remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Propenty and Borrowet's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in fult force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additionai security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph |7 hereof or
abandonment of the Property, have the right to callect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property. Lender shall be entitied lo have a
receiver appoinied by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al) rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on recciver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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