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This instrument prepared by:

TOWN OF CICERO, COMMUNITY DEVELOPMENT DEFPARTMENT
PEFERRED PAYMENT LOAN PROGRAM
1301 SOUTH S0th AVENUE
CICERO, ILLINOIS 60650

2EPT-H7 Hisc,
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. T#B888 TRan 0204 68/61/71 16:05.00
MORTGAGE . #6383 # ¢ »x—51--3I7802

COOK COUNTY RECORDER

THIS MORTGAGE is made this _ 9th _ day of _ July ,

19_9! , between the Mortgagor, Fred ¢. Taylor and Joanne Tavlor
(herein "Borrower"), and the Mortgage, TOWN OF

CICERO, an Illincis municipal corporation, through its Community
Developns nt Department, whose address is 1301 Scuth 50th Avenue,
Cicero, ‘'Ii¥iincis 60650 (herein "Lender").

WHEREZS  _Borrower is indebted to Lender in the principal sum
of U.S. $_28,/32.00 which indebtedness is evidenced

by Borrower's r.nte dated July 9, 1991 {herein "Note"),
as provided theoréin, which is attached hereto as Exhibit A and

incorporated by riterence herein.

TO SECURE to IZaander the repayment of the indebtedness
evidenced by the Note: thie payment of all other sums, with interest
thereon, advanced in fccerdance herewith to protect the security
of this Mortgage and (th2 performance of the covenants and
agreements of Borrower herein contained and to secure any advances
wade by the Mortgagee to the Mortgagor(s) or its successor in title
for any purpose at any time lelnre the release and cancellation of
this Mortgage, Borrower does haieby mortgage, grant and convey to
Lender the following described pruverty located in the County of
Cook, State of Illinocis:

LOT TWENTY THREE EXCEPT THE NURTH 9 FEET TdERECF

ALL OF LOT TWENTY FOUR=mmw=commommmmmm e e e
16-20-212-01b

In Block Five (5), in James U, Borden's Additior o Warren Park, being a
Subdivision in the Northeast Quarter (}) of Secti¢n. 20, Township 39 North,
Ranga 13, East of the Thlrd Principal Meridian, ci

cero

commonly Xnown as 1345 South 58th Ave., )
(Street) (City)

Illinois 60650 (herein "Property Addresir);
(2ip Code}

FUTURE ADVANCES upon request of the Mortgagoi-(r), the Lender
at Lender's option, prior to release of his Mortgace, may make
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future advances to the Mortgagor(s). Such future advances, with
interest thereon, shall be secured by this Mortgage, when evidencad
by Promissory Notes stating that said Notes are secured hereby,

TOGETHER with all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances and rents
all cf=which shall be deemed to be and remain a part of the
property covered by this Mortgage: and all of the foregoing,
together with said property are hereinafter referred to as the

"Property".

Borrower covenants that Borrover is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property., and that the Property is unencumbered, except for
encumbranres of record. Borrower covenants that Borrower warrants
and will -defend generally the title to the Property against all
claims and <~mands subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Trincipal. Borrower shall promptly pay when
due the principal indebtcdness evidenced by the Note.

2. EM:&QJ@AA&Q.JMMEM
Borrower shall perform all of “he Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien
which bhas priority over this VNortgage, including Borrower's
covenants to make payments when uue, Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Fruperty which way attain a
priority over this mortgage, and leasehold payments or ground
rents, if any.

3. Hazard Insurance, Borrower shall %rep the improvements
now existing or hereafter erected on the Properiy insured against
loss of fire, hazards included within the term “ex:ended coverage",
and such other hazards as lender may require and (ir such amounts
and for such periods as lender may require.

The insurance carrier providing the insurance shuali ve chosen
by Borrower subject to approval by Lender; provided, -¢liat such
approval shall not be unreasonably withheld, All insurance
policies and renewals thereof shall be in a form acceptabie to
Lender and ghall include a standard mertgage clause in favor of and
in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien
vhich has priority over this mortgage.
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In the event of loss, Borrower shall give prompt notice to the
insurance carrier and lender. Lender may make proof of loss if not

made promptly by Borrower.
If the property is abandoned by Berrower, or if Borrower fails

to respond to lLender within 30 days from the date that notice is
majled by Lender to Borrower that the insurance carrier offers to
o=settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums secured by

this Mortgage,

4. i of Propertv, Borrower shall
keep the Property in good repair and shall not commit waste or
permit impairment or deterioration of the Property and shall at all
times yevp property in accordance with all minimum building codes
and housing codes then in effect.

5. FProt. ' If Borrower fails to
perform the covenant and agreements contained in this Mortgage, or
if any action ur proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, at lLender's option,
upen notice to Borruwer, may make such appearances, disburse such
sums, including reasonable attorneys fees, and take such action as
is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 5,
vith interest thereon, at ihe prevailing judgement rate, shall
become additional indebtedrsss of Borrower secured by this
Mortgage. Unless Borrower und-lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to

Borrower requesting payment thercol. Nothing contained in this
paragraph 5 shall require Lender to !‘rour any expense or take any
action hereunder.

6. Inspection. Lender pay make ‘or cause to be made
reasonable entries upon and inspections of ¢bz Property, provided
that Lender shall give Borrower notice prior to uny such inspection
specifying reasonable cause therefor related tc Tender's interest

in the property.

7. gondemnatjon. The proceeds of any award 5r claim for
damages, direct or consequential, 4in connection _w!th any
condemnation or other taking of the Property, or part theczsf, or
for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority
over this Mortgage.

8. H
Extension of the time for payment or modification of amortization
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of sums mecured by the Mortgage granted by Lander to any successor
in interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrower and Borrower's
successors in interest. LlLender shall not be required to commence
proceedings against such successor or refuse to extend time for
paynent or otherwise modify amortization of the sums secured by
this Mortgage by reason of any demand made ki ~the original Borrower
and Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be waiver of or preclude the exercise

of any such right or remedy.

9. ! L Lyi
cosigners., The covenants and agreements herein contained shall
bind, 2:id the righte hereunder shall inure to, the respective
successorr. and assigns of lender and Borrower, subject to the
provisioanr of paragraph 14 hereof. All covenants and agreements
of Borrowe: shall be joint and several. Any Borrower who consigns
this Mortgage, but does not execute the Note, (a) is Co-signing
this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Iroperty to Lender under the terms of this
Mortgage, (b) is nol personally liable on the Note or under this
Mortgage, and (c) eyrees that Lender and any other Borrower
hereunder may agree to ex:end, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the
Note without that Borrowe:’'s consent and without releasing that
Borrower or modifying this Noitgage as to that Borrower's interest

in the Property.

10. Notjice. Except for any nutice required under applicable
law to be given in another mannei, {a) any notice to Borrower
provided for in this Mortgage shall bz given by delivering it or
by mailing such notice by certified mai) addressed to Borrower at
the Property Address or at such other address as Borrower xay
designate by notice to Lender as provided lerein, and (b) any
notice to Lender shall be given by certifiec mail to lLender's
address stated herein or to such other addre<e as Lender nay
designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to havzs been given
to Borrower or Lender when given in the manner designated herein.

11, s W v The state and iozel laws
applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not
limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect
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without the conflicting provisions, and to this ené‘the provisions
of this Mortgage and the Note are 'declared to be severable. As
used herein, "costs", "expenses", and "attorneys fees" include all
suns to the extent not prohibited by applicable law or limited
herein.

12. Borrower's Copy., Borrower shall be furnished a conformed
copy of the Note and of this Mortgage at the time of execution or
after recordation hereof.

13. Rehabilitation Loan Agreement, Borrower shall complete
the Rehabilitation of the property in accordance with the
guidelines and regulations of the Town of Ciceroc for housing
rehabilitation, the specification write~up and the contract for
housing «¢ehabilitation in the time set forth in the contract for
housing rehabilitation. Lender at lLender's option may require
Borrower tn axecute and deliver to lender in a form acceptable (o
Lender in essignment of any rights, claims or defenses which
Borrower may asve against parties who supply labor material or
services in coniectidn with improvements made to the property.

14. Transfer o7 the Property. If Borrower sells or transfers
all or any part of tne property or an interest therein, excluding

(a) the creation of a ‘lisn or encumbrance subordinate to this
Mortgage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint telient, all sums then due under the Note
together with any interest aii? penalties shall be immediately due
and payable. Any other provieions of this instrument of the Note
notwithstanding, the obligations created by this instrument and the
Note are not transferable or assunahle.

NON~UNIFORM COVENANTS. Borrower a-d Lender further covenant
and agree as follows:

15. Acceleration: Remedies, Except as provided in paragraph
14 hereof, upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenauts to pay when due
any sums secured by this Mortgage, including but not limited to the
Note and Rehabilitation Agreement, Llender prior t» acceleration
shall give notice to Borrower as pravided in paragrzph 10 hereof
specifying: (1) the breach; (2) the action required to- vure such
breach: (3) a date, not less than 10 days from the date {re notice
is mailed to Borrower, by which such breach must be cured; a:nd (4)
that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by
this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the

2082376
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foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration’and foreclosure. If the breach
is not cured on or before the date specified in the notice, lLender,
at lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand
and may foreclose this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to,
reasonable attorney's fees and costs of documentary evidence,

abstracts and title report.

16, PBorrower's Right to Reinstate, Notwithstanding Lender's
acceleration of the sums secured by this Mortgage due to Boerrower's
breach, Zorrower shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinued at any time prior
to entry el judgement enforcing this Mortgage if: (a) Borrower
pays lende:r all sums which would then be due under this Mortgage
and the Note rnail no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained
in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Llender in enforcing the covenants and agreements of
Borrower contained i:ithis Mortgage, and in enforcing Lender's
remedies as provided ir paragraph 15 hereof, including, but not
limited to, reasonable uttnrneys fees; and (d) Borrower takes such
action as Lender may reastrahly require to assure that the lien of
this Mortgage, lender's intzrest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment ¢nd cure by Borrower, this Mortgage
and the obligations secured hereby 3hall remain in full force and
effect as if no acceleration had occvrred.

17.  Assianment of Rents: Appoirtment of Recelver., As
additional security hereunder, Borrower heieby assigns to Lender
the rents of the Property, provided that Borruwer shall, prior to
acceleration under paragraph 15 hereof or sbandonment of the
Property, have the right to cocllect and retain- sich rents as they
become due and payable.

Upon acceleration under paragraph 15 hereof or abandonment of
the Property, Lender shall be entitled to have a receiver appointed
by a court to enter upon, take possession of anda 7zanage the
Property and to collect the rents of the Property includipg those
past due. All rents collected by the receiver shall be #zplied
first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys fees,
and then to the sums secured by this Mortgage. The Receiver shall
be liable to account only for those rents actually received,

18. PRelease, Upon payment of all sums secured by this
Mortgage, Lender shall release this Mortgage without charge to
Borrower., Borrower shall pay all costs of recordation, if any.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed
of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to lender, at Lender's address set
forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

- / ‘ . _’:”"..’ /f
ey o A
Borrower

STATE OF ILLINOIS, Cock County 'as:

I, the undersigned ,»8 Notary Public in and for

said county and state, do hereby certil) that Fred G. and Joanne
Taylor personally <novn to me to be the sane
person(s) whose name(s) are . subscribed to the

foregoing instrument, appeared before me thix day in person, and
acknowledged that t_hey signed and felivered the said
instrument as their free voluacacy act, for the

uses and purposes therein set forth.

Giv 'u.{\der(ly hand and official seal, this

L plg /o

A\
v

day of

e

. e _
My commission expires: %\XLL} \.ijl 7];1_1 nbecin

"™~ Notary Public

-

" OFFIGIAL B "
AUDREYI.KREQ%R

KOIARY PUBLIC, STATE OF ILLiNg)
MY COMMISSION EXPIRES §/29/95
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TOW OF CICERC
ODEFERRED LOAN PROGRAM
PROMISSORY NOTE

LOAN NUMBER: 90-06 PLACE: Cicero, INlinois

AMOUNT $28,432.00 DATE: July 9, 1991

FOR VALUE RECEIVED, the undersigned Fred G. Taylor and
Joanne Tavlor

(hereinafter refzrred to as "Borrower®) jointly and sevsrally
premizc(s) to pay to the order of the Town of Cicero, an 111inois
municipel. corporation (hereinafter referred to as "Town"), through
its Comnunity Development Department, the principal sum of
Twenty Eignt Thousand Four Hundred Thirty Two and00/10Q---Dollars
($_28,432,0U~-=~Yon or before October 9 '
18_91 , under {he terms and conditions as set forth herein,

If al) terms end Conditions are met by the Borrowsr, this Note
shal) be effective for e period of five years from the date of
fing) inspection,

The principal batance cf t'iis Note shall decrease by an amount
equil to one-fifth of the original value of the Note on each
succezding anniversary of thz final inspection, and the Mortgage
szcuring this Note shall be released on the fifth anniversary of
the final inspsction if none of the ceiditions of this Note or the
accompanying Mortaase are breached by tre Horrowsr, Borrowsr
&3res: to uss the proceeds of this Note solely for the purpose of
rehabilitating the property loceted a8t 345 South 58th Avenue
Cicero, INinois (hereinafter referred as "Propertv”) and agrees
to perrform the rehabilitation in accordance with «he specification
write-up prepared by the Town within 100 navs of the
datz of execution of this Note.

Eorrower agrees to maintain the premises after rehabil tation
in & safz and sanitary condition and to maintain the premises ii
compliance with all Town of Cicero building, zoning, health, saiey
and firz prevention codes, EBorrowsr furthzr aarees to observe and
comply with a11 rules, regulations, statutes, ordinances and Jaws
now in effect or which may bz enacted during the continuance of
this Notz by any municipa), county, state or federal authorities

having jurisdiction over thes Fropsrty.

Borrowsr aarees not to convert the Property or any portion
thereof to condominium ownership or any form of cooperative
ownzrship not eligible for the Deferred Loan Program for five (5)
yzsre from the datz of fingl inspection of the rehabilitation of
the Fropsrty as determinzd by the Town of Cicero, Community
Dzvzlopment Department. The Borrower must occupy the Proparty
continuousty for a period of five (5) years commencing the date
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hereof. 1f any portion of the property i5 available to be held
out for rent, Borrower agrees not to discrimingte against any
prospective tenants on the basis of their receipt of, or eligibility
for, housing assistance undzr any federal, state or local housing
agency proarams, or, on the basis that tenants have a minor child who
= will be residing with them (except for projects for housing elderly
persons), Borrowsr aaress to abide by all of the requirements of the
Town's Deferred Loan Program as contained in proaram brochures and
information sheets trarnsmitted to, and received by, Borrower as part
of the application/approval process, receipt of which is hereby
acknowledasd by Eorrowsr.

In the event the undersianed shall fail to pay the principal
amount of this Note when due, or fail to occupy ths property as
required ghove the Town, with notice to the undersianed, shall at
its optioh “nrtitute foreclosure proceedinas on the accompanying
Mortaazz, if this Note bz reduced to judgment, such judamsnt shall
bear the statliouy interest rate on judaments, If suit is
institutad by tie Town of Cicero to recover on this Note, the
undersigned aares{z; to pay all costs of such collection, including
reasonable attorney's f:es and court costs.

This Note is secursd hv a Mortgase, duly filed in the records
of the office of the Cook County Recorder of Deeds, Cook County,
IMinois.

If the lezzl or equitable tiiie, right or interest, in whole
or in part, in ths Property is conviyed, assianed or transferred
by the EBorrowsr, or, if an Agresmenv.or-Contract is entered into
for such purposs without immzdiatz trencfer of said legal or
equitable titla, then 811 indebtedness ssiuced by the Mortgaas, as
evidenczd by thic Note, shall at once becom: immzdiately due and
paysble without notice to Borrower, and that ‘hereupon the Town
shal)l havz the right to immsdiately foreclose on/the Mortgage.

Cemand, Protest and notice of demand and protast zze hereby
waived, and the undersigned hereby waives, to the exteri suthorized
by law, any and all homzstzad and other exemption rights which
othsrwise would apply to the debt evidenced by this Note,

IN WITNESS WHEREOF, this Note has bezn duly executed by the
undzrsianed, as of its date.

CATEC this 9th day of July 19 91 ,

QOrrower
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