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}Q MORTGAGE
<

LOAN #: 1-785495-71

THIS MORTGAGE (“Security Instrument”) is given on JuLY 23

19 91 . The mortgagor is
DENNLS A. BLODGETT, A BACHELOR AND ROBERT J., WILSON, A BACHELOR

{"Borrower™). Tais'Security Instrument is given to GMAC MORTGAGE CORPORATION OF PA ,
which is organized sad existing under the laws of PENNSYLVANIA , and whose address is
8360 OLD YORK -ROAD, ELKINS PARK, PA  19117-1590 (“Lender™).

Borrower owes Lenasribe principal sum of
ELGHTY THOUSAM) /AND Q07100 ARAMAAAAAKRRNNMANIRARANRARARANKAI A ARR NI AR AR AN RS

Dollars (U.S. $ 80,000,00 ). This debt is evidenced by Borrower's note dated the same dale as
this Securuy Instrument (“Nate”'), i7hich provides for monthly payments, with the full debt, if not paid carlier, due and payuble
on AUGUST o1, 2022 . This Security Instrument secures 1o bender: (a) the repayment of the debt
evidenced by the Note, with intziest, and ull renewals, extensions and madifications of the Note; (b) the payment of all
other sums, with interest, advanced (ander _paragraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants ana agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and canvey to Lender the following described property located in
COoOK County, Illinois:

UNIT #2700-B LN PARK LANE TOWRNHOME.ULNDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED Rr/L ESTATE: THAT PART QF THE
FOLLOWING DESCRIBED LAND; LOTS 1, 2, 44D 3 IN SUPERIOR COURT
PARTITION OF THE EAST 1/2 OF LOTS 2 ANL.3 (EXCEPT THE WEST 33

FEET THEREOF DEDICATED FOR PUBLILIC STREET) 1'i JOSEPH E. SHEFFIELDS
SUBDIVISION OF BLOCK 45 LN SHEFFLELDS ADDITLOM TO CHLCAGO IN THE

SOUTH WEST 1/4 OF SECTION 29, TOWNSHLP 40 NOK”H, RANGE 14 ALSO LOT

4 IN JOSEPH E, SHEFFLELDS SUBDLVISION OF BLOCK 4% AFORESALD, ALSO

LOTS 16 THROUGH 19 IN LEMBCKE”S SUBDIVISION OF LCI-5 IN BLOCK 45 1IN
SHEFFIELDS ADDITLON TO CHICAGO AFORESAID, ALSO LOTS 5 THROUGH 18 AND THE
NORTH/SOUTH VACATED ALLEY LYING BETWEEN SAID LOTS 1{ AND IS5 IN
SUBDIVISION OF LOT @I IN LEMBCKE”S SUBDIVISION OF LOT >/f™ BLOCK 45 IN
SHEFFIELDS ADDITLON TO CHIAGO AFORESAID, EAST OF THE THIRD.  PRINCIPAL
MERIDIAN, WHICH SURVEY LS ATTACHED AS EXHIBLY “A” TO THE WELLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88248725 AND AMEND&) FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN ThR COMMON
ELEMENTS, IN COOK COUNTY, ILLINOILS.

PIN #14-29-302-159~-1002

which has the address of 2714A N. BOUTHPORT AVENUE CHICA(i:O
{Strect] [ 17]

Tilinois 60614 (*'Property Address’');
{7ap Code]

bILi6CT6

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seécurity instrument covering real propeny.

ILLINOIS—singis Family—Faanis Mas/Freddis Mec UNIFORM INSTRUMENT 4 Formd14  9/9%0 (page | of § pages)
QMAC CIL-M 1/5-C Rev. 2/%)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propenty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shalt
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture 7 the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that. in Lender’s good faith determination. precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Barrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statcments to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeatations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower frils 10 perform the covenants and agreements
contained in this Sccurity Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the Property
(such as 4 procredirg in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for ~hatever is necessary to pratect the value of the Property and [ender’s rights in the Propenty. Lender’s
actions may include paying any sums sceured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable atiorasys® fees and entering on the Property to make repairs. Although Lender may tzke action under
this paragraph 7, Lendcr foes not have to do so.

Any amounls disbu sec by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Burrewer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If “cader required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage <equired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalznt 1o the mortgage insurance previously in effect, at a2 cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage i1su ance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage iisurarce premiumn being paid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Lender will accepiy vae and retain these payments as a loss reserve in licu of morigage
insurance. Loss reserve payments may no longer be required. ot the option of Lender, if mongage insurance coverage {in
the amount and for the period that Lender requires) provied by an insurer approved by Lender again becomes available
and is oblained. Barrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in ac:ordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cat-ics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifyisip’ reasvonablc cause for the inspection.

10. Condemnation. The proceeds of any award or claim for carages, direct or consequential, in connection with
any condemnation or other lking of any purt of the Property, or tor convey ance in lieu of condemnation, are hereby assigned
and shall be puid to Lendgr.

In the event of a total taking of the Property . the proceeds shall be applied 1 the “ums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a purtisl 1aking of the Property in which the
fair market value of the Property immediately before the taking is equal to or grealer'than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lendel otlierwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds nuuitipiicd by the following fraction:
{x) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the teking. Any bulance shall be paid to Borrower. 1n the event of a padtial foking of the Property in
which the fair market value of the Property immediately before the taking is less than the asnount of the sums secured im-
mediately belore the taking, unless Berrower and Lender otherwise agree in writing or unless applicubls law otherwise pro-
vides, the proceeds shall be applied ta the sums secured by this Sccurity Instrument whether or nothe sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the sondemnor offers to
make an award or seftle a claim for damages, Borrower fails 10 respond to Lender within 30 days after(the Aate the notice
is given, Lender is nuthorized to collect and apply the procecds, al its option, either to restoration or repait G€ihe Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pauynients referred to in parageaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
modification of amorntization of the sums sccured by this Secuarity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall nol be required to commenee proceedings against any successor in interest or refuse to extend time for payment or
atherwise maodify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrowce’s successors in interest. Any forbearance by Lender in exercising any right or remedy shatl not be
& waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreementis of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiry
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, gramt and coavey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

GMAC C ILM 3/5.C Rev. 2/81 Form 3014 /8 (page 3 of 5 pages)
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LOAN #: 1-785495-71

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay uny recordation costs.
2). Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly.

24. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box(es}}

[C] Adjustable Rate Rider [X] Condominium Rider 3 t—4 Family Rider
D Graduated Paymem Rider D Planned Unit Development Rider D Biweekly Payment Rider
] Balloon Rider [J Rate Improvement Rider [ second Home Rider

(] Otheréw) [specify]
BY SIGNING BELOW, Borrower aceepts and agrees fo the terms and covenants contained in this Security Instrument

Gl et e

DENNLS A, BLODGETT e -Borrower
Sm?urit Numbgp  346-28-186
den O v s
(Seal)
ROBERT J. WILS -8otrower
Social Security Num 319-42-4662
e (Seal)
-8orrower
Social Security Number
- (Seal)
-Borrower

Social Security Number
L Beiow This Lis : For Ackmowiedgment]

STATE OF ILLINOIS, _/K)U County ss:
On this, the TWENTY THIRD day of &ULY y 1991 . before me, the

subscriber, the undersigned officer, personally appeared
DENN1IS A. BLODGETT, A BACHELOR AND ROBERT J. WILSON, A BACHELOR

known to me (or satisfactorily proven) to be the person{s) whose name ARE " subscribed 10 the within instrument

and acknowledged that THEY executed the same for the purposes herein coatained.
IN WITNESS WHEREOF, | hercunto set my hand and official seal.
My Commission expires: ‘ S 4 /
: S f
: ol sl
T T \P/(/‘d/é/l\ ' Ca 7
Jugsn Jooen A S ;
B oot s e ol e ) 5 g 7 . A

RIS [ KA

. L

1

This document was prepared by:o_l_ ’\/M ' )
ANDREA SKOPEC for . Lg
GMAC Mortgage Corporation of PA ot
5540 W. 111TH STREET s
OAK LAWN , LL 60453 NS

A '
QMAC C IL-M 5/5-C Rev. 2/91 ‘o Form 3014 9/80 (poge 5 of 3 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 day ol JULY . .
19 91 | and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Securily Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure
Borrower's Nole lo

GMAC MORTGAGE CORPORATION OF PA (the “Lender™)
ol the same date and covering the Property described in the Security Instrument and localed at:
2714A N. SOUTHPORT AVENUE CHICAGO 1L 60614
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominum
project known as:

PARK LANE TOWNHOME CONDOMINIUM
[Name of Condominium Prajeci]
(the “Condedvinium Project’). If the owners association or other entity which acts for the Condominium Project
(the "Owners Asiociation™) holds title to property for the benefit or use of its members or sharcholders, the
Property also inc’ads=s Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interes..

Condominium (ovenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furlbor coovenant and agree as follows:

A. Condominlum Quligations. Borrower shall pedform all of Borrower's obligations under the Condo-
minium Project’s Constituent /Zocuments. The “Constiluent Documents™ are the: (i) Declaration or any ather
document which creates the Condorwinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
dDocuments. Borrower shall prompuly 267, when dug, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Huzard Insurance. So long as/ine, Owners Association maintains, with a generally accepted insurance
carrier, a “masier” or “blanket” policy on the Condominium Project which is salist%cmry to Lender and which
provides insurance coverage in the amoums, forthe periods, and against the hazards Lender requires, including fire
and hazards included within the term “extender? onverage.” then:

(i) f.ender waives the provision n Dpeiform Covenant 2 Tor the monthly payment to Lender of
onc-twelfth of the yearly premium installments for kazard insurance on the Property: and

(ii) Rorrower's obligation under Unifoim Covenant 5 (o maintain hazard insurance coverage on the
Properly is deemed satisfied to the extent that the requirid coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of & distribution of hazard insurance procedds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to commeon elements, any proceeds payable to Borrower are hereby assigned
and shall he paid to Lender for application to the sums securec by the Security Instrument, with any excess paid to
Barrower.

C. Public Liabitity Insurance. Borrower shall lake such actions as may be reasonable to insure that the
Owners Association maintains a public liabitity insurance policy azeeptable in form. amount, and extent of
coverege to Lender.

D. Condemnation. The proceeds of any award or claim for damages, lirect or vonsequential, payable 1o
Bosrower in connection with any condemnation or other taking of all or any prit of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnatior: are hereby assigned and shall be
paid to Lendes. Such proceeds shall be applied by Lender 1o the sums secuced by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consemt. Borrower shall not, except after notice to Leader/and with Lender’s prior
writlen consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminalion of the Condominium Project, excent for abandonment or
termination required by law in the casc of substantial destruction by fire or other casualty or it th2 case of a taking
by condemnation or eminent domain;

(ii} any amendment to any provision of the Constituent Documents if the provisiun is for the express
benefit of Lender;

(iii) termination of professionsl management and assumption of sell-management 24 Owners
Asraciation; or

{iv) any aclion which would have the effect of rendering the public liability insuranc voverage
maintained by the Owners Assoctation unacceplabte to Lender,

F. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Notc rale and shall be payabie, with interest, upon notice
from Lender 10 Borrower requesting payment.

NING BELOW, Borrower accepls an@:erms and provisions contained in this Condominium
3 (Seal)
LO ,

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Z\;IBTITE CONDOMINIUM RIDER~Single Family —Fannle Mae/Freddie Mec URIFORM INSTAUMENT 1 Form 3140 #/90
GMAC C MU-CR 1/1-C Rav. 2/9)
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